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Journalists surround Andrei D.Sabharor, center, wearing 
hatf Onlss return to Moscow from intunal exile in Gorky. 
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MKMIsgiles 

On line in U.S. 

WASHINGTON (AP) — 
TheUS. Air Force has declared 
its first 10 MX nuclear missiles 
operational, , the first time in 16 
years the United States has 
added:'aii intercontinental bal- 
lisdc -DHsale to its land-based 
areenai/Robert Sims, the Pen-' 
Lagcto's dnef spokesman, an- 
nounced Tuesday. 

. “The- air force now has 10 
Peacekeeper missies on alert on 
toe plains of southeastern Wyo- * 
imng near’Fjands. E Warnea 
Air Force Base,” Mr. Sms said. 
It; has been installing the first 
batch of MX missiles at Warren 
since, last fall. The. 10 miaate: 
how installed in' Wyoming are 
equippedwith 16 nuclear war- 
heads each. 


TODAY 



A Santa Claus figure 
sells Christmas decora- 
tions in Bethlehem. 
Many countries - have 
contributed to the Santa 
Oaus legend. Page 14. 


GENERAL NEWS 

■TbeAigtntine Senate backed 
. an end tci. trials of military and 
police for righu crimes. Page 3. 

jbi)s^!ess/finance . 

■ Orders to US. factories for 
. durable goods surged by 5.9 

percentin November, the gov- 
etoment joqwrted. Page 9. 

■ Greyhound Cwrp.is.to seD its 
LLS. isieraty bus Hues for more 
than $350 million to , a group of 
Dallas executives. ' Page 9. 


Students 
Hold Protest 
In Beijing 

_ . Return.'. 

. BEUING — Hundreds of stu- 
dents from Beijing's elite Qmgbua 
University took to the streets Tues- 
day night demanding democracy 
and freedom in the first such dem- 
onstration in. the .capital during 
. China's current wave of camp us 
unrest. 

Several thoasand students gath- 
ered on the lawn of Qinghua Sci- 
ence University in response to 
posters and sang the Communist 
hymn, the ‘Tnternatianale,” and 
the national anthem, witnesses 


; Under a crudely drawn, banner 
saying/ “Support , the students of 
Shanghai and Hefo,” which are 
key centers in this month's demon- 
strations, about 1,000 of the stu- 
dents marched to two other univer- 
sities in Beging’-s jjp|lege area. 

: P&ked&iKK intervene. 

- m Shanghai, whwe~ scattered 
demonstrations oectrrred again 
Tuesday in defiance of warnings 
that these were illegal without ad- 
vance approval, a couple of hun- 
dred demonstrators were cleared 
away from People's Square by po- 
lice. 

Earlier, more than 500 students 
from the city’s Tongji University 
marched through the center <k 
town, slowing traffic 10 a crawl 

Speakers at the Beijing rally ac- 
cused the official Communist 
Youth League and the student*’ 

. union of not representing them and 
called for the establishment of a 
new students’ association. 

One witness said the 1.000 stu- 
dents marched to Beijing Universi- 
ty, where they found the gate 
locked. It was opened only after 
marchers noisily demanded that 
they be admitted hnd poshed 
against iL Some of. the students 
went in while others walked on to 
another university. 

Hie demonstration, lasting more 
than four hours, followed a sternly 
worded editorial in the official Peo- 
ple's Daily newspaper, which was 
the rriffin item on national televi- 
sion news, calling for stability and 

. See CHINA, Page 2 


Rebels Call for Manila 
To Cancel Some Debt 


■Reuters 

MANILA'- — Communist rebels 
called Tuesday .for repudiation -of 
some of *616 Philippines’ large for- 
eign etebt and. closure of UJ5. nrili- 
-taiy bases as they, exchanged agen- 
das with the government for peace 
taBts due to stm next month. 

The rebel National Democratic 
Front V proposals also inducted 
sweeping- land reform' and the 
scrapping of a proposed new na- 
tional constitution in favor-of one 
to be drawn up by a coalition gov- 
ernment in wltich.it would be repre- 
sented!. 

the proposals said the govern-' 
man sbottkt repudiate or rectify 
jU unequal , !'“ economic agreements 
with, forcer governments and in- 
stitutions twdref use to pay someof 
the country's $26 bfflion foreigd 
debt. - •• • 

“ Aimed! jxKtiKtka,” the Com- 
URmistssbd, “shall be completely 
lam i nated” # President Contzon 
C. Aquinoagrewl to the proposals. 

Government troops and the re- 
bels, whose insurgency began .17 
years ago hod has killed thousands 
of .-people,: began observing a 60- 
Hnv ceasfrfire.on Dec. 10. 


to support 


when both sides meet on Jan. 3 to 
agree to the final agenda for the 
talks, set to begin three days later. 

He gave reporters the govern- 
ment's proposed agenda, which in- 
cluded land reform and some other 
; issues raised by therebds as well as 
the amnesty offer. - 

The ' government rejected Mon- 
' day many of the rebel demands, 
inchidtng the proposal to scrap the 
bases, saying the issues tvere dob- 

negotiabie. 

The rebel statement said its 
reus es included widespread pover- 
ty, inequitable distribution of 
wealth, hitman rights violations 
and “continued domination and in- 
terference of the United States in 

our political, economic and mili- 
tary affairs!” 

■ Tribesmen Bom Market 

About 200 Moslem tribesmen set 
fire Tuesday to the .main public 
market is a southern provincial 
capital is retaliation for die kitti n g 
of rate of their leaders, ihe'mIHtazy 
command said. The Associated 
Press repotted from Zamboanga 
Gty. 

A military spokesman said there, 
were no casuaitns when members 


Back in Moscow 9 
He Assails Policy 
On Afghanistan 

By 'Philip Taubman 

iVrv» York Tones Service 

MOSCOW — Andrei D. Sakha- 
rov returned to Moscow-ou Tues- 
day, aiding nearly seven yean of 
exile in the closed city of Gorky for 
his advocacy of human rights. 

■ Mr. Sakharov, a physicist, and 
; his wife, Yelena G. Bonner, were 
greeted by a crush of Western re- 
porters and cameramen as they 
stopped off the train. Friends were 
chi the platform to meet them but 
there was no official greeting party. 

Mr. Sakharov, in response to a 
question from a repor t er, con- 
' donned the Savin military pres- 
ence in Afghanistan. His criticism 
of the Soviet sweep into that coun- 
try in 1979 was one of the issues 
that led the authorities to send him 
into exile in January 1980. 

Miss Bonner had been banished 
to Gorky since 1984. She received a 
visa to leave the Soviet Union late 
in 1985 and spent six months in the 
United States and Western Europe, 
undergoing treatment for heart and 
eye ailments. 

Mr. Sakharov, 65, and Miss Bon- 
ner, in her 60s, arrived at the Yaro- 
slavl station just after 7 AM. after 
an eight-hour overnight ride from 
Gorky. That industrial dty, 250 
miles (400 kilometers) east of Mos- 
cow, is dosed to foreigners. 

Western diplomats have said 
that the decision to let Mr. Sakha- 
rov return is the most dramatic 
evidence that Mikhail S. Gorba- 
chev is mating an effort to ease 
mtematioual criticism oT the Soviet 
Uni era’s human rights record. 

Although Mr. Sakharov was cas- 
tigated in the Soviet press and re- 
viled by cdkagues. he was not ex- 
pelled from the Academy of 
Sciences when he was stripped of 
Ms medals and awards. These in- 
cluded three titles of Hero of So- 
cialist Labor, the nation's highest 
civilian honor, for his work on the 
development of the hydrogen 
bomb. It is not clear whether these 
awards will be restored. 

Mr. Sakharov, who won the 1975 
Nobel Peace Prize for his human 
-rights work, was exiled to Gorky 
wjtbiqwitidni January 1980. . 

Nfc’Go&achcv telephoned lUr. 
Sakharov last Tuesday in Gorky 
and informed Mm that he could 
return 10 'Moscow and Ms work in 
theoretical physics. 

■ Hft Spwika on Afghanistan 

Talking to reporters at the sta- 
tion, Mr. Sakharov made dear that 
he intended to continue speaking 
Ms mind on domestic and interna- 
tional affairs, Reuters reported. 

He described toe Soviet role in 
Afghanistan as a tragedy and called 
on the Kremlin leadership to move 
decisively to end the conflict. 

A senior official, Yuri Kashlev, 
said at a news conference later: “I 
do not see anything bad in this 
comment of Sakharov’s. Our lead- 
ership has stated On many occa- 
sions that we are seeking a solution 
See EXILE, Page 2 



Circuit of Globe 

Unrefueled Flight Is Fruit 
Of Technological Advances 
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Thousands of spectators 
looked on as Voyager ap- 
proached the landing strip 
Tuesday at Edwards Air 
Force Base, California. The 
map shows intended and ac- 
tual routes of the specially 
constructed craft, which 
was buffeted by storms. 

Dm Wo*Mi0nn Poo 


The Associated Press 

EDWARDS AIR FORCE 
BASEL, California — The experi- 
mental plane Voyager landed here 
T uesday to the cheers of thousands 
of onlookers after completing the 
first unrefueled nonstop flight 
around the world. 

“It wasn't the best landing I’ve 
made, but we'll walk away from it," 
said one of toe two pilots, Dick 
Rutan, as he came down on a desert 
runway nine days and four minutes 
after the spindly. Lightweight craft 
took off from the same base on its 

historic journey. 

The feat has been described as 
aviation's last great goal. 

In addition. Voyager’s successful 
use of composite materials to in- 
crease the aircraft's durability and 
fuel efficiency has implications for 
corameraal flight specialists said 
Tuesday. 

The odyssey surpassed 25,000 
miies (443,525 kilometers 1, Peter 
Riva, a project spokesman, esli- 
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mated Tuesday. It encountered oil 
problems, n faulty fuel gauge and 
finally a vapor lock that knocked 
out the rear engine for five minutes 
Tuesday morning. 

In addition. Voyager was tossed 
around like a kite in powerful 
storms, battering Mr. Rutan and 
the second pilot. Jeana Yeager, In- 
side toe small cabin. On takeoff, its 
wings dragged along the runway 
and frayed off about a foot from 
each Styrofoam tip. 

“Even- emotion has come from 
this crew- in these last nine days,” 
said Bun Rutan. the pilot's brother 
and designer of the craft, whose 
wings and three fuselages are made 
of a carbon-fiber honeycomb mate- 
rial. Empty, the craft weighs 1.S58 
pounds (S40.7 kilograms). Fully fu- 
eled, it took off at 9300 pounds. 

Voyager smashed the previous 
un refueled distance record of 
12,532 miles, set by an air force El- 
52 bomber in 1962. It also beat its 
own closed-course record, set in 
July, of 1 1,600 miles. 

Aviation analysis say its extraor- 
dinary range and resistance to ra- 
dar may have military applications, 
and the lightweight construction 
may find uses in faster and more 
economical commercial aviation. 

Voyager crossed the Pacific just 
south of Hawaii and flew over the 
Marianas, toe Philippines. Malay- 
sia, the Indian Ocean, central Afri- 
ca, toe Atlantic Ocean, toe Carib- 
bean, South .America's Atlantic 
coast. Central America and Mexi- 
co's Pacific coast before coming 
home. 

Mr. Rutan, moments before 
landing, said: “Nine days, huh? 
Nine days without a shower.'' 

Worries about a lack of fuel 
waned in toe final days, only to 
have an engine stall early Tuesday 
because of air pockets in toe fud 
line. Voyager dropped 3.400 feet — 
from 8,900 to 5,500 feet — during 
toe five-minute outage before its 
engines could be restarted. 

Mere ton a 2MK0 r«?fc 
on as Voyager, trailed by four chase 
planes, came over * thick bank of 
douds and circled, cranking down 
its three landing wheels one at a 

See VOYAGER, Page 2 


Gorbachev Reform Fosters Flowering of Soviet Arts 


Second of two articles. The author, 
chief Of The New York Times bureau 
in Moscow, is completing a seven- 
year tour of duty in the Soviet Union. 

By Serge Schmemann 

Mb* York Tunes Service 

MOSCOW — When Mikhail S. 
Gorbachev called for more open- 
ness in Soviet society and signaled 
greater freedom for the arts, the 
response was heady. 

Poets and playwrights scrambled 


to assault bureaucratism, publish- 
ers searched for novels to rehabili- 
tate, and fil m m a kers purged toe 
old-guard leadership of their union 
and scoured the censors’ shelves for 
movies to release. Newspapers 
primed candid exposes of national 
ills, and the staid state television 
weighed in with daring interviews. 

The clamor to climb on the 
bandwagon now generates almost 
dailv sensations. A recent exhibi- 



tion entitled “Masters of Culture 
for Peace,” toe son that used to be 
patronized only by delegations of 
aspiring Communists, became toe 
hot event in town, with hard-rock 
concerts, spontaneous debates and 
multimedia happenings. 

The excitement in the intelligen- 
tsia over the new openness, or glas- 
nast in Russian, was almost tangi- 
ble. 

“Think on it,” Viktor S. Rozov, a 
playwright, enthused in an article, 
“for the first time in a long part of 
our life, at least of our postwar life, 
which has already formed two gen- 
erations, wc are saying that not 
everything was right and that 
something must be done." 

Yet the elation Mr. Gorbachev 
had fostered in toe arts seemed to 
stop there. His comments in recent 
months seemed to betray a deepen- 
ing sense of frustration with toe 


resistance he has encountered to his 
urgent demands for modernization 
and change in toe economy and the. 
society. 

Meeting with a group of writers 
in June, he used unusually bitter 
language to denounce the bureau- 
cracy. 

"Between toe people who warn 
these changes, who dream of these 
changes, and toe leadership, there 
is a layer of officialdom — an appa- 
rat of ministries, a party apparat — 
that does not warn changes and 
does not want to lose some rights 
associated with privileges." he said. 

Mr. Gorbachev seemed to be 
learning that lifting the brake on a 
dynamic culture was far different 
from trying to coax life from a 
battered engine. 

In railing for greater glasnost, 
Mr. Gorbachev upped a creative 
energy that has always throbbed 


just below the gray Soviet surface, 
largely invisible to the foreign visi- 
tor. 

But to the Westerner who speaks 
toe language and stays in toe Soviet 
Union long enough to gain entree, 
the reward is a plunge into a culture 
largely unspoiled by commercial- 
ization and all the more exciting for 
toe risk of operating at toe edges of 
toe permissible. 

Young poets recite experimental 
verse in Moscow’s dark 19th-centu- 
ry garrets. Small “studio" theaters, 
often with seats for 200 or less, 
stage bold plays. Avant-garde art- 
ists exhibit their works in cluttered 
lofts or factory halls. 

Hard-rock groups perform at 
“discos" organized by obscure in- 
stitutes or outlying “youth cafes." 
Members of toe older generation 

See SOVIETS. Page 5 


Saudi Arms Dealer Denies Canadians 
Helped Finance U.S. Sales to Iran 


TatnMce McGMnoj/New Ve** Tin* 

Victorian townbouses at Alamo Square in western San Francisco. 

Stm Francisco Loses Some Smugness 

Economic Decline Has Tarnished Qty’s Self-Image 


By Robert Lindsey 

New Yo/k Tima Service 

SAN FRANCISCO —When the San Francisco 
Opera canceled its 1987 summer season recently. 
many people here viewed the decision ns another 
sign that this dty had passed its prime. 

According to leaders of the local arts communi- 
ty, so many of San Francisco's largest and oldest 
employers have left town or rim into economic 
storms recently that corporate contributions to toe 
arts- have plummeted. Because of that, (he leaders 
say, they are being forced to trim toe city's menu of 
cultural programs. 

Michael Gehret, director of development for the 
San Francisco Symphony, which canceled a tour of 
toe Soviet Union after local corporations showed 
tittle interest in subsidizing it, said: “If toe busi- 
ness Strength of San Francisco continues to weak- 
en, well lose. not only dollars, bur also business 


leadership oa our boards and as volunteer fund- 
raisers." 

These days there is a great deal of introspection 
in San Francisco about toe city, its view of itself, 

and its future. 

In the last year or so. studies have shown that 
San Francisco is losing economic ground to Los 
Angeles and that its regional economy has become 
too dependent on one business, toe recently trou- 
bled high-technology electronics industry'. But 
now. as awareness of these trends has set in, it has 
begun to affect toe cUy's self-image and its self- 
confidence. 

For more than a century, even its fondest admir- 
ers would acknowledge, there has been an air of 
smugness, some critics would say arrogance, in San 
Francisco that could seem as pervasive as the fog 

See SAN FRANCISCO, Page 2 


The A it* kuiaJ Pros 

WASHINGTON — Adnan M. 
Khashoggi. the Saudi Arabian 
busin essman and arms dealer, de- 
nied Tuesday that Canadian inves- 
tors had been involved in financing 
the U.S. arms sales to Iran. 

“There's no Canadians involved; 
I went 10 a bank in toe Cayman 
Islands," Mr. Khashoggi said In a 
U.S. television interview program. 
“1 have a Canadian employee to ax’s 
president of my company. So toey 
said Canadian financing. . 

Mr. Khashoggi, who also repeat- 
ed his denials that he made money 
by brokering toe U.S. weapons 
sales, contradicted toe assertions of 
a New York businessman, Roy 
Funnark, a consultant to Mr. Kha- 
shoggi. who reponedly has said 
that two Canadians put up money 
for a May 1986 arms shipment. 

News accounts have quoted Mr. 
Funnark as saying that two busi- 
nessmen, Walter E. Miller and 
Donald Fraser, provided Mr. Kha- 
sboggi with S 10 million in credit for 
toe weapons deal. 

Mr. Khashoggi’s comments 
came as toe House Intelligence 
Committee tried to question retired 
Major General Richard V. Secord. 

General Secord, according to 
congressional sources and other 
witnesses before toe House and 
Senate intelligence committees, 
played a central role in arranging 
toe sale of arms to Iran and has 
been linked by documents to the 




‘V.'.'rv 






Doctors confirmed 
Tuesday that the brain 
tumor removed from 
William J. Casey was 
cancerous. Page 2. 

private resupply network for Nica- 
ragua's rebels, known as contras. 

General Secord refused to talk to 
the House panel and cited his con- 
stitutional protection against self- 
in crimination, according to com- 
mittee sources speaking on 
condition of anonymity. 

The Justice Department says 
that General Secord, along with 
Lieutenant Colonel Oliver L. 
North, the dismissed National Se- 
curity Council staff member, and 


Albert Hakim. General Second's 
business partner, are under investi- 
gation. 

President Ronald Reagan urged 
Tuesday that toe Senate Intelli- 
gence Committee send him a report 
on its inquiry into toe arms ship- 
ments so he can release a declassi- 
fied version to toe public. 

The White House continued to 
press Admiral Poindexter and Col- 
onel North to break their silence to 
exonerate Mr. Reagan, but it said 
there was no indication they 
planned to talk. 

Mr. Reagan said no one would 
know the full story until Colonel 
North and Vice Admiral John M. 
Poindexter, the former national se- 
curity adviser, talked. But he said 
dial a report from toe committee 
"will be toe most complete state- 
ment available, and I call on toe 
committee to release it so toe 
American people can judge for 
toemsdves.” 

A Sena le intelligence Committee 
spokesman said efforts were under 
way to draft a report that could be 
released to toe public and would 
summarize the panel’s three weeks 
of closed-door interviews of three 
dozen witnesses. 

General Secord appeared before 
the Senate intelligence Committee 
on Dec, 9. He refused to answer 
questions, citing his constitutional 
protection against self-incrimina- 
tion. 









Page 2 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY-THURSDAY, DECEMBER 24-25, 1986 



Ershad’s Firm Message in Bangladesh: 'If You Can’t Do the Job , Get £ 0 ^ 


Hussain Mohammed Ershad 


By Charles Micchelmore 

Inlerneticnjl Htrjld Ttlbvnt 

DHAKA. Bangladesh — Once a 

month. President Hussain Mohammed 
Ershad goes over a printout from a Radio 
Shack personal computer that lists the 
performances of his country's 460 subdis- 
iricls in the two areas he considers vital — 
food production and family planning 
sterilizations. 

Leaders who Tulfill their goals get pres- 
idential congratulations: those who score 
20 percent or less are called to Dhaka and 
ordered to explain. Last month, 60 elect- 
ed heads of the upazda, as the basic ad- 
ministrative unit is now known, got the 
summons. 

“I tell them: ‘If you cannot do the job, 
then get lost,’ *' General Ershad explained 
to a group of foreign journalists this 
month. 


Aides say that this is the message the 
president now i$ out to convey to all levels 
of the Bangladesh government, which he 
took over in a coup in 1982. 

Hie challenge is great in a country that 


synthetic materials. Cyclones and floods 
in 1984 and 1985 destroyed hundreds of 

thousands of acres of rice and jute. 

But the bluntness of General Ershatfs 
lan gua g e has been reinforced since he 


foreign aid workers candidly refer to as “a Mded ] aw in November and re- 
basket case." stored the constitution, which he sus- 

It is one of the world's !0 most popu- —j^ed when he took power, 
lalcd countries, with an estimated 101 .. 0fV1 j- 


million. A study by the U.S. Census Bu- 
reau. released this month, said that Ban- 
gladesh was projected to grow to 143 
million by the year 2000, eclipsing Japan, 
which is expected to hit 1 29 million. Ban- 
gladesh is already the world’s most dense- 
ly populated nation, with the exception of 
the city-states. Average annual income in 
1983 was 5130. Tbe literacy rate in 1981 
was under 20 percent 
Jute, with tea one of the country’s two 
main cash crops, is in decline on world 
markets because of competition from 


Speaking extemporaneously to 800 di- 
rectors of the country’s development pro- 
jects on Dec. 7. General Ershad made 
what Iris aides say was his most direct 
public expression of his firmness. 

t “If you cannot deliver the goods, I will 
find new project directors,” he told them. 
“If the president cannot deliver the 
floods, then the people will get a new 

president. 


General Ershad, 56. took over Bangla- 
desh in a bloodless coup in March 1982. 
He deposed President Abdus Saltar. who 
had been elected in a landslide four 
months earlier. 

Shortly after. General Ershad prom- 
ised a new constitution and elections 
within two years, plus a complete over- 
haul of the country's administrative sys- 
tem. After several postponements, he 
held parliamentary elections in May 1986 
in which his Jaiiya Party won 210 of the 
330 seats, with one of the two main oppo- 
sition Woes boycotting the vote. 

In October, be was elected president by 
more than 5 to 1 over tbe combined totals 
of his 1 1 rivals. Both leading opposition 
groups boycotted that election. 

“Now" General Exshad said, “the 


1 **i am not gping to suffer from helpless- country has a civilian government. The 
ness, as previous presidents have sif- transition to democracy is complete.” He 

f fra rl ** L* H 1 •» iwilitaMJ m'lrt ** C41/1 lliat I lia ■ in rlinmnnt IVAIll^ ill 


fered.” he added, “lama military man.” said that the parliament would meet in mQe 


January. Opposition sources expect new 
parliamentary elections may come as ear- 
ly as tbe spring. 

General Ershad’ s December speech to 
development directors was widely re- 
broadcast on government radio and tele- 
vision, and even some of his domestic 
detractors said that they were impressed 
with a firmness that they said was a 
marked departure from his formal, writ- 
ten speeches. But there is questioning of 
his ability now to deliver on the promises 
be nude more than four years ago. 

Both supporters and opposition figures 
say that the president is having mom 

difficulty in with the country’s 

bureaucracy. Most of the Bangl adesh s 
current senior civil servants, and some 
ministers, were trained and served before 
independence under the Pakistani tySton 
—which was run from Rawalpindi, 1,500 
nnks (2,400 kilometers) away. 


Th« r cower remains entrenched- In a j 
briefings for viators m j 
rcctoi sc** .. jgyggu broke in . j 

Dfa J ka ; Station to correct information $ ( 

One of General Etfhad's tamp* 

, ■ fLwirional community is that his 

Sr rigor S sp«iaUy » * 

“v Bangladesh uses foreign aid - half 

rf which he says has been misused. 

Another message is a new stress on 
wSSSnrapitalism: “I fun i a great nqro- 
private enterprise, he told For- 
eign journalists this month. “More and 
SSe J S^bidu S trial base will go lo the 
private sector.” 

F«r the moment, his aides say. this 
JeS mainly the small textite factories 
JEbavc grown up around Dhaka and j 
other cities. 


Craxi Says Italy Seeks Clarification 
Of Israeli Role in Alleged Abduction 


By Roberto Suro 

• .V,n >".«■»• Ti"ies Sen tee 

ROME — Prime Minister Bet- 
; Lino Craxi said Tuesday that Israel 
has refused io respond to Italian 
requests for information on Mor- 
dechai Vanunu. on Israeli nuclear 
technician who alleges that he was 
abducted in Rome. 

Mr. Craxi said that there were 
reasons to suspect that Mr. Vanunu 
had been kidnapped in Rome so he 
could face trial in Israel on charges 
‘ of espionage and treason. 

Mr. Vanunu allegedly sold Israe- 
U nuclear secrets to The Sunday 
Times shortly before he disap- 
peared from London in September. 


Italy has asked the Israeli gov- 
ernment to provide information on 
Mr. Vanunu. but Israel’s only re- 
sponse has been a ’“no comment.” 
Mr. Craxi said, adding, “that in 
itself is very significant.” 

[An official of the Israeli Foreign 
Ministry said that Israel would an- 
swer questions from Italy concern- 
ing Mr. Vanunu's allegations. Reu- 
ters reported from Jerusalem. He 
said that the ministry had not been 
approached by Italian officials.] 

At his traditional year-end press 
conference, Mr. Craxi offered the 
first official Italian comment on 
Mr. Vanunu's claim thaL he was 
kidnapped at Rome's Fiumicino 


Lebanese Group Pledges 
To Free French Hostage 


Reuters 

BEIRUT — An underground 
Shiite Moslem group pledged Tues- 


lighttog technician. They were ab- 
ducted in March. 

The statement said the gesture 


I day as a goodwill gesture to release followed mediation by IranT Svria 
one of the two Frenchmen n claims and Algeria. It referred to signs of 


to be holding. 


ana Algeria, it referred to signs of 
change in the behavior of the gov- 


“ln the spirit of Christmas, we eminent of Prime Minister Jacques 
announce that we shall soon release Chirac of France. 


one of the French hostages as a new 
gesture." the Revolutionary Justice 
Organization said in a handwritten 


French and Iranian officials are 
trying to resolve a financial dispute 


H i nmu imi juju iu ta luuiuwimuij *. . ..... , _ 

statement delivered to two Beirut ? veraSl bdhon loan lo Fra «“ by 

j „ ■ , • Iron. 


newspapers and an international 
news agency. 


At two refugee camps in Beirut. 


As many as 19 foreigners are meanwhile. Palestinians and Shiite 
believed to have been kidnapped Moslem militiamen exchanged gre- 


by militant groups in Lebanon, 
they include at least six French- 
men. 

The statement was accompanied 
by color photographs of two mem- 
bers ot a crew from a French televi- 
sion network. Anienne 2: Aurel 
Cornea. 54. a sound technician, 
and Jean-Louis Normandin, 34. a 


node, mortar and artillery fire 
Tuesday despite a peace initiative 
by Arab League foreign ministers. 

The fighting continued despite a 
decision on Monday by the Arab 
League ministers, at an’ emergency 
meeting in Tunis, to form a com- 
mittee of ioreign ministers to nego- 
tiate a cease-fire at the camps. 
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airport after arriving on a flight 
from London. 

In a police van on his way to 
court in Jerusalem on Sunday, Mr. 
Vanunu. held up tbe palm of his 
hand on which was written: “Van- 
unu M. was hijacked in Rome Id. 
30.9.86 2100 Came to Rome bv BA 
Flight 504.” 

The message appeared to be an 
attempt to explain how he disap- 
peared from London and ended up 
in Israel where on Nov. 9 the au- 
thorities revealed that he was in 
detention. 

Mr. Craxi said, “At the moment 
we do not know whether this opera- 
tion was carried out in Rome, even 
if there are reasons to suspect that 
it was. because l do not understand 
why this man would want to lie 
about this." 

Mr. Craxi insisted that he was 
certain that Italy was in no way 
involved in the alleged abduction 
and he said that die government 
had attempted to determine if there 
was any merit in Mr. Vanunu's 
charges. 

“Up until this mornin g we have 
not had a satisfactory response 
from the Israelis.” Mr. Craxi said. 
“We will insist that this be cleared 
up.” 

An investigation by Italian po- 
lice has produce no firm evidence 
on Mr. Vanunu's claims, officials 
said. 

Mr. Vanunu is accused of selling 
The Sunday Tunes information 
about what he said was nuclear 
weapons production at the Dimooa 
reactor complex. 

Mr. Craxi also said that U.S. 
foreign policy was suffering “a cer- 
tain paralysis” because of the Irani- 
an arms affair. 

i do not know where and when 
the avalanche, or the landslide, that 
is under way in the United Stales 
will stop.” Mr. Craxi said 

EXILE: 

Sakharov Returns 

(Continued from Page 1) 

, of the problem in Afghanistan as 
! soon as possible." 

Mr. Kashlev, head of the Foreign 
Ministry’s department for humani- 
tarian affairs, said Mr. Sakharov 
was free to speak honesdy on inter- 
national affairs. 

Mr. Sakharov rested at his apart- 
ment in Moscow for several hours 
before going to the Institute of 
Physics of the Academy of Sciences 
for a scientific seminar. 

At the seminar. Mr. Sakharov 
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A passenger waiting Tuesday at a train station in Paris. 

French Rail Workers 
Vote to Pursue Strike 


Reuters who had hoped to leave by train for Cancers such as tbe one Mr. Ca- 

PARIS — France’s railroad the Christmas vacation were left to sey has “initially respond well to 
workers voted Tuesday to continue scramble for air tickets or risk driv- radiation therapy,” he said. How- 
a five-day strike that has brought tog through snow along icy roads in wet. other expats have said few 
the national network to a virtual many parts of France. patients with such illn esses survive 

standstill. In Lyon, the national railroad IDOre 111311 four or five years, and 

The vote by train drivers, joined sheltered stranded travelers from ^ Grossman said be agreed with 
in some areas by administrative the cold Monday night in one of. its thaL 

staff, came after an inconclusive high-speed trains, train a grande Such cancers “are usually only 
night of negotiations in Paris be- riteae or TGV. partially removed in surgery,” he 

tween union representatives and In the Alpine ski resorts, tourism raid. “It’s very difficult to remove 
officials of the stale railroad. officials said hundreds of people toe whole thing." 


Casey Tumor ^QRT.D BRIEFS 

Is Diagnosed 16 Die in Clash of Rival Tamfl Group 

As Cancerous 

at a power station left northern Sri Lanka tn darkniss. _____ 

The Associated Press A government spokesman said 1 6 members of the ,51 km 

WASHINGTON - Hospital of- Tamil Eelam, the most ClSK 

□dais confirmed Tuesday Sat the ft a ****** state, were feUedty the Edam People' Revolutionary 

brain tumor removed from William Ubaaoon Front at Tirukovfl m Tamil semrznsis 

J Ca$ev the head of the Central The northern region was plunged into darkness after amu separatism 
IntbUteeDce Agency was cancer- exploded an electric tower, at Murugnndi in the Kjlhnochdu district. 
ousTax^SeyS^that be would which supplies the area’s electricity, the government media center said. 

'Tn the meantime. Mr. Casey. 73, Naj iknllall NatiU ^ Alghflll President 

Z ISLAMABAD. Milan (Raulaa) Ai^aa Cenrnmn^ Pny ' 

said Timothy Sites, a spokesman leader. Major General NajibulJah. Tuesday became president of the 
for Georgetown University Hospi- country, replacing Babrak Kaimal Kabul Radio! said. 
tat The report said the Revolutionary Council Presidium dotted General 

He read a hospital statement that Nq'ibullah as its president, an office that makes him head of state as well 
said: “Pathology reports confirm as party leader. - r ■ ]]u 

that Mr. Casey hasa B-cdl him- Mr. Kaimal resigned as president Nov. 20 for what were officially 
phoraa of tbe large cell type. Thera- described as health reasons, seven years after he took power, 
py win commence when recovery __ 

fn $M StL, „ Pretoria Bars Congressmen’s Plane 

’ - - - ~ JOHANNESBURG (AP) — 

Foreign Minis ter R.F. Botha of 
Sonth Africa said Tuesday that the 
United States must reciprocate if it 
wants landing rights for any Amer- 
ican plane conducting “diplomatic 
activities.” 

Mr. Botha said the U.S. State 
Department had asked for landing 
rights for a plane conducting such 
activities. Speaking in a South Afri- 
can television interview Monday 
night, he said that his government 
had refused tbe request of two U.S. 
congressional groups to fly to 
South Africa next month to assess 
the effects of U.S. sanctions. The U 
S. Embassy said South Africa had 
made “an apparent decision to 

j _ deny visas to the congressmen.” 

Dr. Grossman said he agreed with D „ nj No direct airline flights have op- 

ihaL erned between the United States 


for Georgetown University Hospi- cot 
taL *1 

He read a hospital statement that Na 
said: “Pathology reports confirm as] 
that Mr. Casey has a B-cdl lym- I 
phoraa of the large cell type. Thera- do 
py will commence when recovery 
from surgery permits.” P 

When that will be has not been 
determined, Mr. Sites said. There 
was no indication when or if Mr. 

Casey would resume work. 

Doctors have said it is clear that * 
the tumor was cancerous and very 
likely that not all traces ot cancer * 
ram. were removed. 

Dr. Stuart Grossman, a cancer 
, specialist with Johns Hopkins Uni- 

> versity Hospital in Baltimore, said $?■ 

of B-cell lymphoma of the large cell 
type: “It’s cancer, it’s malignant 
h mid unfortunately it does not have 

J a good long-term prognosis.” 

train far Cancers such as tbe one Mr. Ca- 



ever, other experts have said few 
patients with such illnesses survive 
more than four or five years, and 
Dr. Grossman said be agreed with 


officials of the stale railroad. officials said hundreds of people tile whole thing." 

In Paris, a Metro strike was in its had canceled vacations because of . He said there also was the ques- 
second day, causing traffic jams the strike. A bus service was set up fion of whether the cancer was Bm- 
outside the capita] as the police to ferry skiers from Paris and other ited to his brain, had spread there 
urged commuters to leave their cars cities. from other parts of the body or 

at the main city entrances. opinion poll in the pro-So- from the brain to other parts. 

Strikes by merchant seamen con- enlist newspaper Le Matin indicat- The CIA chief had been sched- 
timied to disrupt activity in most that 51 percent of French voters uled to testify last week before a 
French ports. opposed Mr. Chirac's social poli- congressional panel investigating 

Union leaders said that railroad des - the U.S. arms sales to Iran. The- 

officials refused to go beyond dis- The railroad conflict follows the appearance was canceled when he 
cussion of wage offers for 1987. government's withdrawal of a uni- suffered a brain seizure in his office 
Jean Dupuy, managing director of versifies bill this month after huge and was taken to the hospi taL 
the national railroad. SNCF. said stud^Qt protests. It also follows un- Mr. Casey’s deputy. Robert 
considerable financial offers had ^ amon 8 pilots at the state- Gates, 43. a Soviet affairs special- 
been made owned Air Inter domestic airline ist, is in charge of the agency in the 


Such cancers “are usually only and Sonth Africa since South African Airways’ landing rights in New 
partially removed in surgery,” be York were resanded last month under economic sanctions approved by 
said. “It’s very difficult to remove -Congress: Mr. Botha said permission would be granted if Washington 
the whole thing." 'allowed South Africa to land an aircraft on U.S. soil eariy next year. 

He said there also was the aues- • , ‘ w, n fttu, — 


cities. ’ from other parts of the body or 

An opinion poll in the pro-So- from the brain to other parts, 
dalisl newspaper Le Matin indicat- The CIA chief had been sched- 

ed that 51 percent of French voters uled to testify last week before a 
opposed Mr. Chirac's social poli- congressional panel investigating 
cies. the U.S. arms sales to Iran. The- 

Tbe railroad conflict follows the appearance was canceled when he 
government’s withdrawal of a uni- suffered a brain seizure in his office 


Mr. Casey’s deputy, Robert 

considerable financial offers had ^ amon g pilots at the state- Gates, 43. a Soviet affairs spedal- 
been made owned Air Inter domestic airline ist, is in charge of the agency in the 

[The railroad offered a modest 211(1 among fanners. director's absence. 

pay increase. The Associated Press 

reported. However, management 

of contention: working conditions SAN FRANCISCO: Hard Times 

and a new promotion system that 

puts more emphasis on merit and (Continued from Page 1) openings of two stunning new art 
less on seniority. The railroad has that shrouds its steep hills in win- museums, 
offered to discuss these issues in ter. Camille Jordan, a San Francisco 

January and March.] Perhaps this sense of self-satis- jabor analyst, says that despite kw- 

So iirces dose to Prime Minister faction has been there since the mg jobs in finance and manufac- 


for a scientific seminar. puts more emphasis on mail and 

At the seminar. Mr. Sakharov less on seniority. The railroad has 
was given a warm reception, his offered to discuss these issues in 
colleagues said afterward. January and March.] 

‘it was wonderful to have him Sources dose to Prime Minister 


264 Unionists Sentenced in Turkey 

ISTANBUL (Reuters) — A Turkish military court sentenced 264 
leftist union members Tuesday to long prison toms for “organizing to 
establish the supremacy of one social class ova another." 

The chairman of tbe banned Confederation of Revolutionary Workers 
Unions. Abdullah Basturk, and five framer leaders of the group received 
10-year prison terms. The group was suspended after tbe military coup in J 
September 198a ' 

The defendants may appeal the sentences within seven days and will 
remain free until the court’s rulings are approved by the military High 
Court of Appeals. 


colleagues said afterward. January and March.] Perhaps this sense of self-satis- 

“It was wonderful to have him Sources dose to Prime Minister faction has been there since the 
back and to see him again." said Jacques Chirac said there was little Gold Rush of 1849. In those days 
one scientist, who declined to give chanraof the government’s making San Francisco emerged as the fi- 
his name. “The people at the semi- aew moves lo end the conflict. nancial and cultural center of the 
uar gave him a warm, beartfdt wd- _ Mr. Chirac warned Monday West, with its natural beauty in- 
come. and some applauded him.” “against strikes that lead to a dis- spiring such awe that residents 


yHiHgOi 


come, and some applauded him.” against strut es that lead to a dis- 

Mr. Sakharov was asked at the ruption of the public service." 
station whether he would like to More than one million Parisians 
travel outside the Soviet Union to ■ ■ — — — — 

take up some of the many in vita- — 

lions he has received. I J-l I [\J A m 

He replied: “I would agree to go V-4J.JJJ. XJTa.# 
abroad but the question does not p * C J 

arise. I understand it is impossible trOtOStS oOTGCUl 
because of my secret wor£ But if n ^ / 

the circumstances changed, 1 would (loounoed from Page 1) 
be prepared to go.” unity and warning against “extrem- 


Mr. Gorbachev previously has * s£ 3?f^ V ' 0r ' 


(Continued from Page 1) 
unity and warning against “extrem- 


nancial and cultural center of tbe 
West, with its natural beauty in- 
spiring such awe that residents 
took it as an insult when visitors 
did not agree instantly that this was 
the grandest city in the world. 

Over the years San Franciscans 
as a group have tended to view 
themselves as cultured, refined and 
secure, while disdaining fellow Cal- 
ifornians in Los Angeles, 450 miles 
(730 kilo meters] to the south, as 
brassy, tasteless and shallow. 

No one was surprised when busi- 
nesses or corporations wanted to 


director's absence. a ^ enc ^ r m Thatcher Jeered During Belfast Visit 

. BELFAST (Reuters) — Hard-line Protestants gave Prime Minister 

Margaret Thatcher of Britain an angry reception on Tuesday during an 
u j right-hour visit to Northern Ireland. 

jLiVy* Hard 1 ones The Visit was ha first trip to the province since November 1985 when 

she signed an Anglo-Irish accord that gave Dublin a consultative voice in 
openings of two stunning new art the running ofNonhem Ireland. Hard-line Protestants see the agreement 
museums. as a British government sell-out on the road to a united Ireland. 

Camill e Jordan, a San Francisco The Reverend Ian Paisley, a Protestant leader, shouted “traitor” as 
jabor analyst, says that despite los- protesters jeered Mrs. Thatcher outside Belfast police headquarters, 
ing jobs in finance and manufac- where she was visiting British security forces, 
wring, the city’s overall work force 

is still rising because of start-ups by 17 .1 t. j 

new small businesses and the T Ol* LUC liCCOrU 

^“T^dtyiTSi^iSlSge cor- v ’?? r ^ ni2ed a new British-Hong 

porations,” she said? ^midbStwS- SSiS 0 ”’ to about 3 Jafflion people in t tiiecolony. ibS 
tog an entrepreneurial city.” J®* ^ v ^^J umoviuxd Tuesday. (AFP) 

Many residents say they wel- not yet made , drasioo on whether to attend a 

come a future with less economic East German celebrations of Berlin’s 750th anniversa- 

growth. ry, a U.S. Embassy spokesman said Tuesday in East Berlin. (ReureZ) 

But others contend that theory’s Senator James Abduor, a Sooth Dakota RepobBcan defeated to the 
decline as a corporate and financial November elections, was appointed Tuesday by President Ronald Rea- 
center dangerously jeopardizes its gan as chief of the Small Business Administration. Mr Abdnor 61 will 
long-term economic strriigth. succeed James C Sanders. ’ fupj) 


decline as a corporate and financial 
center dangerously jeopardizes its 
long-term economic strength. 


succeed James C Sanders. 
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said Mr. Sa kharov may not leave Diplomats said this was a clear establish offices here. Indeed, they 
the country because he retained se- reference. to government dissaiis- were considered lucky to be able to 
ere is dating from his work to the faction with the turn of events to do so. 

nuclear weapons program. Shanghai last weekend. Huge Many people here still fed that 
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I nuclear weapons program. 

| Mr. Sakharov said he felt “joy 
] and excitement” at coming home. 

But he said this was overshad- 
owed by tbe “martyr-like death” of 
Anatoli T. Marchenko, a promi- 
nent dissenter who died in a labor 
camp last month after spending 
most of the last 20 years to jail on 
charges of anti-state activities. 


Shanghai last weekend. Huge Many people here still fed that 
crowds of demonstrating students way. But there are threads of a 
and workers jammed the streets, collective sense of insecurity beght- 
disrupting traffic for hours. ning to appear to the fabric of San 

At the end of the Beijing demon- Francisco, 
stralion. a group of 400 students 1° last five vears more than 
marched defiantlv through a line of 30,000 jobs in banking, finance and 
50 policemen who had assembled manufacturing have vanished hae, 
across a bridge to block their path. 01051 ^ osl 10 the suburbs or 

The students had held an im- °?- ‘°- 

Dfommu discussion session to de- * .ewd quartered coiporauoas 


(Continued from Page 1) 
time, and then touched down at 
Edwards. 

“How wobbly do you feel?” Dr. 
George Jutila asked Dick Rutan. 


of what we can do when we set our 
minds to to it,” Mr. Pike said. “You 
really have to gp baric to Lindbergh 
to find a parallel to it.” 

“They really demonstrated here 


Yeager had the flu when the plane 
took off Dec. 14. 

On the second day of the flight, 
concerns about fuel consumption 


“A little bit,” he said. “I want to that it is possible to build a plane weat ^ artiler than 

sit here for awhile, doc.” that will stay aloft for days rather ? pectc T_ to av °id a typhoon near 
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death of my friend Anatoli Mar- 
chenko to the struggle against in- 
justice.” Mr. Sakharov said. 


lice lines. 

Policemen good-humoredly 


Few major companies have 
moved to San Francisco to take 
their place. In survey after survey. 


sit noe tor awhile, doc.” that will stay aloft for days rather l a W^oon near 

The landing came six days after than just hours." be said. ouam : but typhoon provided 

toe 83d anniversary of toe Wri^it Such a craft would be useful for a ^ 

brothers first powered airplane variety of tasks, Mr Pike said. 11 001 ^ a faulty 

flight at Kitty Hawk, North CaroU- ranjng from adding out nxStlt Lhe ^ 

V . „ v pool planes lo search fortes! "“S* 11 ™” om of jas. 

L ^ Ye3 8 CT fires or to measure tbe color and P 11 Monday, Bun Rutan had 


urged toe students logo home, rest corporate executives have de- 


He added: “It is impermissible and study. They did not attempt to scribed the city as a difficult place 
for our country to have prisoners of physically stop the students. to which to do business because of 
conscience and people who suffer The student speeches included re£ * high taxes and a percep- 
for their comictions. And I will calls for toe establishment of a uon that toe city gives a cold sboul- 
make the maximum effort, do ev- muiti-pam- svstem of government tler lo business, 
erything in my power, to have this and for toe 'elimination of state Troubles at toe Bank of Ameri- 
stopped." corruption. ca. a company that more than any 


Dick Rutan and Ms. Yeager 
both suffered bruises during turbu- 
lence over the Indian and Atlantic 
oceans and over Africa, although 
Ms. Yeager got toe worst of it as 
she was tossed around inside toe 
cabin in the Atlantic encounter. 


temperature of the ocean to guide P^nc had enough fuel to 


fishermen. 

Rather than send a helicopter up 
to monitor rush-hour traffic a 
plane of this type could carry a 


v»*v*»4 *** U1U HiUtUiUW VUWUill&l ■ . . J ^ 

They climbed gmgeriy down the m °? £0r 10 a high alti- 

ladda after lanton&MTYMger w ?. wh over a wb ofc city, 

was takoi to an ambulance as Mr. Jr*™?; 

Rutan strolled around the plane. tne problem now is that with 

... ■ r * mnvpntTnnal aimlrma. 


fly cm to New York and beyond if 
they wished. 

“““tiiately known 

w “ ^ ’'h™ lie 

b” 1 Kcl: Rutan com- 
mented,: I would have liked to 
had a little more fuel at the 
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Troubles at toe Bank of Ameri- Rutan strolled around the plane, the problem now is that with ead - 
ca. a company that more than any stroking it, before also walking to “ nvex j t,0 p« airplanes yon can go Al one pomi the 
, other symbolized toe city’s claim to an ambulance Both pilots were “P and Wee a pedt, but you’ve gpt heated after the ma ' 

I being toe “Wall Street of toe taken to a hospital for examina- down.” he said. U A check oil pressure for nJ^ 10 

West." have cost thousands of jobs. lion. satellite can stay up for along time, and a half, but th**v 

Serious problems have also bedev- John Pike, an oflrciai of the Fed- * ll “V be taking pictures of that Saturday . V8 ~ 

tied other companies with deep eraiion o[ American Scientists, said 2 usu j~ w “ ra y°u wanllose eI-os into the engine. 'Pnropmgotl 
roots here, such as the Southern Tuesday that the success of Voyag- Aa8eIe5, DurinpT„«w , 

Pacific Railroad. Crown Zdler- er. besides giving American aero- The good thing about a plane reareneW !t^r s ^ Urc of tin 

bach, Dd Monte Foods and toe space efforts a needed boost after a Kke v ?yager, he said, is that it line andrewSi* k cleared a fl,e 

Standard Oil Co. of California. dismal year, has practical signifl- "combines the endurance of 
As San Franciscos economic cance. ■ ■ dhte with the abihty to have it of the trio 51101 dow a for mosi 
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Serious problems have also bedev- 
iled other companies with deep 
roots here, such as the Southern 
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val Los Angeles, has been thriving 
I as a center of manufacturing; bank- 
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Gadhafi’s Treatment of FormerRebd 
Seems to UniteQiadiam Against Libya 
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By James Brooke' • 

ftcsr York Tbna Sereiar ■' 

NDJAMENA. Chad-^T-his list- ■ 

less town seemed lo «h*V^ this week 

as a buge American cargo plane 
toadied dawn with the lim.emer- 
gency shipment of U.S. osMtary 
equipment since. Libya began an 
offcnfflWMD pnrthenr f*biid : 

Tbe shipment aboard a C-5 Gal- 
axy transport plane arrived Mon- 
day aa Chadian government offi- 
cials announced .that Libyan 
warplanes, flying during a break in 
desnT sandstorms, repeatedly 
bombwi 

Ahmed Monssa-Mi, chief, of 
staff to Chad’s president, Hissipe 
Habrt^said that, in addinonto con- 
ventional bombing; Libyan forces 
had. dropped napalm and poison- 
otis gas on tribesmen fighting in 
moon tains around Zooar. The re- 
port could not be. verified indepen- 
dently. 

Chadian guerrillas led by -.Gou- 
kouur Oueddei, once allied with 
Libya in opposition to Mr. Habii; 
mmed agamst the Tripoli govern- 
ment of Colonel Moaxomar Gad- 
bafi in October, when Mr. Gou- 
koom was-shot in the stomach by 
Limans seeking to place lam under 
bouse arrest in Tripoli. 

Monday, Chadian radio broad- 
cast reports that Mir. Goukouni was 
being tortured by the Libyans in an 
attempt to make Mm record an 
appeal to his supporters to' stop 
resisting die Libyans. _ 

“Gadbafi may have gone a little 
too folha time,” a Western diplo- 
mat said here. “For the first time in 
20 yean of civil war; be has pro- 
duced a untied Chad i on fron t-” 

Another diplomat said'-that the 
number t>f nimtimi fighters still 
allied- with Libya “couldn't fill a 
fair-sized movie theater.” 

- OnThmsday, die State Depart- 
ment announced - that President 
Ronald Reagan, responding to an 
urgent request from the Chadian 
government; had approved op to 
SIS nation in military equipment 
to help Chad repel Libyan troops. 


. A department spokesman said 
the shipments were being coordi- 
nated with Branch 

France maintains 12 nolituy 
transport planes here, and it is bo- 
hevpd the;. French wiD parachute. 
.American supplies to ’Chadian - 
forces battling me Libyans. 

U.S. officials have said that 
American pilots and planes will opt 
fly into ihe war zone. 

(Libya’s state-run radio, quoting 
from a speech Sunday by colonel' 
weemed United 
and France ort Monday of “inter- 
fering nriEtaifly” m Chad, UPI re- 
ported from Ndjamena. 

pn Cairo, the French foreign: 
minister, Jean-Bemard Raimond, 
deni e d Monday that -France had 
intervened in the fi ghting } _ 

The .Libyan rttVnpjtign" fn its 
fourth day Tuesday, was reported 
to have begun idler three Libyan 
columns of about 700 troops each 
attac k ed . four, mountain strong-, 
holds of gaeniOas loyal to former 
President Goukouni. 

On Sunday, diplomats here re- 
ported that, the guerrillas twt am- 
bushed one of the Libyan cohmms, 
kxQing lOO soIdias. - 
Few people here believe that the 
American , aid will be enough to 
allow riv n«Hmw! lnpn flilh(>Titw 
yans bade into Libya. 

- -It’s a drop of water compared 
to the .river from the East Bloc to 
Libya,” said the fhwnfinn mim*tur 
of information. Mo urnin g Togoi 
HanodL 

Chad’s air force is virtually non- 
oristem. Libya, by contrast, main- 
tains a large concentration of war- 
planes at a base cm Chad’s northern 
border. - 
(The Chadian government an- 
nounced Tuesday that it is impos- 
ing censorship on all dispatches of 
foreign news media. The Associat- 
ed Press reported from Ndjamena. 
Mr. Togoi told reporters for foreign 
news organizations that every news 
story sent out of Chad would have 
to be approved by an official of his 
ministry.] 
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h U.S. Spy , Officials Say 


: -iK'fi - 


- ByStepfren Kinzer - • 

- . New York runes Service 

MANAGUA — An American 
captuied^outsidea^estxkted Nica-*. 
ragmm.atf base;pnsxxited pubtidy 
for the first rime since. hu arrest; 
has given a confused account of Iris, 
motives and background. 

The American, Sam Hah, was 
seized Dec. 12 near the Punta 
Huete base a few nriks from Mana- 
gua. Authorities showed hand- 
drawn maps they said they had 
found hidden on his person. . 

: Mr. Hall's statements to interro- 
gators, as weQ as the apparently 
amateurish maimer in which he 
was operating when arrested, have 
ted Sandmist- leaders to conclude 
that be is probably not connected 
to any official U.S. espionage oper- 
ation, according to officials. 

Mr. Hall said that in 1984, be 
visited the Pentagon and CIA 
headquarters in Langley, Virginia,, 
for discussions about forming a 
private agency, the purpose of 
which be chd not specify. 

“A group was to be formed and I 
was to lead it as an individual,” he 
saidl .“They called it an American 
foreign legion." 

Mr. Hall, who offered a similar 
account in an interview broadcast 
Sunday cat die CBS News program 
“60 Mmoles," said the group never 
came into, being and that “tight 
now” be was its only member. 

*T was working for an indepra- 
deat group in America,” he said. 
“My solcpurpose was to come here 
to find information only. -I carried 
no weapons.” 

“Tm networking for the United 
Stales government that 1 know of,” 
he said. “I can honestly say thaL” 

He added; “There was informa- 
tion that needed confirmation, that 
one of the large bases here .outside 


of Managua, that there was a num- 
ber of Cuban .assembly crews as- 
sembling the MI-24s, the Hznd-Bs.” 
The Soviet-made Mi-24 attack heli- 
- copter, aho knqwn by NATO; .as 
. Hind, is. ooe.-oE- the. most .patent 
weapons in tbe Sandmis t arsenaL 

“Also, I wanted to see what land 
of new construction was under 
way,” he added. ' 

A security official who accompa- 
nied Mr. Hall on Monday, C apt a in 
Oscar Loza, said Mr. HaH was in 
Nicaragua “to carry out missions 
of a terrorist character.” 

Mr. Hall hinted that be had con- 
ducted other reconnaissance mis- 
sions during his stay in Nicaragua. 

President Daniel Ortega Saave- 
dra said after Mr. HalTs arrest that 
the prisoner was working “to pro- 
mote terrorist actions by the Unit- 
ed States government” Foreign 
Minister Miguel d’Escoio Brock- 
maon said the alleged spy wascoT 
lecting data that would be useful 
only to Nicaragua's .enemies. 

Intelligence experts have said re- 
cently that UJS. espionage agendas 
have detailed information on bases 
such as Punta Huete from »«i»i 
photography and other sources. 

Last week. Senator Christopher 
Dodd, a Connecticut Democrat, 
visited Mr. Hall in jail. He latex 
held meetings with senior govern- 
ment leaden, including a lengthy 
session with Mr. Ortega. 

Mr. Dodd said there was “a kn 
of eyeball-rolling” among Sandin- 
ists familiar with the Hall case. 

“1 think they realize what they 
have and what they don’t have,” 
the senator said in a telephone in- 
terview. “U sounds like a guy who 
read a classified ad in Soldier of 
Fortune magazine.'” 

Mr. Hall indicated, that be bad 
been on the fringes of anti-San din- 



AMERICAN TOPICS 


hWK* DoMWlsi A n gli n Imai 

TOP GUN — Stan Sweet, 59, of Roanoke, Virginia, 
firing a Colt .45 at a target, shows the skill that has made 
him first-ranked in the World Fast Draw Association. 


U.S. Airline Delays 

Are Getting Worse 

Delays on U.S. airlines are bad and will get 
worse, U.S. News & World Report magazine 
says, adding: “While bad weather gets 
blamed for 70 percent of the lost lime, it is the 
same weather that pilots have been firing 
through since tbe;dawn of aviation" 

The magazine cites dramatic increases of 
traffic, new route patterns, a shortage of air 
traffic controllers and obsolescence of their 
computers. * 

A decade ago. before economic deregula- 
tion of airlines dn^e fares sharply down, 17 
million Americans 1 took a yearly average of 
two air trips each. Last year. SO million aver- 
aged three trips each. 

With the new “hub and spoke” system in 
which a single airline's flights may converge 
on a central hub wizfain an hour or so and 
then take off again, there is “little wonder 
dial there are crowding, confusion and de- 
lays,” the magazine says. 

Relief is in sig& The Federal Aviation 
Administration is hiring hundreds more con- 
trollers and spending S1 1.7 billion on a new 
computerized national air space system, 
whose components are slowly coming onto 
line. Routes are being expanded Bui for now. 


“we're experiencing tbe worst year ever." 
concedes William F. Bolger. president of the 
Air Transport Association, which comprises 
the 28 major North American airlines. 


Short Takes i 

Some members of Congress arc anxious for \ 
■ the 19S7 session to start next month so they i 
can begin legislating to stem the tide of cor- I 
i porate merg e rs and takeovers. The New York j 
Times reports. One proposal likely to surface 
! in the Senate Finance Committee would 
: make the interest on high-risk, high-yield 
“junk bonds" no longer tax-deductible, thus 
drastically inhibiting the use of this form of 
borrowing to finance takeovers. 

i A tree nursery in Great Barrington. Massa- 

: chusctis, jells a concoction of food coloring 
and lime that can be sprayed on evergre ens . 

; temporarily and harmlessly discoloring them 
! a pale reddish-brown so they look dead, thus 
discouraging Christmas tree thieves. The 
Dricc is S 10 for enough to spray one 10 to 12 - 
foot (3 to 3. 6 - me ter) tree, or two or three 
smaller ones. Tbe sniff washes off in the rain. 

Patrick J. BfK-hanan. President Ronald 
Reagan’s outspoken communications direc- 
! tor, says opposition by the State Department 


killed his bid to be named ambassador to the 
North Atlantic Treaty Organizaiioa Mr. Bu- 
chanan said the “national security leader- 
ship" supported him Tor the post but “I 
flunked my orals at the Department of 
State.” Mr. Buchanan has criticized Secretary 
of State George P. Shultz for publidy repudi- 
ating Mr. Reagan's Iranian arms policy. 

John M_ Snyder, chief lobbyist for tbe 
Citizens Committee for the Right to Keep 
and Bear .Arms, one of Washington's more 
ardent pro-gun groups, is known for the mfli- 
tancy erf his Christmas cards. They have fea- 
tured Santa Claus pointing a pistol at a bur- 
glar. Santa with a gift sack stuffed with 
revolvers and Santa aloft in his sleigh blazing 
away at planes bearing Soviet markings. This 
year's version shows a beaming Bernhard H. 
Goetz, awaiting trial as New York's “subway 
vigilante," sitting on Santa’s kn« and receiv- 
ing a “full pardon" for Christmas. 

Shorter Takes: Die Congressional Re- 
search Service says ihai the typical senator 
flies 34 bills a year, the average representa- 
tive, 16. Six percent of all bills proposed 
become law. Average length: nine pages in 
suture books, up from two pages in the 
1950s. • Steven LaCroix, 23. of Bossier City. 
Louisiana, tried to get into a strange bouse 
Santa-Claus style, down the chimney. While 
he was still stuck there, police read him his 
rights. They said the response was a sour 
"Ho. ho, ho.” 

—ARTHUR H1GBEE 


A Maine Town’s Boonu, Built on L.L. Bean 


By Laura A. Kieman 

Washington Past Service . 

FREEPORT, Maine — This for- 
lorn village here on Casco Bay, just 
north of Portland, has been trans- 
formed into a consumer magnet 

Ralph Lauren and his Polo de- 
signs took over the Texaco station 
on Main Street, and Icelandic 
Sweaters and Royal Silk blouses 
are sold from a former funeral 
-boom, 

White Stag and Warnaco togs do 
business in the old hardware store; 
the grocery is now a Hathaway 
shirt nutlf*; Mlkasa is selling c hina 
in what used to be a five-unit apart- 
ment braiding; and the drugstore 
will soon be a mini -mall. There are 
85 shops in 10 square blocks here 
and 14 more about to open. 

The natives call it “retail mania.” 
Hordes of tourists cause gridlock 
on Main Street Tax bills have gone 



Sam Hall 

ist activity for at least two years. 
Among the groups with which be 
was apparently associated at one 
time is Civilian Military Assis- 
tance, an Alabama-based organiza- 
tion that has been involved in aid- 
ing die Nicaraguan rebels, known 
as contras. 

But the bead of Gvflian Military 
Assistance, Tom Posey, has said 
Mr. HaB was no longer associated 
with die group. Mr. Posey de- 
scribed tire Hall operation as “a 
one-man battalion.” 

“I have been told that I'D be 
charged as a spy," raid Mr. Hall, 
whose brother is Representative 
Tony P. Hall, an Ohio Democrat. 
He said he had been briefly visited 
by a U.S. consular official. 

Mr. Hall is expected to be tried 
before the People’s Anti-Somazist 
Tribunal, the same court that sen- 
tenced Eugene Haseofus to 30 
years in jail after he confessed to 
carrying arms to the contras. Mr. 
Hasenfns was pardoned and al- 
lowed to leave Nicaragua last week. 

Mr. HaB said be bad been picked 
to lead tbe apparently nonexistent 
American foreign legion because of 
“my contacts that I have abroad." 


up and , some say. the quality of life 
ms gpne down, or at least changed. 
All agree that the village, which the 
tax assessor once failed a “rural 
slum,” lost something as it under- 
went a much-needed face-lift 

That sense of belonging, that’s 
gone forever,” said Richard Wag- 
ner. who owns Derosters, a tiny 
variety store on Main Street, 
squeezed between the Barbizon 
Lingerie outlet and Canon Towds. 

Mr. Wagner, whose great-grand- 
father started tbe store in 1904, is 
one of the few holdouts in a sea of 
big-name retailers. But it is not 
Anne Klein and Joan and David 
that draws tbe buyers. It is Li_ 
Bean. 

The late Leon Leonwood Bean, 
legendary outfitter to those who 
lewe the outdoors and those who 
merely want to be outdoor chic, 
began his mail order business here 
in 1912 when he invented the 


Senate Backs 
End to Trials 
In Argentina 

Wcafrin gton Past Service 

BUENOS AIRES - 7 - The Argen- 
tine Senate, amid' strong opposi- 
tion, has approved a bill designed 
lb end trials of military and police 
personnel accused of human rights 
crimes during the military regimes 
of 1976 to 1983. 

The measure, approved Monday 
night, 25-10, appeared headed for 
approval Wednesday in the lower 
house of the Argentine legislature. 
President Raul Alfonsin, who has 
urged its adoption, is considered 
certain to sigD it into law. 

Several women whose children 
disappeared during the period 
when the military abducted and 
tortured presumed opponents, 
shouted ‘Traitors! Scoundrels!” at 
the senators as they prepared to 
approve the bffi. 

On Monday, in neighboring 
Uruguay the parliament gave final 
approval to a government-sanc- 
tioned proposal that banned the 
trials of militar y and police person- 
nel for rights violations committed 
during 1 1 years of military dicta- 
torship there. 

Under die terms of the Argen- 
tine bill, any new complaints 
against the military and policemen 
must be presented within 30 days, 
while a 60-day deadline is set for 
any additional indictments. 

The bQl also provides for courts 
to be empowered to speed up the 
trial process. The initial stages of 
trial now are under way for about 
30 to 35 officials, human rights 
groups estimate. 

Mr. Alfonsin has said the mea- 
sure was needed to halt “unending 
suspicion" of security personnel. 



Maine Hunting Shoe, an ugly but 
practical merger of rubber soles 
and leather uppers. Bean’s, which 
now distributes 68 million cata- 
logues annually, expects $335 mil- 
lion in sales this year, 85 percent of 
them in mail orders. 

Bean’s old retail shop on Main 
Street is now a two-story, country- 
modem department store with a 
trout pond in tbe middle. Its doors, 
which have no lodes, are open 24 
hours a day, every day, and as 
many as three millio n customers 
visit the store each year. The pros- 
pect of feeding off that commerce 
brought the other stores here. 

Joseph Downey, tbe town tax 
assessor, said, “Tbe whole develop- 
ment machine was driven by the 
economy and the economy was the 
number of bodies coming into shop 
at L.L. Bean’s.” 

Bean's always brought tourists 
and traffic to this village of 6.700 
people, but Mr. Downey says the 
big retail blitz began in about 1981, 
when Bean's started to build a rep- 
utation among “rough-and-tum- 
ble” yuppies. 

Mr. Downey said: “There was a 
hysteria that started to develop that 
you have to get into Freeport. 
There was a scramble.” 

Real estate brokers persuaded 
local property owners to rent or sell 
their braidings, and stores began to 
sprout up around Bean’s. 

New zoning laws limi t shops to a 
140-acre (57-hectare) commercial 


zone in the heart erf tbe village, and ' 
there is a design review board. | 
When that land is saturated “that's i 
it, no more stores," tbe town man- 
ager, Dale Olmstead. said sternly, i 
Tbe proliferation of stores “was j 
a puzzle to us afl." said D. KHion 
Andrew Jr, Bean's manag er for 
public affairs. “Who is going to 
shop here?” Mr. Andrew said they 
wondered. 

Most of the shoppers are pil- 
grims headed straight for Bean's. 
Some are tourists traveling Inter- ' 
state 95, which exits into town, or | 
Route 1. which is Main Street. j 
There are natural wonders on | 
this part of the Maine coastline, | 
such as Wolf Neck Woods state j 
park on the Atlantic Ocean 2 nd the j 
views of Casco Bay, and handsome » 
captains' houses and two marinac j 
in South Freeport- 
On a rainy summer day, when ! 
lake and ocean vacationers have I 
nothing to do but shop, traffic j 
backs up five miles (eight kilome- 
ters). Ail year long, a parade of 
well-heeled shoppers journey here 
from the Boston area, two and a 
half hours away. 

Mr. Downey said that local peo- 
ple “expected that aggravation to 
translate into a tax benefit. Well, it 
doesn’t work that way." 

Forty percent of the taxpayers 
here saw major increases after the 
town W 2 s reassessed for the first 
time in 12 years, end federal and 
stale aid were cul i 
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Flying KLM’s Royal or Business Class 
on an intercontinental trip via Amsrer Jam? Then 
discover something special; Stayon-rhe-Wav. 

From the Holland Promotion Foundation. 
Just look what you can enjoy: a free hotel room - 
either for one night or one day in an 
• Amsterdam top hotel. A 40 guilders 

: j meal voucher (app. LIS $ 16). Plus 




free bus transfers herween rhe airport and the 
city centre. Fly KLM via Amsterdam Airport 
Schiphol. And Stay^n-rheAX-ay. 

Well ijive you an Amsterdam eood rime 
on rhe way. Ask your travel ajienr or 
KLM for full details. - 
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The Dirty Little Secret 


Had Michael Griffith been swifter or 
luckier, he might have escaped, beaten but 
alive, from the gang that attacked him and 
two companions early Saturday in Howard 
Beach. Queens. Had he not fled onto a 
parkway and been killed by a passing car. 
the rest of us might have escaped confront- 
ing this harrowing incident and the alti- 
tudes it exposes. There is no escaping now. 

The awesome fact, as Mayor Edward 
Koch said in rightful anger, is that a “racial 
lynching” occurred on the streets of New 
York. Commissioner Benjamin Ward and 

the police department responded with ap- 
propriate urgency, assigning 50 investiga- 
tors to the case, in which 1 1 white teen- 
agers have now been arrested. 

The case involved the purest, simplest 
racism. Arrests alone cannot clear it. After 
a long spell during which it seemed to ebb, 
racism is once again on the rise — and not 
just in the dark of night or in the Howard 
Beaches of the land. It’s plenty dirty, but 
it’s not little and. after an era of civil rights 
gains, it' 5 no longer much of a secret. 

There have been ugly incidents on half a 
dozen campuses this fall. The most appall- 
ing was in October at The Citadel, the 
military academy in Charleston, South Car- 
olina- Five white cadets dressed like Ku 
Klux KJansmen, invaded a black cadet's 
room 2 t night, shouted racial slurs and 
obscenities and burned a small paper cross. 
The invaders were punished but not ex- 
pelled: the black victim resigned. 

Earlier, a World Series dispute erupted 
into brawling between black and white stu- 
dents at the University of Massachusetts at 
Ambers l Other New England campuses 
and the universities of Chicago, Texas and 
Alabama have experienced incidents. 

And there have been incidents beyond 
the campus. Consider the arrest last month 
in San Diego of a black man. by a mounted 


officer, for walking his dog without a li- 
cense: the arresting officer drew him to the 
station at the end of a rope attached to his 
saddle. Or consider Louisiana Sheriff Harry 
Lee's recent order routinely to stop blades 
driving in white areas of Jefferson Parish, 
outside New Orleans. He later rescinded 
the order and apologized for it, but it speaks 
volumes that he felt comfortable issuing the 
order in the first place. 

Such events arise in a social and political 
context. The Reagan administration's con- 
cern for the aspirations of minorities has 
won no principled admirers. On affirmative 
action, it has been overtly hostile. Civil 
rights have receded from national con- 
sciousness. There is less inhibition about 
“the kind of racial slur that a few years ago 
people would have been more sensitive 
•about." says Joseph Duffey, chancellor of 
the University of Massachusetts at Am- 
herst. “We're always one generation away 
from losing our memory." he said. 

Still, ignorance cannot explain the horror 
of Howard Beach. Two aspects magnify the 
horror: remorselessness and resignation. 
Residents complained, unapologetically, of 
blacks invading their neighborhood to com- 
mit burglaries, as if capital punishment, 
privately imposed, were the dear remedy. 

Just as dispiriting is the residents’ resig- 
nation to Living in polarized enclaves of 
reciprocal bate. They wonder if they would 
not meet the same fate as Mr. Griffith if 
they tried to walk through a black neighbor- 
hood like New York’s Bedford-Stuyvesam. 

People do not have to live like that. 
fearful and batefuL One day the fear and 
hate will have drained away and race will be 
unremarkable, at all levels of society, even 
in Howard Beach. But in order to reach that 
point, Americans must be willing to con- 
front the dirty little secret. 

— THE NEW YORK TIMES. 


A Country in Crisis 


South .Africa's new censorship regula- 
tions represent an extraordinary act of will- 
ful self-blinding. Already, in creating a state 
of emergency, the administrators of apart- 
heid had narrowed the flow of info rma tion 
about the system's agonies. Now they have 
gone a Soviet-like step further to deprive 
foreigners and themselves of a minimal ba- 
sis for understanding their own affairs. 

The intent is to keep embarrassing news 
from going outside the country and to deny 
internal comrauni cation to the black major- 
ity and others opposed to apartheid. But the 
likely effect will be to deny the white minor- 
ity a tree knowledge of its own country and 
thereby to multiply the chance of wrong 
responses. It is absurd to imagine that the 
government's intelligence service and a 
harshly censored press can by themselves 
provide a reliable report for policy makers 
or a suitable basis for public debate. 

In the short run, the new system has its 
conveniences. The government was able, 
without public contention, to make the un- 
documented alibi for censorship that the 
African National Congress was about to 
touch off a general insurrection, and on 
that ground conduct a huge new wave of 
arrests. An attempt by the peaceful opposi- 
tion to launch a Christmas anti-apartheid 
campaign seems to have gone nowhere. 

But censorship of this severity can only 


inhibit the discussion and internal negotia- 
tion that alone offer a good alternative to 
the prevailing unresL It can only further 
diminish official credibility. 

The government seems to dream of in- 
timidating and crushing one sector of the 
opposition and anesthetizing another and, 
in the ensuing calm, imposing its own polit- 
ical solution or at least a degree of order. 
But the calm of the gun and the censor is 
false and cannot last. South Africa is a 
country in crisis pretending there is none. 

Some Americans look at this retreat from 
political reality to police repression and 
conclude that the United States must move 
on from sanctions and turn up the heat 
further. Other Americans cite the same evi- 
dence to argue for turning the heat down. 
Bui it is not the time to drew any final 
conclusions. The story of 1986 in South 
Africa has been that Afrikaners came up 
to the edge of opening negotiations with 
authentic black leaders, backed off and 
are now sampling the national and inter- 
national fallout Reopening the American 
policy debate prematurely could have un- 
predictable consequences. Better to dem- 
onstrate that the United States has some 
constancy to its policy. Better to see first 
how South Africans of all political views 
evaluate their own future. 

— THE WASHINGTON POST. 


Gadhafi Strikes Again 


Moammar Gadhafi is spreading death 
beyond Libya's borders again, this time in 
neighboring Chad. Past efforts by the Unit- 
ed Stales. France and Libya’s African 
neighbors have only contained the colonel’s 
adventurism temporarily. But the lesson is 
to keep trying. Washington and Paris do 
right to help Chad defend itself against 
this new surge of aggression. 

The American raids in April, avenging 
terrorist attacks, left Colonel Gadhafi with 
burned fingers, apparently reluctant to be 
caught sponsoring terror direedy. Bui he is 
not at all reluctant to meddle in more con- 
ventional ways in other countries’ affairs. 
Egypt worries about an apparent infiltra- 
tion of Libyan personnel into Sudan. In 
South America there are reports of Libyan 
' advisers shoring up the ihuggish regime of 
Colonel Desi Bou terse of Suriname. 

But Libya's main thrust has been over its 
southern border into Chad. That country 
has suffered civil war almost continuously 
since gaining independence from France 
wo decades ago. For 10 years Colonel 
Gadhafi has coveted its military corridors 
and its reputed mineral wealth. His tactic 


has been to back a succession of factions, 
hoping to ride a proxy to power. But his 
opportunism has eventually offended even 
those dependent on his arms. 

His maneuvers at least won him control 
of northern Chad, until an apparent rejec- 
tion of his tutelage by Goukouni Oueddei, 
once Chad's president and later an insur- 
gent Mr. Goukouni apparently made over- 
tures to the current Chadian government 
and was punished by confinement in Libya. 
He now lies musing serious wounds in- 
curred in a shootout between his own body- 
guards and Libyan soldiers. 

Colonel Gadhafi's Soviet-built MiGs and 
tanks, meanwhile, are pounding away at 
lightly armed Goukouni and government 
forces, which thus far have resisted. Last 
week, as France began airlifting supplies to 
Chadian forces. Washington announced its 
own emergency arms airlift. 

The Reagan administration’s response is 
as welcome as it is swift It is reassuring to 
see that despite the Iran-contra affair, 
Washington can still respond to a crisis in a 
timely, measured and open fashion. 

— THE NEW YORK TIMES. 


Other Comment 


Christians and Jen's 

Most Christians still fail to grasp that to 
most Jews the existence of Israel is essential 
to their Jewish consciousness. Christians 
need to make a greater effort of ihe imagi- 
nation to see that for most Jews religion and 
people hood are closely bound up together. 
Furthermore, they have to make the switch 
from an attitude of pity for the Jew as 
victim to respect for Judaism as strong, self- 
reliant and determined to defend itself. 

On the other hand, Christians want to be 
able to criticize the Israeli government. 


where such criticisms are justified, without 
any kind of innuendo that they are being 
anti -Jewish in so doing. 

Dialogue involves entering into the per- 
spective of the other so that both under- 
stand how they define themselves, and also 
experience something of the appeal of that 
by which they define themselves. Dialogue 
begins when a Christian feels the full force 
of the attraction of Judaism; and vice versa. 
In thaL sense, dialogue has hardly begun. 
— Richard Harris, dean of King's College, 
London, and bishop-designate of Oxford, 
writing in The Observer (London). 
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OPINION 


Vietnam Won the Battles and Lost the War InaHi'Ii.' . 

> ARIS — In the early years of this By William Pfaff ^ K0S 

' after Jarem had defeated *V ““ was the most ferocious md tenacious j 


P ARIS — In the early years of this 
century, after Japan had defeated 
imperial Russia at Port Arthur and 
sunk virtually the entire Russian fleet 
in a single engagement in the Straits 
of Tsushima, a pamphlet was secretly 
circulating among the young people 
of Annum in French Indochina. 

Tbe pamphlet said: “I ... an ob- 
scure student, having had occasion to 
study new books and new doctrines, 
have discovered in a recent history of 
Japan how they have been able to 
conquer the impotent Europeans. 
This is the reason we have founded an 
organization . . . selected from 
young Annami tes the most energetic, 
with great capacities for courage, and 
are sending them to Japan for stu- 
dy . . . Our only aim [is]' to prepare 
the population for the future." 

And what a future! Its betrayed 
promises, its tragedy were made plain 
m a conference hall in the impover- 
ished city of Hanoi last week. The 
Communist Party of Vietnam, at its 
sixth congress, examined the bleak 
record of what Vietnam has failed to 
accomplish since the struggle that be- 
gan among the students of Annaxn 80 
yean ago and was concluded with the 
fall of Saigon in 1975. 

Three old men woe constrained to 
retire from party and government 
leadership at the congress. A critic of 
their leadership. Nguyen Van Link, 
was made the new head of the party. 

Truong Chinh resigned as presi- 
dent of Vietnam and secretary-gener- 
al of the party; he was bom in 1907, 
three years after Port Arthur. Pham 
Van Dong, prime minister until last 
week, was bom in 1906: his father 



The Vietnamese national struggle 
was the most ferocious and traaaous 
of ahv in this centiuv. The Commu- 
nists' success in mobilizing mass sup- 
port against non -C om mi mi st forces 
of nationalism and modernization m 
the country, then against France and 
the United States, was an astonishing 


able man who, after work on a of any in this centiuv. TbeU) T\T,rv**r 

French liner, travel in the United nists’ success m mobfining mat»aip- ms 

Stales and a period as a pasuy chef in port against non-G)mmiinisttOTC« m. 

London, became, in 1920, a founder of nationalism and moderaoanon m t 

of the Communist Party of France, the country, then against Franceand By Flora Lewis 

and subsequently went to the Soviet the United States, was an asttmishuifi a iro — O ne dung on which 

Union, not to Japan, “for study." and political and militaiy aduevemcn leaders in Egypt and Israel and 


Ho Chi Mink. From an Associated 
Press photograph distributed in I960. 

was a nobleman and a secretary to 
the emperor of Annam. Le Due Tho, 
foreign minister, was bom in 1911, 
his father a functionary in the French 
colonial administration. Le Due Tho 
negotiated the Paris Accords of 1973. 
the agreement that disguised the 
American abandonment of a war it 
had failed to win. He had the taste, or 
principle, to refuse the Nobel Peace 
Prize for this achievement, while 
Henry Kissinger accepted iL 
All were friends and early asso- 
ciates of Ho Chi Minh, the remark- 


to prepare for the future. 

As an agent of the Communist In- 
ternational Ho Chi Minh returned to 
Asia in 1925 and was responsible, 
more than anyone else, for making 
Indochina's national movement a 
Communist movement, giving to it 
organizational strength, international 
support and a body or socially and 
economically irrelevant doctrines re- 
sponsible, ultimately, for the failures 
admitted last week in Hanoi. 

The revolution led nowhere. It has, 
since 1975. made lives worse for the 
Vietnamese people — by material 
standards, worse than under French 
colonialism. It has imposed an au- 
thoritarianism more oppressive of 
free thought and independent politi- 
cal action than the French would 
have imagined possible. And it has 
made Vie tnam economically depen- 
dent upon the Soviet Union. 

The party congress confronted not 
only the blasted hopes of Indochina's 
revolution but a more or less covert 
abandonment of M arris L orthodoxy 
by the Soviet Union, Vietnam's chief 
aily. The Soviet delegate to the 
congress, Yegor Ligacbev, urged the 
Vietnamese to search for solutions 
to their economic problems that 
“abandon stereotypes" and would 
be “fundamentally new." 


accomplished at an appalling cost. Palestinians tend rejoin is 

It is dangerous to senmneptahze ^LSnt Slack of momentum 
about the principled revolutionary, ^ . 

because more often than not pnno- in U A mrrect Jay there is no 
pie ends by rationalizing cruses as It« deliberate policy of 
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anefthe Vietnamese people were their 

victims, as weU as their justification, the United i States is m 

Vietnam's history from the time “^SL^otse has not coun- 
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P The lesson isthatof the gravity of “There is no message, no: 
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cost. They are now free of everyone, "Harakai, barakai Wfa ere there is 
except the tyranny of themselves, movement, good will come. 

They are prisoners of the poverty So the intricate P famung 
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Those, however, who condemn the organizing an international conTeP- ,*> 
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The lesson is that of the gravity of 
choices. The Vietnamese chose to be 
free of the control of others at any 
cost. They are now free of everyone, 
except the tyranny of themselves. 
They are prisoners of the poverty 
of ideas that they fredy accepted. 


it does not happen to them. 
International Herald Tribune. 
© Los Angeles Times Syndicate. 


It Was a Matter of Honor Then to Feed the Hungry 


W ASHINGTON — I was a boy during the 
Depression, dirt poor and blithely un- 
aware of iL My most joyous memories are of 
Depression Christmases when i tapped riches so 
grand that only the poor can visualize them. 

In 1932, my grandfather, a rural mail carrier, 
managed to scavenge for me a small, used print- 
ing press with hand-set type. He may have 
doomed me to newspapering. If so, I forgive him, 
though maybe you can't. 

My father was a circuit-riding Methodist 
preacher with a paper salary of $1,400 a year, of 
which he got almost nothing. His flocks were 
broke but kept us in food. 

When he went away to preach “revival meet- 
ings" for cash. I printed and peddled visiting 
cards to neighbors to buy Pabhsn for my infant 
brother. I was begging but didn't know iL 
We lived in a caring, sharing community and 
Christmases were festive, celebrating our com- 
mon humanity. The beatific smile on a black 
man's face one Christmas Eve when he had been 
able to buy a marked-down doll for his daughter 
remains for me the purest symbol of the season. 

I have now, across the ensuing half-century, a 
son who celebrates his first Christmas two days 
short of his birthday, surrounded by bounty and 
bathed in an intensity of love befitting the sea- 
son. But within a few blocks of him, people sleep 
on sidewalk grates or in jammed shelters, crowd- 
ing holiday charities for food. 

There were soup kitchens and bread lines in 
the Depression (I helped my father distribute 


By Jim Fain 

Red Cross flour every Saturday), but there was a 
difference. Now stretch lira os disgorge jeweled 
wealthy who mince past these burrowing street 
people to rater restaurants where dinner for two, 
with a bottle of wine, goes for $200. 

It was a matter or honor in South Georgia in 
1933 to feed the hungry who came to the door, as 
long as the food lasted. They sometimes cut 
wood or did chores, but that was mainly to ease 
their pride. If there were any wealthy, they were 
prudent enough to hide iL 
We cared about people and, as the country 
began to emerge from its ordeal there was na- 
tional concern that the fruits be justly shared. 

I don’t rhink this humanitarian im pulse is 
destroyed, but it is dormanL The Reagan era has 
celebrated glitz and greed, not generosity. The 
years leading up to the Depression were not that 
different. Social Darwinism had a vogue in Coo- 
lidge’s day, too. Such cycles may simply be a part 
of mankin d’s rhythm. America's heart remains 
strong and caring. Some new trauma soon may 
ignite the communal compassion of this glorious 
polyetbnk society. Christ put such loving broth- 
erhood above all other lessons and enshrined it in 
his Golden Rule. If there is a Christinas message 
transcending all others, it is love for neighbor. 

I want my son to live in just such communion, 
not because I fear for him, although any individ- 
ual is vulnerable to chance and catastrophe. He 


shows every evidence of strength and probably 
will be able to give far more than he lakes. I hope 
he can and will for giving, as the Bible says, is 
where the deeper blessing lies. 

I want him to share the agony and the ecstasy, 
to know human kinship to its full to experience 
fellowship of spiriL 

With no evidence but with deep faith, I believe 
we will see a rebirth of that spirit, and 1 can think 
of no greater Christmas gift — for him, for yon, 
for me. for us alL Noel 

Cox News Service. 


For a Panel of 'Wise Women’ to Clean Up the Mess 

T EW YORK — Amid the roate By Bella Abzus and Mim Kelber propose alternatives to a US. forei 

-i nf nnwic'ilt that tZnnnld Hn. » O f.rrilwwT.. i*, rtw. 


N EW YORK — Amid the roate 
Of proposals that Ronald Rea- 
gan be restored to respectability by 
the counseling of “wee men,” the 
question arises: Are there no wise 
women in America who might have 
some sound advice to offer? We can 
bear the groans. Does there have to 
be a “woman's angle" to everything, 
including the Iran-Nicaragua mess? 
Yes, more than ever. 

Please note that, as in Watergate, 
no women are involved in the latest 
government scandal One can azgpe 
whether in today's scandal this is 
due to superior morality or to the 
inferior, virtually nonexistent role 
that they play in making foreign pol- 
icy. But, having bad no part in the 
conspiracy, women could bring more 
objectivity to the situation than the 
usual crew of “wise men," themselves 
entangled in the secret webbing of 
the establishment's corpora le-rmli- 
tary-govemmen t network.: 

Women are rarely found in that 
network. Moreover, few women have 
been elevated to the rank of “elder 
stateswoman" (who else beside Elea- 


nor Roosevelt and Claire Booth Luce 
comes to mind?) because, except for a 
brief interlude during the Carter ad- 
ministration, the State Department's 
employment practices have preserved 
it as a white male bastion and pre- 
vented women and minorities from 
reaching top positions. 

According to the department's fig- 
ures. white females made up only 3.6 
percent of senior level Foreign Ser- 
vice officers and career candidates as 
of last Dec. 31. There were no minor- 
ity women on the top career rung. At 
present, no women serve as deputy 
secretaries or undersecretaries. Of 
Four women assistant secretaries, 
only one. Rozanne Ridgeway, deals 
with major foreign policy issues, as 
bead of the Bureau of European Af- 
fairs. At the ambassadorial level 
women hold only two career and six 
political appointments. 

In a lawsuit filed by Stale Depart- 
ment career women, the plaintiffs 
charged that female Foreign Service 
of fleers have not been given the same 


opportunity as men to serve in politi- 
cal and economic positions in Mos- 
lem. African. Latin American and 
Asian countries, “based mainly on 
the belief that women are unable to 
establish and maintain the necessary 
contacts in male-dominated environ- 
ments." Rather than honor its demo- 
cratic pretensions, the State Depart- 
ment uses the male supremacy of 
other nations to rationalize its own 
discriminatory practices. 

For the past year, the Women’s 
Foreign Policy Council has been 
compiling curricula vitae of women 
specialists in U.S. foreign and mili- 
tary policy. We have identified wom- 
en experts on arms control Iran, the 
Soviet Union, economic develop- 
ment, hanger, refugees and human 
rights, to mention only a few subjects. 
Among them are college presidents, 
scholars, economists, lawyers, jour- 
nalists, nuns, organization women 
and former Peace Corps workers. 

Their views are as diverse as those 
found among men, but many would 


A Terrorist Link to North’s f Cowboys’ 


W ASHINGTON — Exactly how 
Lieutenant Colonel Oliver 
North carried out his plan for a “pri- 
vate aid" network to the contras is 
not known. But one critical early epi- 
sode involved the activity of a De- 
fease Department advisory panel in 
mid- 1984. Ostensibly, the seven-man 
committee advised the Salvadoran air 
force about bombing tactics to use 
against leftist guerrillas. The panel 
was beaded by a retired army major 
general, John Singlaub. a leader in 
the private aid network and a close 
friend of Colonel North's. General 
Smglaub's report is still classified 
The Singlaub connection is not the 
only intriguing aspect of this panel 
At least two other members also had 
ties to Colonel North and the private 
aid network: retired Brigadier Gener- 
al Harry Aderhd l who heads a Flori- 
da organization, the Air Comman- 
dos. that is active in assisting the 
contras, and F. Andrew Messing, a 
strategist of Third World “low inten- 
sity conflicts" and another friend of 
Colonel North’s. The substance of 
the pand's meetings with the Salva- 
doran air force would be interesting. 
By March 1985 the contra resupply 
effort was operating out of the Salva- 
doran air force's hugest base. 

The U.S. ambassador to El Salva- 
dor, Edwin Con. and the top U5. 
military adviser. James Steele, admi t 
having “monitored" this air supply 
operation. And Vice President 
George Bush acknowledges that he 
helped a Cuban-American named 
FdiX Rodriguez get a job advising the 


By Jefferson Morley 

This is the second of two articles. 

Salvadoran air force. Mr. Rodriguez 
lived in the San Salvador house from 
which phone calls were made to Col- 
onel North’s office. Mr. Bush says he 
met three limes with Mr. Rodriguez, 
and that one meeting was attended 
by Mr. Corr and Colonel North. Yet 
Mr. Bush says that no one told him 
that Mr. Rodriguez was working in 
the contra supply operation. 

Given the cooperation that Colo- 
nel North received, it should be dear 
that the scandal is the administra- 
tion's policy of defying the congres- 
sional ban on direct or indirect sup- 
port to the contras, 

Mr. Bush's revelations about Mr. 
Rodrigue are only one pan. One of 
Mr. Rodriguez's colleagues in the 
contra supply operation was a Cu- 
ban-American who worked under the 
alias of Ramon Medina. Eugene Ha- 
seafus, when shown a picture of a 
man named Luis Posada Caniles, 
identified him as his boss, Ramon 
Medina. National Public Radio has 
reported that phone calls from the 
San Salvador safe house where “Me- 
dina’’ lived went to Mr. Posada’s 
mother and doctor in Miami. No one 
in the contras or the administration 
has denied that Medina is Posada. 
The silence is significant: Posada- 
Medina is a fugitive terrorist. 

Mr. Posada was arrested in Vene- 
zuela in 1976 for his role in planting a 
bomb aboard a Cubana Airlines jeL 


The plane blew up just after takeoff, 
killing all 73 persons aboard. Mr. 
Posada was held for nine years in a 
maximum security prison before es- 
caping in 1985 in mysterious circum- 
stances. Soon after, he turned up in 
San Salvador working for the contras 
along with Mr. Rodriguez. Now Mr. 
Posada has vanished. 

Could Mr. Bush. Colonel North 
and other U.S. officials “monitoring" 
the supply operation know that Ra- 
mon Medina was Luis Posada? Mr. 
Posada was close to anti-Castro ac- 
tivists in Miami who have longstand- 
ing CIA ties. Mr. Bush served as CIA 
director in 1976. His son, Jeb, until 
recently the head of the Republican 
Party in Dade County, Florida, is 
considered a fervent contra supporter 
and has excellent contacts in Mmmi’s 
Cuban-American community. 

More generally. President Reagan 
demonstrated in the Iran arms d«>i 
that he had no qualms about doing 
business with people involved in in- 
ternational terrorism. And Colonel 
North, his friends report, was fond of 
saying that “one mail's terrorist is 
another’s freedom fighter." Perhaps 
he had Mr. Posada in min d. Perhaps 
Colonel North was — once ag ain — 
articulating administration policy. 
That the Reagan administration may 
have known all along that its “free- 
dom fighters” were texrorists is the 
heart of the scandal 


propose alternatives to a U.S. foreign 
policy seemingly created in the image 
of a white male elite obsessed with 
military supremacy. Some women 
would question “star wars" and Ihe 
government’s role as a zealous pusher 
of arms sales by private profiteers. 
They would see the tragedy of the 
world's nations spending $800 billion 
a year on weapons and armies, while 
homeless women and children in 
America sleep in the streets and 
women in the Third Worid still spend 
five hours a day fetching fuel and 
water, and watch their babies die of 
hunger. And some women would 
want to enlarge the administration's 
selective criteria for human right* to 
include economic, political and social 
rights for women evexywhere. 

Others would find it urgent to ex- 
amine the pathology of senseless 
male violence thaL finds its most 
abysmal expression in Lebanon; in 
Iran, Afghanistan and other places 
whore link boys are sent armed into 
battle; and in America, where par- 
ents give their sons war toys. 

Inevitably, Prime Minister Marga- 
ret Thatcher of Britain is cited as 
proof that, given power, women will 
behave just uke so many present male 
leaders do. The true answer will come 
only when a “critical mass” of wom- 
en — as many as men — are allowed 
tio govern and counsel It will take 
significant numbers of women to cor- 
rect the present imbalances in tire 
way America is led and policies are 
derided. Meanwhile, we watch and 
wonder what the “wise men" in 
Washington will come up with next. 


direct negotiations between Israel 
and some kind of Jordanian-Palestin- 
jan delegati on. It amounts to a sense 
that wheels must spin, whether or not 
there is a chance of going anywhere. 

The idea that something should be 
happening is taking hold. This is not 
mere cynicism. Appearances do mat- 
ter, a mirage has its consolation. But 
it is not much to build on. The issues 
surfacing for diplomats to haggle 
over are procedural facades Tor the 
harder questions. Pretense can be 
transformed into reality, but it is like- 
lier to feed disill usion. 

The hope for an international con- 
ference is not that it might settle 
anything, but that it might change the 
climate. So the obstacles are being 
moved forward. Israel wants at least 
diplomatic recognition from the So- 
viet Union and preferably renewal of 
Jewish emigration as the condition 
for accepting Soviet participation. 

There were signs earlier this year of 
some advance to Soviet-Israeli ac- 
commodation, but the movement has 
stopped dead. Why is not clear. Euro- 
pean diplomats say the Israelis de- 
manded too much at the start instead 
of letting relations warm degree by 
degree. Israeli officials say U-S.-Sovi- 
. et relations fix the threshold and 
-Mioscow will not show flexibility on 
the Middle East -until it finds things 
lookmg up with Washington. 

While tt seems evident that Syria 
would tiy to undermine any confer- 
ence that Moscow did not attend, it is 
unclear whether Moscow would give 
Syria a veto on convening a meeting. 

The current attempt is to relegate 
the question of who will represent the 
Palestinians to a second stage. It will 
be even harder to resolve despite the : 
fleeting glimpse of an imminent ' 
breakthrough at the beginning of the 
year. King Hussein of Jordan is not 
winning any kudos from the West 
Bank with his promise for economic 
development. Yasser Arafat's Pales- 
tine Liberation Organization retain; 
overwhelming support in the Israeli- 
occupied territories, and only those 
who believe in the tooth fairy believe 
that Mr. Arafat is about to take a 
derisive plunge for negotiation. 

So there are plenty of sticking 
points for chancelleries to chew on 
But meanwhile, the region continue; 
to evolve. A new generation is rising 
some of them more adamant, more 
militant, more impatient than then 
riders; some more realistic, more 
prag m a tic , more educated and aware 
of underlying problems that their so- 
cieties must solve for themselves. 

There is a race against time here 
between those who look to the future 
and those who look to the past for i 
magic revival. Fundamentalism is i 
problem for both the Arabs and tht 
Israelis. In this sense, what happens 
m Iran has an enormous psychologi- 
cal and emotional impact in the re- 
gion, which the foolish White House 
strategists ignored. If the Iranian ex- 
periment looks triumphant, there will 
be grave trouble everywhere. 

But the key to the race is growing 
acceptance that Arabs must work on 
their social and economic needs and 
that regional leaders must risk initia- 
tives instead of expecting salvation 

a 11 Y as k m S t on* or from Heaven. 

At this time, it may be more useful 
tor the United States to let these ideas 
mature^ discouraging the notion that 
■ d ^ 1111 a£ * vance to peace if 

it chose. The most promising sign is 
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The New iork Times. 

IN OUR PAGES, 75 AMD 50 YEARS AGO 


OLSdarn to accompany Mrs. Taft on a 
shopping tour [on Dec. 23J, and on 
his return, loaded with parcels, he 
banded fat turkeys to the policemen 
who guard the White House, scarf- 
pins to his army and navy aide and 
gold pieces to the executive derks. 
Meanwhile, so far as one can judge, 
9 mstma * will be observed a my 
aty, town and village in the United 
States, with the exception of Bdle- 
fontam^ Ohio, where times have 

been rattier hard lately and a cam- 
paign Of thrift is being inaugurated 


Mariano Gomez by 22 

?°SL to 11 £ e Seaate - stUI sitting ** 

L i 3 *"- to received the 
oath of Fedenco Laredo Bra. This 

S^’ p0 v Udan < and ronBer revobi- 
tionisti who was Vice-President dur- 

!S g pI^i CVC ^ m00lh administration 
or radem Gomez, was sworn in as 

Pr f ident of tbe Co- • 

^si^0^ acd ' the “ Vemh 

fiEl^ 3 ; he is but a • 

cSSfs T* ^ ruler is 

^OTri Fulgenoo Batista, head of V 

^^htaiyjuma.SenorGonwifr 

S^Lt2 atC ? ienl ^ 016 deposition 


n oi tne scanoaL oy leading citizens. This involves a w bich, he said,' 

. . , temporary abandonment of Christ- bS5S?^L nCar y ***** of ihe 

The writer u associate editor of the ' mas trees, treats and mteidumae of hTfS’.* 11 “ JbBSesung that it would 
New Republic He contributed this presents, which, it is allegedTcoiSuce “ Colond Batista- nro- 

ment to the Los Angeles runes. so much to Ihe high cost of livim. ^niMhinwelf dictator, as govern-^. 

* mcnt expenditure would be reduced/ 
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It’s Downhill on the Bike 


By GeorgeF.Wdl 
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C HEVY CHASE. Maryland- — In 
this constitutional republic,’ (he 
weather is free : to do what it wants, aid 
wfaat.it often wants tordoin the Wash- 
ingtonarea mDecember is drizzle; But 
this Christmas Day, drizzle ca 1 no, holds 
in .store for me & bicycle ride to Mount 
Vernon, &. 27-nine (43 -5-kilometer) 
southward journey about which this can 
be said: ItcouJd be worse. -.' 

. Worse is being at home ai midday on 
Qirisimas with driklrenwho have un- 
wrapped their presents, broken most of 
those that were hot instantly boring and 
{fiscarded those 4bai needed the baucr- 
ies that daddy neglected to purchase. 

By midday the.cinhlren are demand- 
ing that daddy assemble the gift given by 
asadisi.il is a do-it-yourself computer 
with 4,789,265,974 indispensable parts, 
one of winch watt vacuumed 1 upwith the 

When the bicycle first 
burst iqton mankind, it . 
was more than a merefy 
utilitarian device. It teas 
axign of a beckoning 



pine.needles that fell when the tree did, a 
casualty of the general hysteria. 

The 12-year-old boy mQ not even sit 
in the same room with the — if he will 
pardon the word — book that he lifted 
from its w rappin g the way you would lift 
a dead carp, gingerly, . with thumb and 
forefinger,, to minimm* the contaxmnai- 
ing contact with learning. 

By midday, the tattered remnants of 
peace and good will are retreating before 
the onslaught of hyperactive children, 
whoiselbbmng energies can best be burnt 
off in the open air, bn bicycles. 

One reason for the perennial popular- 
ity of -bicycles as Qtnsztoas presents is 
that they are durable dissipates of cfall- 
drm’6 energies., One reason for the re- 

S i popularity of bicycles among 
is the aging baby-boom genera- 
tioh's intermittent passionJor physical 
fitness. (As a wit observed, Americans 
are dedicated to fitness, and to parking 
as dore to the stadium as possible.) . 

But when the bicycle first burst upon 
mankind, it was more than a merely 
device. It was a sign of a 
beckoning and dawlmg future. 

-In his delightful new book, “France, 
Fin deStde,” Engen Weber argues that 
the bicyde was “an emblem of progress 
and one of its agents.** Mr. .Weber 
rites. Zola's remade that riding a bi- 
cycle Is “a continuous .apprenticeship 
df.the w3L" and adds: 
v “Though. intellectuals have always 
been prptuuo give ponderous troajspeat 
to simple- matters* -of.cotrvenw*»“* 
pleasure, this sort of encomium was nei- 


ther exceptional dot undeserved It be- 
comes more comprehensible not only in 
-the context of the contemporary obses- 
sum. with physical and moral Ayartwt a* 
but alsb-in the context of a world where 
the sort of mobility permitted by the 
bike was scarce* rare and exciting.” 

The three charades from 1880 to 1910 
probably saw more technological 
change than had occurred in .the pre- 
ceding three millennia New instruments 
for lire conquest of time, and space — 
instruments of communication and 
.transportation — - were democratizing 
experience, making efite enjoyments 
available to the 

Physical, especially technological, 
changes brought spiritual, changes, 
hence changes in; morals and politics. 

. Modernity meant, among other 
things, a sense of vastly 'expanding free- 
dom of choice. that would make ch g n g e, 
not continuity, the new norm.lt sudden- 
ly dawned on people that fads and fash- 
ions in all things — dress, morals, poli- 
tics, the arts — could be trilled into 
existence and made to pass away. And 
what we consider the bumble bicycle 
was a glittering part of the epiphany. 

- Not everyone was pleased. Renoir 
.loathed bicydes after Ire broke his arm 
in a fall from one. Others disliked bikes 
because, as one anxious gentleman said, 
“withtbe bicycle, the last appearance erf 
feminine modesty disappeared.” Physi- 
cians warned that the bicycle, like tire 
sewing machine, would cause “nympho- 
mama*’ and “hysteria," “voluptuous 
sensations” and “lubricious overexcite- 
ment” and “sensual madness." 

The bicycle was a cause of an epochal 
c hange in fashion* Women began wear- 
ing trousers. Furthermore, the corset, “a 
new Bastille to be demolished,** was 
done in by the bicycle. The need for 
freedom to pedal fueled a revolt against 
constricting corsets. They harmed wom- 
en's breathing, digestion and fertility 
and even led to alcoholism, a result of 
drinking to deaden the discomfort. 

Corset reform — and hence the bicy- 
cle — was an aspect of the emancipation 
of women because unreformed corsets 
had, in the words of a contemporary, 
placed women in “an unjust and illogi- 
cal state erf inferiority," Physical com- 
fort, mobility, independence — no won- 
der the president of the feminist 
congress erf 1896 gave a banquet toast to 
the “eqnafitarian and leveling bicycle." 

The bike path to Mount Vernon fol- 
lows the Potomac River. From Mary- 
land, the rider goes in the direction of 
the river's flow, so it must be downhill, 
at least a bit. It is necessary to think such 
encouraging thoughts when you are 
middle-aged and your companions are 
young and your b ike is just a bike, not 
an exciting harbinger of an exotic future. 
Still, for the middle-aged, a bike, is a 

anuiSWfci a^ommous associations with , 
thn apwohin. — i.. . 

Washington PqM Writers Group. . 



His Last Christmas Sermon 
Was on Interdependence 

By Coretta Scott King 


A TLANTA — As co-pastor of Eben- 
ezer Baptist Church in Atlanta, 
Martin Luther King Jr. preached two 
Sundays a month through most of 1967 
in addition to his civil rights work. 

Thai year had been a turning point for 
the dvil rights movement. Martin had 
begun to speak out against U.S. involve- 
ment in Vietnam, believing that the war 
drained ami-poverty funds and that it 
was wrong to send young Americans to 

MEANWHILE 

die for a corrupt dictatorship. He had 
begun to organize the Poor People's 
r.-irnp ai ff i an interracial coalition for 
economic justice that was planning a 
huge nonviolent rally in Washington. 

Between raising four children and 
the ongoing work required of a pastor’s 
wife, 1967 had been a hectic year for me, 
loo. We looked forward to the Christ- 
mas season as a time of renewal. 


LETTERS TO THE EDITOR 


In Defense of the President 

AH governments have to engage at 
some time in secret and unorthodox ac- 
tions. President Reagan must try to keep 
a channel open to Iran. You can bet that 
Moscow does not sleep. 

As for the S30 million reportedly sent 
to the Nicaraguan contras, they ought to 
receive 10 times that amount. 

NJC YANACOPOULOS. 

Geneva. 

There is no serious comparison with 
Watergate. The question then was 
whether President Nixon had conspired 
to subvert the U.S. Constitution. In the 
Iran-contra affair the question is wheth- 
er the law has been broken. As Patrick 
Buchanan demonstrates in “Yes, ODie 
North Is an American Hero (Dec. II), 
litis has often been done in tire defense 
of liberty, and by American presidents. 

My thanks to Mr. Buchanan, and 10 
Colonel North. Above all, my thanks to 
President Reagan, who recognizes that 
the price of freedom is eternal vigilance 
and the willingness to take risks. 

EDGAR C. SHERMAN. 

Heerde. Netherlands. 

Mark Shapiro asked (Letters. Nov. 
26), after re marking that Mr. Reagan 
deserves sympathy and constructive ad- 
vice: “Or is this sentimental?” No, Mr. 
Shapiro, it is wise and tolerant. 

OLGA PICURI. 

Zurich. 

The president of the United States is 
the official who represents all of its peo- 


A representative selection of letters crit- 
Itfzingt/m Poogaat White House appeared 
in this space on Tuesday. ■ • 


pie. Since tire first president staked his 
life, honor and Fortune to help establish 
the new nation, many presidents have 
followed dial noble example, the latest 
being Mr. Reagan. Americans should 
take just pride in them. Besides, the 
complexity of the problems that a presi- 
dent faces today is frightening. 

THEODOR R UNTERMAN. 

Cascais. Portugal. 

I am an admirer of the tenet that the 
accused is innocent until proved guilty. 
In equating the Reagan team with the 
Watergate White House, as you did in a 
cartoon on Dec. 5. you go too far. 

RUDOLF VOLL 
Hong Kong 

The American electorate has a good 
record for recognizing integrity and re- 
jecting posers. Oliver North’s integrity 
win be tested in a framework of law, 
with no need for hypocritical help from 
John StockwelL ("Advice to North From 
a Man Who Ought to Know." Dec. IS.) 

Walter McIntosh. 

Athens. 

Pat Buchanan is right. If Americans 
are the defenders of the free world, sure- 
ly Colonel North’s machinations have to 
be considered pan of the task. What is 
so sad is that members of one of the 
truly free, unregulated professions left 
in the United States — the news media 
— are the least aware of the menace of 
communism and wish the worst for the 
contras who are fighting it. 

TIBOR R. MACKAN. 

Auburn, Alabama. 

Unbridled criticism and an open 
searcta.for a scandal during tire past six 
years — it issad that authoritative news- 
papers and broadcasters have stooped 


so low. Gratuitous damage has been 
done to a serious administration that, on 
the whole, has worked hare and well. 

S-4. LEWTTHIK. 

Meiide, Switzerland. 

Don’t worry, Mr. President. Tne me- 
dia sharks are overrated. Their eyes are 
nearly as bad as yours, no: to mention 
their very limited memory span. 

JOSEPH G. GLASS. 

Berlin. 

Like Innocent Immigrants 

Now that the hue and cry of the recent 
students' anger in Paris has died down. 
I would like to applaud these young 
people who silently demonstrated after 
the death of Malik: Gussekine. one of 
their number, apparently a: the hands 
of the riot police. They are 2 wonderfully 
caring, humane generation who are 
striving to break dowr. the barriers of 
race and class which existed in my 
youth, and one can od> admire them. 

The 55 million babies aborted in the 
world in I9S5 were innocent and de- 
fenseless, too. They had the same right 
to live as young Malik Like immigrants, 
they asked only to be protected from 
violence and cared for until able to fend 
for themselves. I think we should ask: If 
abortion had been legal when I was 
conceived, would I be here today? Had it 
been legal 2.000 years ago, we might 
have no Christmas to celebrate. 

MOREEN RiOLS. 

Marly -le-Roi, France. 

An Economy in Danger 

In "Hubris Keeps Spoiling Second 
Terms” ( Dec I6jr. Kevin Phillips writes 
dial if rhe present scandal continues, it 
may weaken the Re 2 gan administra- 


tion’s "ability to manage domestic and 
international economic policy.” What 
ability? What management? 

Someday the business community will 
be forced to take a sober and perhaps 
terrified look at what has happened to 
the basic well-being of the Untied States 
and much of the world under this ad- 
ministration. With or without the Iran- 
contras scandal, what action is the ad- 
ministration prepared to take to prevent 
a repetition of Lhe great crash of 1929? 

HOWARD MORGAN. 

Alicante, Spain. 

It is ridiculous that Americans have 
failed to learn the lesson they are being 
taught by Japan. (“Senator Angered by 
Japan , " Dec. II.) Overstocking America 
with cheap goods is hidden revenge for 
the lost war. Why can't Americans wake 
up and see that their habit of buying 
Japanese is detrimental to their country? 

ERNST MAURER. 

Shanghai. 

But Liquor Ig Quicker 

The notion that love may produce 
opioids in the brains of children, as 
deduced by Barbara Herman of George 
Washington University C Bonding May 
Be Opiate Science, Dec IS) when she 
found that puppies stopped crying for 
their mothers when given morphine, 
opens interesting perspectives. Here in 
the Black Forest we have a long tradi- 
tion of achieving similar results by giv- 
ing crying habies a sip of a famous local 
cherry distillate called Kirschwasser. 
May I infer that the tender loving care of 
Black Forest mothers produces liquor in 
the brains of local children? 

RICHARD SAPPER. 

Baden-Baden, West Germany. 


Martin's sermon to his congregaiio 
the Sunday before Christmas had a un 
versa! appeal. He described the lenuor 
predicament of humanity in terms thi 
seem even more appropriate now. “Thi 

Christmas season finds us a rather bt 
wildered human race,” he began. “W 
have neither peace within nor peac 
without. . . . Paralyzing fears harrov 
people by day and haunt them by nighi 
Out world is sick wilh war. Everywber 
we see its ominous possibilities.” 

But he believed that there was cans 
for optimism. "The Christmas hope fo 
peace and good will toward all,'* he said 
“can no longer be dismissed." 

There were, be said, two concepts 
problems that had prevented hum am r 
from experiencing a lasting peac« 
through the ages. The first was the ddu 
sion of human separateness, the failure 
to recognize our interdependence. 

"IT we are to have peace on Earth, out 
loyalties must become ecumenical rathei 
titan sectional" he said. "Our loyaltie* 
must transcend our race, our tribe, ou: 
class and our nation; and this means wt 
must develop a world perspective . . . 
We must either learn to live together as 
brothers or we are going to perish to- 
gether as fools." This interdependence, 
Martin believed, was an immutable law 
of creation. "It really all boils down to 
this,’’ he idd the crowd that had packed 
into Ebenezer. "all life is interrelated. 
We are all caught up in an inescapable 
network of mutuality, tied into a single 
garment of destiny. Whatever affects 
one directly, affects all indirectly.” 

The second misconception that Mar- 
tin believed was leading to war was the 
inconsistency of means and ends in the 
search for peace. World leaders always 
talked eloquently about peace, he point- 
ed out. even as they prepared for war. 

“We will never have peace in the 
world until men everywhere realize that 
ends are not cut off from means," he 
said, reiterating his commitment to non- 
violence in the spirit of ChrisL "We 
must come 10 see that peace is not mere- 
ly a distant goal we seek, but a means by 
which we arrive at that goal . . . Means 
and ends must cohere because the end is 
pre-existent in the means, and, ultimate- 
ly. destructive means cannot bring 
about constructive ends." In accepting 
our fundamental interdependence and 
the need for peaceful means to achieve 
peaceful ends, humankind could experi- 
ence a new age of peace and prosperity. 

My husband did not live to preach 
another Christmas sermon, but bis con- 
cluding words offer comfort and hope as 
we celebrate Christmas 1986. 

“We must finally believe in the ulti- 
mate morality of the universe,' 1 he said. 
“With this faith, we will be able to speed 
up the day when there will be peace on 
Earth and good will toward men. It will 
be a glorious day when the morning 
stars will sing together and the sons of 
God will shout for joy.” 

®* 1986 Coretta Scott King. 
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iViKTSs New Openness in Arts 
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experiment with alterative ways 
of Efe: Sdf-styled^ ’.hippies lead 
communal lives & anonymous 
apartment slabs aid Hare Krishna 
aevotees sewetly practice their 
rites.; 

■ It Js aAalf-wrrid, where the line 
sanctioned and illicit is 
l^d" shifting. Word is spread 
~ v tl&gra{>evine, the right tb 
comes with an invitatipn 
from a Mend, and the audience 
may mchide a ranking academician 
and a janitor who h as shunned a. 
career to pursue a passion for art. 

Yet in daylight, the academician 
and janitor are likely to conform 
loyally, to- their parts in the official 
image of a-staid, homogeneous So- 
viet nation uniformly arrayed be- 
hind hsC onmmnig t leadership. 

Western residents of Moscow of- 
ten arcstnick by the government’s 
abOny ta mnhfltm hundreds of 
thousands of Soviet people for 
“peace demo ns trations,'” parades, 
rallies, meetings and elections, to 
cheer, denounce, pledge support er 
vote as they are bade. 

- What the Westerners see is a 
. roan o£ dissembling, with deep 
roots. "The serf of aid, stripped of 
legal tights before the lord and 
powstiess to resist him, learned to 
conceal his thoughts and intentions 
behind* /awning facade. _ 
jHxsontidern progeny, reared in a 
oationwithtittle tolerance for non- 
conformity, has carried on tire tra- 
dition, taldng part in ritual displays 
while living a different, concealed 

spiritual fife- - 

-To say this: is not to deny the 
heroism: of -the many writers, hu- 
marHogbri advocates or refigiaus 
bdiems who haye suffered mqais- 
onnrenl cr eole in defense of there 
rights and beliefs. 

For the majority of Soviet peo- 
ple, tradition and the brute power 
of the stare: have long etirrmated 
open protest as a viable means of 
resistance. Though grateful when 
allowed a measure of freedom, they 
have rarefy clamored for it. 

When -churches were being 

(dosed down, believers simply con- 
tinued going to the churches that 
remained open/ Today, bishops of 
the Russian Orthodox Church at- 
tend the funerals of Kremfin lead- 
ers and press Soviet “peace propa- 
ganda" around the worfd. . 

The minions who loved the bal- 
lads of Ylacfizmr.' Vysotsky, a poet 
and songwriter, never demanded 
that the government recognize or 
record him. They simply passed on 
privately copied, cassettes. Today 
ms songs are issued on Soviet-made 
records, and a videotape on his life 
is beiog prepared,- ■ 

Examples, of such changes 
abound m.Hutiaiure. Novels like 


Mikhail Bulgakov’s “Master and 
Margarita" or the works of writers 
like Vladimir Nabokov, long 
KnnTwt from Russian shelves, qui- 
etly reappear years after the au- 
thors’ deaths, haile d as master- 
pieces of Russian letters. 

To say that Mr. Gorbachev has 
given a measure of freedom to an 
existing process of liberalization in 
the ans is not to belittle his actions 
or intentions. 

A more enlightened and cultured 
man than his predecessors, he has 
shown genuine interest in encour- 
aging the arts and improving the 
fives of his pepple. 

The point is that in calling for 
glasnost m the arts, Mr. Gorbachev 
met with a ready response, while in 
trying to instill a new energy into 
(lie economy he met with equally 
deep-rooted resistance. 

“The process most be made irre- 
versible,’’ he told the group of writ- 
ers. “If not ns, then who? If not 
now, when?” 

The red resistance, however, has 
come not from enemies abroad, so 
often invoked by Soviet leaders to 
rally people to greater effort. The 
resistance has come, rather, from 
within the system that reared Mr. 

. Gorbachev, it system whose funda- 
mental premises and organization 
he has yet to challenge. 

Mr. Gorbachev’s greatest frus- 
tration and shaipett words have 
been focused cm the mammoth and 
overlapping bureaucracy of party 
apparatchiks, planners, ministries 
and managers shaped by Stalin to 
wield centralized control over this 
vast land. For his successors, the 
bureaucracy has remained both an 
instrument of power and an infuri- 
ating obstacle to change. 

The quandary was given an un- 
usually candid exposition in a 
widely discussed article in Litera- 
mmay a Gazeta by . Fyodor Bur- 
- Jatsky. a prominent journalist mid 
advocate 0 / Mr. Gorbachev’s new 

style. Mb'. Buriatsky set out the is- 
sue in the form of a fictional debate 
between Shirokov, a; provincial 
part)’ chief of the Gorbachev mold, 
and Streshnev, the old-guard politi- 
cian he u replacing. - 

While Sbirokov excitedly 
pressed the case for urgent change, 
Streshnev argued the futility and 
even danger of .rocking a system 
whose shape had evolved through 
long and panful experience. Ulti- 
mately. 1 m said, any effort to 
change H was doomed. 

“This monster cannot be shifted, 
it can only be rocked," Streshnev 
said. “But for us U> rock it would 
serve no purpose. It would be ex 


“And so it will be with you, Vasi- 
ly. You'D cause a bit of a stir, you’ll 
«ithish a few things up, you’ll dis- 



H Poland Unveils Austerity Plan 

Higher Prices, Curb on Wages May Cause 'Dissatisfaction' 


PW>p TnubroCni. Nr. Yo* Tom 


An artist offers his works to Sunday strollers in a Moscow park. The Soviet leader. 
Mikhail S. Gorbachev, has encouraged openness in Soviet society, particularly jn the arts. 


nipt a few lives, and afterwards 
. everything will get back ihio the old 
ruL So let’s move as we've always 
done — gradually gathering pace." 

At the end, Shirokov told Stresh- 
nev he was being pushed aside by 
the new era. But it was to Streshnev 
that Mr. Budaisky gave the last, 
ominous word: “TH tell you one 
last thing, Vasily: It's still not clear 
whose side will win!” 

Perhaps the greater question is 
whether Mr. Gorbachev, a man 
shaped by his party and his system, 
will prove capable of putting into 
effect the fundamental reforms 
that many Western students of So- 
viet affairs believe are essential to 
reverse the Soviet Union's econom- 
ic decline. 

There is no reason to doubt that 
Mr. Gorbachev is earnest in his 
detire for a more productive econo- 
my and a more prosperous society. 
He is only 55 years old, and the 
history of Soviet rule suggests that. 


like his predecessors, he wfl] grow 
and change in office. 

Yet in Ins actions and state- 
ments, Mr. Gorbachev has demon- 
strated the belief that the problems 
he has so candidly described are the 
result of poor management and 
leadership, and that the principle 
of centralized party control can be 
made to work with proper incen- 
tives and administrators. 

While he has introduced a new, 
modem style of rule, using televi- 
sion in ways his predecessors never 
could, rejecting the adulation they 
accepted as their due and talking 
straight about the nation’s Bis, he 
has also remained the paternalistic 
autocrat in the Kremlin mold, de- 
manding discipline, conformity 
and loyalty rather than consensus 
or debate. 

The glasnost he demanded of the 
writers was support for the kind of 
renewal he had decreed, not an 
offer to debate it- Although the 


writers hare yet 10 find the limits of 
glasnost, Mr. Gorbachev made it 
clear that the openness was not 
limitless. 

There was a moment at the 27 Lh 
Communist Party Congress in Feb- 
ruary that seemed to capture well 
the contradictory process he had 
initiated. 

As the new 1 leader sat triumphant 
on the dais, speaker after speaker 
who five years earlier had unani- 
mously praised the policies of 
Brezhnev now rose to denounce the 
old ways and embrace the new. 

Only Boris N. Yeltsin, the new 
Moscow party leader, bothered to 
admit that he had sung a different 
tune at that last congress. 

So predictable and ritual was the 
outpouring of support for the new ; 
leader that Mr. Yeltsin's confession 
became the sensation of the con- > 
gross, far more widely discussed [ 
than the universal echoes of Mr. . 
Gorbachev's calls for glasnost. 


Bv Jackson Diehl 

ll'azhngunt Post Service 

WARSAW — The government 
of General Wqjciech Jaruzelski has 
unveiled tough steps to limit wages, 
cut price subsidies and strengthen 
central authority over factories 
next year in an effort to reverse a 
deteriorating economic situation. 

The policies, outlined at meet- 
ings last week of the Co mm u n ist 
Party Central Committee and par- 
liament, foresee no improvement in 
living standards next year and risk 
provoking some "public dissatis- 
faction." according to Deputy 
Prime Minister Zbigniew SzaJajda. 

The proposals have been met 
with the criticism that they would 
restore the worst features of the 
centralized system that hobbled the 
country for decades after the war. 

Independent economists and 
Western diplomats said the mea- 
sures fell short of the strong auster- 
ity program General Jaruzelski had 
initially suggested at the Commu- 
nist Pony congress earlier this year. 
Yet the plan could pose a crucial 
test of the government’s ability to 
control workers in large factories, 
who have successfully pressured 
for large annual wage increases 
since the early 1980s, experts said. 

Poland's economic growth rate 
and trade performance have de- 
clined for the third successive year, 
and the continuation of inflation- 
ary trends has raised fears of wors- 
ening shortages. 

The adoption Friday by the par- 


liament, or Sejm, of next year’s 
central plan as well as a group of 
amendments to economic laws was 
preceded by weeks of sometimes 
bitter public debate in which the 
government was strongly criticized 
by unions and economists for at- 
tempting to reverse a liberalization 
of the economy begun in 1981. 

The authorities eventually 
backed down from several pro- 
posed steps that would have 
stripped power from worker self- 
management councils in factories 
and recreated huge industrial con- 
glomerates that the reform origi- 
nally broke up. 

Some of the planned steps con- 
form to policies favored by the In- 
ternational Monetary Fund, which 
Poland rejoined earlier this year os 
part of an effort to ease the burden 
of its S30-billion foreign debt. 
Western economists expect War- 
saw to seek to negotiate an eco- 
nomic stabilization program with 
the IMF next year involving a 
multibillion-doUar loan. 

Deputy Prime Minister SzaJajda 
said government subsidies to in- 
dustry and consumer goods, which 
now amount to S7.7 billion annual- 
ly and cover 20 percent of produc- 
tion, will be cut by IS perceni next 
year. Prices for utilities and heavily 
subsidized raw materials such as 
coal will be increased 26 percent, he 
said, and a more realistic exchange 
rate established between the zloty 
and the dollar. 

All three measures are key points 


for winning IMF support, diplo- 
mats said, and could help encour- 
age the free market forces the 
change w as meant lo unleash in the 
economy. 

Nevertheless, other pans of the 
plan tend to strengthen the power 
of the bureaucracy over individual 
factories. Legal amendments ap- 
proved by the Sejm give ministries 
more power to dictate the produc- 
tion of state companies, their sup- 
plies of raw materials and even the 
salaries of their directors. 

The strongest government steps 
are meant to curtail wage increases, 
which have been rising faster than 
both production and prices in re- 
cent years as factory managers 
have bowed to pressure from work- 
ers. Under new legal provisions, the 
government will set a ceiling on 
wage increases and heavily tax any 
company that exceeds it. Economic 
ministers will also hare the author- 
ity to order a wage-price freeze. 

Government officials said they 
intended to hold wage increases 
next year to 14 percent, the same 
level as prices. This year, officials 
had expected to keep both raises 
and prices at 1 3 percent, only to see 
wages soar by nearly 20 percent, 
exacerbating inflation and the dan- 
ger of shortages. 

The authorities have not dis- 
closed when or by how much Lhey 
intend to raise food prices, which 
provoked Poland's last three politi- 
cal upheavals. 
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Dublin Sas 


GAS UTILITY FOR SALE 

DUBLIN, IRELAND 


The assets of Dublin Gas Company (In Receivership) are offered for sale by 
the Receiver. The Company, which is the sole distributor of natural gas in 
Dublin City, has 120.000 customers and annual gas sales in excess of 
8 billion cubic feet and is operating as a going concern. 

Prospective purchasers will be required to produce evidence of the availability 
of substantial funds confirmed by an acceptable bank before further details of 
the Company can be supplied.lnterested parties (principals only) should 
contact die Receiver, Mr Bernard Somers F.CA^ not later than 12 noon on 
7th January 1987. in writing at: 

//fev' Dublin &as 

O'Hcre Barry & Associates. OR Dublin Gas Company (In Receivership) 
Chartered Accountants. D’Olier Street. 

1PC House, DUBLIN 2 

Shefboume Road. Ireland 

Ballsbridge, 

DUBLIN 4 
Ireland 
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Pondering 
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By Robert Cushman. 

L ONDON — The greatest wish of Alice in 
/ Wonderland was to God her way into y 


By Mike Zwcrin 

International HrwU Tnbwte 


P * ARIS — Stumbling out of his band bus on 
Rue St. Honor* in front of still another hotel 
after 52 one-nighters and an all-night drive. 
Chris Rea had “this sudden intense desire" to 
be the florist he saw making an early morning 
delivery. 

The florist was obviously square, a nine-to- 
fiver. Rea imagined the square florist in Ms 
spic-and-span kitchen flooded with the morn- 
ing sun. his wife brewing strong coffee, theii 
chirping children gelling ready lo go to schooL 
The florist did not seem nearly so square as he 
| might have 52 gigs earlier, and Rea did not feel 

as hip as he would have liked. Wouldn t it be 
hip. he wondered, if hip turned out to be 
square? 

He wrote a song that day. One stanza goes: 

“A life that is easy 

A dream to be free 

Fit Men for someone 

Bui thev ain't for you 

,-tr.d they sure ain't for me 

IVe'rc just passing through . 

After writing and singing what be describes 
a> “happy songs to which nobody paid much 
alien lien" on five “moderately unsuccessful" 
albums. Rea’s “Shamrock Diaries" was certi- 
fied platinum in Germany, gold in Holland and 
nit number one in Ireland in 1985. This year's 
follow-up, “On The Beach," is about people 
who have “lost what we knew;** who are 
trapped “between the eyes of love.” “behind 
garden walls" and “in chains of each other;" 
soldiers of fortune who “scrub forever and 
never come clean" and old friends who “never 
gCL back to you." It was even bigger. He wrote 
die former back home in Middlesborough, the 
English North Country, staying with his father: 
the latter on the island of Fomentera. Spain. 

He was “gloomy” in both places, but “it’s 
better being warm and miserable. The only 
difference between the two albums is 22 degrees 
of misery." 

Rea's blond hair was pulled back into a 
ponytail. It needed a wash. There were black 
pouches under his eyes. It was damp outside. 
“There are people who unload bricks from 
lorries every day. Just when they've taken the 
last brick off one. another loaded lorry backs 
up It's good to remember that when l get too 
cynical." 



“People seem lo Bee ray cynical side.’ 


He shivered and sighed. “People seem to like 
v cvnical side. Maybe ‘ironic* r- a better word. 


my cynical side. Maybe ‘ironic* r- a better word. 
Ur ‘mature". I don't know. Maybe I'm just 
getting old. I don't like talking about myself. 
It > very strange, journalists ask me, ‘but, what's 
that song about ? I haven't the foggiest. I've just 
had a baby daughter and maybe she's making 
me totally daft. I prefer to be dafL Dave Mat- 
tacks. our drummer, says you should always be 
serious about what you do but never take your- 
self seriously. I agree with that but it makes it 
difficult to do interviews. 1 just write songs. Let 
somebody else analyze them.*’ 


Rea was not unhappy to be “booted out of 
college" at the age of 18 (he's 33 now). He had 
been afraid of becoming a “terminal student." 
He wanted to major in English literature but 
“when asked what Siegfried Sassoon meant, 
you have to say what they think he meant. You 
can't say, 'l don't think he meant that at all' ** 

Bom or an I talian father and an Irish mother, 
he was brought up in the family ice-cream shop 
they lived above. By 21. having still not found a 
focus, he just “drifted” into music. He did not 
play the tapes of songs he bud started tc> write 
for anyone. The catalyst was. he recalls, "hear- 
ing a Joe Walsh record one Friday night.” 
Inspired, he went out and bought a slide guitar 
the next day. He had a “good feel for it" and 
has become a respected player. When his first 
band needed material the songs came out of 
the drawer. 

His first record. “Whatever Happeaed to 
Benny Santini" earned him a Grammy nomina- 
tion for Most Promising New Artist of 1976. 
Other nominees were Bruce Springsteen and 
Elvis Costello. Blocked by punk Rea became a 


cult artist. His quiet, grainy voice sin g in g intro- 
spective, happy-ending love songs was consid- 
ered unfashionable. There were a few top 40 
hits — “Fool If You Think It's Over" and “l 
Can Hear Your Heartbeat" — but they didn't 
take him anywhere until he started to verbalize 
bis alienation. 

Now he sees “this modem rock business as a 
large ocean liner with five or six different bars. 
Everybody cut off from each other. That’s the 
way l look at the charts. Recently we did a big 
TV special with other groups. Our band kept 


beautiful, and presumably English, garrtpn it is . 
the most seductive image in the book, and it. 
works in other contexts as wdL There can be 
few more attractive settings for a comedy than 
an English garden on a ginmyw day; peaceful 
and ordered yet an ideal home for craziness. 

The wonder is that so few playwrights have 
taken advantage of it One who did was the late 
John Whiting whose “A Penny for a Song" 
failed at its first London appearance in 1951, 
but has never quite disappeared. The Royal 
Shakespeare Company has revived it twice, a 
signal honor for any playwri ght except their 
own. The current production by Howard Da- 
vies is a languorous, funny pw rhyming 

journey into a world unshakable by anything 
except a major war. 

Which is what shakes it here. It is 1805, 
England expects a Napoleonic invasion, and aQ 
its best brains are beat on how best to resist it. 
So are some of its other b rains. Sir Timothy 
Bellboys, for example, a south coast landowner, 
has tried to raise a private army but, «lw*. it has 
been taken over by the government. So . he 
plans, aided by a theatrical uniform and a 
French phrase book, to dress up as Bonaparte 
and order the insurgents back home in their 
own language. Timothy's brother Lamprettis a 
pyromaniac in reverse; he has his own fire 
engine and plans to do his bit in the c oming 
conflict by extin guishing ail enemy conflagra- 
tions. Langi re it’s wife, meanwhile, is off to East 
Anglia to lend her formidable strengths to a 
corps of amazons. 

Among them come a philosopher from Lon- 
don, who ads as amiably disenchanted chorus 
to what Whiting called “the finer lunacies of the 
E ng l i sh at war," and a blinded soldier on his 
way to see mad George III and ask him to stop 
the killing He pauses on his doomed mission to 
fall briefly and requitedly in love with Lam- 
prett's daughter. Neither the lovemaking nor 
the philosophizing in this comedy will bear very 
dose scrutiny, but they have undeniable charm; 
and the imag e of the soldier’s companion — a 
small, orphaned boy off to Bethlehem because 
someone has . told him. without mentioning 
dates, that a child was born there whom he 


rHinfc* might be his brother— is a haunting one. 
This is a play of hopeless but honorable guests. 
Every character is a Don Quixote. • 

Its real strength, though, is in the farce that 
develops when the obsessives go into action. 
Timothy in Napoleonic rig is chased by his own 
former recruits, takes to the sky in a balloon, 
- and finds himself descending in' it straight 
down his own weO. The local forces, convinced 


THE LONDON STAGE 


that Boney has landed, light warning fires that 
Lamprett promptly extinguishes- The mechan- 
ics of all tfcsfiU the great Barbican stage, whose 
more unmanageable expanses have anyway 
been tactfully walled off by Bob Crowley’s 
arboreal set Brian Cox, a burly, sensitive actor, 
blossoms into a fine tetchy madness as Timo- 
thy. 

My favorite in an excellent supporting cast is 

David Bradley who, as the Family gardener, 

spends the whole evening up a tree, commis- 
sioned by one Bellboys to look out for fires and 
by the other for ships. He is not Unnaturally 
grumpy, and his occasional respectful com- 
plaints are perfect punctuation. The bittersweet 
ending, as .dusk descends on a garden and a 
country intact but still -vulnerable, is irresist- 
ible. And the program has been printed in a 
becoming shade of green. ' 
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they are both, after all, wm 
ShSfthe Hungarian rwaptwf be, daugh- 

‘ Tte characters are 

mmt prolix, the cam^.apra»bug (N«to 
Ireland is brought in, as if to lea ve no opines- 

MHsaraMSsg 

aSSSrestasss 

Mitchell as a victimized housekeeper is revealed 
as an actress of smgolw powa, aadje two 
token males in ihe cast Roger Allam and Clive 
Russell, are good and loyal enough to set you 
at their exclusion from Out play’s har- 
monious ending. 
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The RSC women’s group, formed by the 
company’s discontented actresses; has begun 
operations in the Barbican Pit with “Heresies," 
the fruit of workshop improvisations on themes 
supplied by the author Deborah Levy, who then, 
went away and wrote the play. It is avowedly 
concerned with creativity; in one comer of the 
stage sits a male architect who has sold out, and 
in another a female composer who hasn't. The 
man ha* harmed many people, including him- 
self, a Hungarian (described in the program as 
“the displaced person") who has bom him a 
daughter be fiercely covets, and his current 
mistress, a limber lady (Suren Tracy’s acrobatic 
contortions are among the highlights of the 
evening) who lives for money and her body 
until her sisters nytire her see. the light. Her 
name is Mayonnaise, (the whims y is f ailfy typi- . 
cal), and she is estranged from her mother but 


To return to where I came in: “ABce in 
Wonderland" * the Christmas attraction at the 
Lyric Hamme rsmith in an adaption by John 
Wells. It is a very faithful version, keqnng all . 
the action, most of the dialogue, and many of 
the heroine's thoughts. This makes Alice a role 
of Hamlet proportions. Luckily this production 
has a leading lady, Lesley ManviHe, who, 
though aged 30 looks and sounds exactly right. 
She has to cany the first 20 minutes, growing 
alternately bigger and smaller, alone except for 
the special effects. These are clever, and nearly 
convincing, but it is a relief when the other 
characters start appearing. Ai least it would be 
if more of the actors were on easy terms with 
Carroll’s wit; Harold Innocent, doubling as 
Caterpillar and (with upturned soup-dish on 
head) Mock Turtle, is the only one who is. 

Much of the show is done to music; m Carl 
Davis’s score the Queen of Hearts bec omes a 
monster out of Italian opera. It sort of works 
but it slows the proceedings down, and the guK 
between the flabby padding of Wells’s lyrics 
and Carroll's stinging originals is uncomfort- 
ably wide. But the garden, if not everything in 
it, is lovely. 


- Robert Cushman is a London-based theater 
critic and broadcaster. 
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breaking up listening to their conversations. 
They talked about *ueh: tizhts.' We were dis- 


They talked about 'tight tights.' We were dis- 
cussing the pros and cons of ErroU Gamer and 
Oscar Peterson. The) were wondering whether 
or not to wear blue. ! thought. ‘My goodness, 
are we in the same business?’ " 

“Sometimes, when i get really fed up with 
this system that eaiL music ‘product* I like to 
fantasize my wife and I. retired, walking slowly 
hond-in-faand in Vevey alongside Lake Geneva. 
I seem to have this intense desire to be an old- 
age pensioner." 
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Untied Prezs Intern anoruit 

NEW YORK. — Share prices were sharply 
lower late Tues4iay on the New York Stock 
Exchange, hurt by year-end selling and apathet- 
ic buyers. 

The Dow Jones industrial average was down 
16.59 to 1,909.59 at 3 P.M. 

Declines led advances by a 3-1 ratio. 

Volume at 3 P.M. was about 153.19 milli on 
shares, compared with 12" .89 million in the 
same period Monday. 

Analysis said prices were being pressured by 
year-end selling because of tax legislation. 
Long-term capital gains lose their preferential 
treatment under the new tax law. Investment 
advisers are telling clients that lo avoid next 
year's higher ux rate, stocks should be sold by 
I Tuesday's dose in ensure the transactions are 
settled by the end of the year. 

“The market's problem is dial the weakness 
of ine Iasi two weeks has created an oversold 
I condition and that the path of least resistance is 
down." said Christine Callies, technical analyst 
at Dean Witter Reynolds. 

Investors currently have Little interest or rea- 
. son to buy stocks and so the market continues 
to drift lower, she said. 

The much-discussed traditional year-end ral- 
1 ly is “more folklore than fact.” the analyst said. 
“It makes for nice cocktail party talk at holiday 
time, but it doesn't present a significant invest- 
ment opportunity.*' 

She said investors will pnobablv do some 
I buving at the beginning of 1987. 

“There always seems lo be some new money 
liberated after lhe first of the year and inevita- 
bly. there’s some buying in the first two weeks 
i or so." she said. 


To Our Readers 


Wall Street closing prices are not available in 
this edition because of computer problems in 
Paris. This edition carries 3 p.m. prices. We 
regret the inconvenience to readers. 
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At 3 P.M_ AT&T was the most active NYSE- 
listed issue, up a bit. American Express fol- 
lowed, losing ground. Commonwealth Edison 
was lower. 

Among other blue chips, IBM was down 2 to 
12 W. General Motors and Merck were gaining. 
USX, Union Carbide and Sears were lower. 

Exxon was up a bit but Atlantic Richfield, 
Mobil, Chevron and Texaco were lower. 

■ Shares Mixed in Singapore 

Shares finished on a mixed note on the Singa- 
pore stock market Tuesday. Agencc France- 
Presse reported fivrr. Singapore. 

Price change- were restricted to very narrow 
margins. Most investors and speculators stayed 
away in view of the Christmas and New Year 
holidays. Tracing Wednesday is for half a day 
only. 

Volume was hardly changed at 1 1 .77 million 
shares. The Straits Times industrial index man- 
aged a- 2Z7-poini gain to close a» 898.66. 
Among tire top 20 price changes, gains ranging 
between 4 ana 16 cents were posted while 
among the losers the range was between 3 and 
18 cents. 

Consolidated Plantations and Highland & 
Lowland appreciated ? and 5 cents to 2.62 and 
3 63 while Harrisons dropped 4 cents to 3.61 in 
the mining sector Beijuntai and MMC added 1 
and 2 cents to 2-1 1 and 1 25. 
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More Than a Night Person 
Is Needed for Night Work 

■ By Sherry buchanan -v . 

~ The second of two articles . " '• 

*- 'fiifcmarianal //em4f Tribune - 

L ONDON — New research shows that some people adapt" 
better to working at night —shift work — -than others. 
j Sonw researchers believe that to preserve the health of 
employees and improve safety and productivity levels at 
nigh^ companies should pay more attention when they hire 
people to the question of whether they will adapt to shift work. 

• ", •the problem is that companies hire people for shaft- work 
without a skin g them anything about their motivations or how 
their .families might fed about it," said Richard Coleman, a 
psychologist at Stanford University in yhp 

companies on hiring shift - - ■ • ~ 

workers and on setting up the m »» 

right shifts.; - Twenty to 30 

“Because .many companies . , . , . 

vffl-'bdieve that shift work is pCTCClU of night 

basically bad and there isn’t workers Cannot 
much you can doto unprove v»*hbv«iihh 

it, they don’t care much who cope With the hoiDTS. 
they hire*" Mr. Coleman oom- r 

p lains. -: 

- Research, at the. University of Sussex in England. shows that 
some people suffer less doing night work and therefore stay 
awake, make fewer mistakes and perform well Some U.S. rime- 
cycle biologists are helping companies select people who are best 
adapted to shift work. 

At (me end of the spectrum, there -are people who say they 
actually prefer to work at night. According to a survey of 2,000 
shift workers by Don-Tepas, a professor of psychology at the 
University of Connecticut, 35 percent said they preferred to work 
nights. 

At the oiher end, Simon Foikard, a psychologist at the Univer- 
sity of Sussex who is conducting the research on adaptation to 
night work, estimates that 20 to 30 percent of shift workers 
cannot cope with the hours and eventually drop out of their jobs. 

Previous research has shown a slight correlation between 
evening types — people who prefer to get np late and go to bed 
late — -and adaptability to shift work. A standard “owl and lark" 
questionnaire determines whether an individual is an evening or a 
morning type. 

B UT, ACCORDING to Mr. Folkard's research, there is a 
far greater correlation between people who are flexible in 
their daily habits and those who. adapt well to night work 
than there is between evening types and night work. Mr. Foikard 
has devised a questionnaire that specifically measures a person’s 
degree of flexibility. 

" -Since many unions object to psychological tests, companies 
worry that they could face legal action if they asked shift workers 
to AD in questionnaires measuring their adaptability. 

'“In anideal world you would want to try to select people,” said 
Martin C. Moore- Ede, director of the Institute of Gcardian 
Physiology at Harvard Medical School and president of Cicar- 
dian Technologies Inc., which advises companies on improving 
shift-work patterns. .“It is clear some people are much more 
adaptable than others to shift work.” 

' According to estimates by the European Community Commis- 
.fflonr shift workers represent 20 percent of the labor force in 
Europe and are increasing in the services and financial sectors. As 
a -result, the nature of shift work is changing from traditional 
assembly- hne tasks to such complex tasks as .working, at. comput- 
er' tetiriiBals.-.’-' . " ‘ - ■- ■ 

American OarJ service" division, tftr exg ffljflgr BS'T" 

24-hour service. TSo do an Increasing number of big London and 
New York law firms, investment banks and brokers. To compete 
with traders in Asia and Australia, the Chicago Board of Trade is 
planning to introduce night tradiiig sessions. 

The University of Sussex’s research has also shown that people 
perform different tasks well at different times. The most interest- 

See NIGHT. Page II ' 
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Bus tines 
Are Sold 
In U.S. 

. $350 Million 
For Greyhound 

United Press International 

PHOENIX, Arizona — Grey- 
bound Corp. announced an agree- 
racm Tuesday to sell Greyhound 
Lines inr^, the company’s domestic 
intercity bus lines, for more than 
$350 million to a group of Dallas 
bus company executives. 

The sale, winch does not include 
Greyhound Lines of Canada and 
' some real estate, is for cash, securi- 
ties, royalties and other consider- 
ations, a company announcement 
said. 

In midday iradi^ on the New 
York Stock Exchange, Greyhound 
shares rose S2. 125 to $3125. 

The investor group is led by Fred 
G. Carrey of Dallas, according to 
John W. Teels, chairrmin and chief 
' executive officer of the Greyhound 
Corp. Mr. Currey is chairman of 
BusLaasc-Inc., which owns and 
manages a fleet of more than 1,100 
intercity buses. 

Associated with him in the ac- 
quisition are Craig R. Lentzsch, 
president of BusLease, and P. An- 
thony Lannie. executive vice presi- 
dent of BusLease. 

The sale followed a vote by 
numbers of ihe Amalgamated 
Council or Greyhound Local 
Unions to reject a proposed two- 
year contract that would have cut 
wages by 9 percent and benefits by 
5 percent. 

Last summer, Mr. Teets said 
Greyhound would sell or liquidate 
the bus lines if it did not gain con- 
cessions from the union. 

He reportedly sought conces- 
sions to allow the bus line to gener- 
ate a 15 percent return on equity. 
Lost year, the company earned 515 
milli on, a return of about 10 per- 
cent. 

Mr. Teets has said that Grey- 
hound was profitable only because 
of cost-cutting measures and lay- 
offs that have claimed thousands of 
union jobs. 

When union workers rejected the 
contract this month, it was the sec- 
ond time in Jess than a year that 
they refused to make concessions. 

. — Tbivcompaiiy’a 6£p<H>ue driver® 

and other union employees have 
been working without a contract 
since Oct. 31. 

Closing date for the sale is sched- 
uled no later than mid-March. In 
die interim. Greyhound trill con- 
tinue to operate its bus service with 
no change in schedules or routes. 

U.S.Bank 
Has Ruling 
Overturned 

The Assocwiai Press 

WASHINGTON — A federal 
appeals court ruled Tuesday that 
Bankers Trust Co., a New York 
banking company, can sdJ com- 
mercial paper on behalf of its cus- 
tomers. 

The three-member U.S. Court of 
Appeals panel here overruled 
Judge Joyce Hens Green, who had 
said Bankers Trust was engaged in 
underwriting when it sells short- 
term securities on behalf of its cli- 
ents, a violation of federal law. 

Last February, Mis. Green ruled 
that Bankers Trust violated the 53- 
year-old legal separation of com- 
mercial banking and investment 
banking by selling commercial pa- 
per for its customers. 

Commercial paper is an unse- 
cured promissory note — essential- 
ly an IOU — sold by companies to 
raise short-term cash. 

Tom Parisi, a spokesman for 
Bankers Trust, the ninth largest 
U.S. bank holding company, said 
company officials could not com- 
ment on the decision until they had 
seen iL 

The appeals court panel, in an 
opinion by Judge Robert H. Bork, 
said the arguments of the Securities 
Industry Association, a trade asso- 
ciation that brought the suit, must 
be rejected. 

“We consequently owe the 
board’s determination ’substantial 
deference* or ‘significant weight,’ " 
wrote Mr. Bork. referring to the 
Federal Reserve Board. “Since 
Congress has not clearly addressed 
the question of whether activities 
such as those conducted by Bank- 
ers Trust fall within the prohibi- 
tions” of the law, “we must exam- 
ine whether the agency, in filling 
the statutory gap left by Congress, 
has acted reasonably.” 

The three-member panel said, 
“We believe that the board's deter- 
mination is reasonable.” 

The case of Bankers Trust which 
has been selling commercial paper 
for clients since 1978 has been chal- 
lenged by the SIA, which groups 
brokers and dealers. The Supreme 
Court ruled in 1984 that commer- 
cial papa were securities under 
federal law. 

But the high court made no deci- 
sion on whether Bankers Trust was 
engaged in underwriting when it 
.acted as agent in selling commer- 
cial papa on behalf of cusiomers. 


Airbus Faces Its Toughest Deadline 


Funds, Orders 
For 2 New Jets 
Still Uncertain 

By Guy Collins 

Reuters 

PARIS — The European Air- 
bus consortium, faced with 
strong U.S. competition, is enter- 
ing a critical three months before 
it decides whether to proceed 
with its new A-330 medium- 
. range and A- 340 long-range air- 
craft. 

The decision, which will gov- 
ern the future of the consortium 
-as Europe’s leading civilian air- 
craft manufacturer, binges on 
.two main factors, industry 
sources say. These are the 
amount of government funding 
available and Airbus Industrie's 
ability to persuade five airlines 
tti commit themselves as launch 
customers for the planes. 

The U.S. government has cho- 
sen this crucial period to start a 
verba] offensive against the level 
of subsidies that Airbus receives 
from the West German, French, 
British and Spanish govern- 
ments. 

On a recent visit to Europe, 
the UJS. special trade representa- 
tive, Clayton K. Yeutter. listed 
Airbus as a main complaint in a 
growing trade dispute between 
die United States and the Euro- 
pean Community over subsidies 
and protectionism. 

Washington argues that subsi- 
dies enable Airbus to compete 
unfairly with UJ5. plane manu- 
facturers, although Airbus has 
pointed out that such American 
corporations as Boeing Co. and 
McDonnell Douglas Corp. bene- 
fit from substantial military 
funding. 

But, while the political battle 
is growing hotter, the Airbus 
consortium faces a self-imposed 
deadline in March for a comma- 
rial derision on whether to 
launch the A-330 and A -340 pro- 
jects. 

The A-340 is a long-range jet 
designed to complement, rather 
than compete with the hugely 
successful Boeing 747. It would 



The assembly line at Aerospatiale, an Airbus partner. 


carry about 260 passengers, 
hardy half the capacity of the 
747, but would be able to fly 
13,000 kilometers (8.100 miles) 
nonstop, making it suitable for 
such long routes as Paris- Singa- 
pore or FrankfurL-Santiago 
where traffic might not justify 
regular 747 service. 

The plane, due to become op- 
erational by 1991, faces competi- 
tion principally from McDonnell 
Douglas's proposed MD-ll 
three-engined jet, an extended 
and updated version of the DC- 
10 . 

Die first contract for the MD- 
1 1 was announced this month by- 
British Caledonian Group PLC: 
three firm orders and options on 
six more. Scandinavian Airline 
Systems soon followed, giving 
the U.S. manufacturer the re- 
quired number of planes to begin 
production. 

McDonnell Douglas has said 
it needed firm orders for 3t least 
20 of the pitmen before it could 
begin production, whose costs 
have been estimated at S700 mil- 
lion. 

The twin-engined A-330. 


which uses a basic design similar 
to the A-340 and can be built 
only in association with iu would 
seat between 300 and 330 pas- 
sengers and is designed to com- 
pete with existing three -engined 
widebodied jets. 

It would have a ranee of 9,300 
kilometers and, while designed 
for medium-range routes, will be 
be capable of flying the North 
Atlantic. 

Airbus puts development costs 
of the A-330 and A-340 pro- 
grams at about 52-5 billion, a 
sum that the four consortium 
members — Messerschmitt-Bol- 
kow-Blohm, Aerospatiale of 
France. British Aerospace and 
CASA of Spain — will have to 
raise in proportion to their share 
of the project work. 

Deutsche Airbus GmbH, the 
German umbrella company for 
the Airbus project, has told the 
Bonn government that it will re- 
quire several billion marks in fi- 
nancing before it could proceed 
on the two planes. 

But Bonn, while unlikely to 

See AIRBUS. Page 11 


Durables Orders 

In U.S. Up 5.9% 

In November 


C mnpiied hr Our Su/l From Dup^uhis 

WASHINGTON — Orders to 
U.S. factories for durable goods 
surged 5.9 percent in November, 
the government reported Tuesday, 
but the increase was mainly due to 
a big gain in military orders. 

The 5.9 percent increase repre- 
sents a S6.1 billion rise, to a record 
level of SI 09.7 billion, in orders last 

The dollar slipped on the news 
to near its 1986 lows. Page 1 1. 

month, according to the Commerce 
Depanmem's Census Bureau. The 
November increase was the largest 
in durable goods since the 8.2 per- 
cent increase in November 19S4. 

Durable goods orders fell a re- 
vised 4.7 percent in October and 
rose 4.7 percent m Sep? ember The 
department had estimated earlier 
that orders fell ti percent in Octo- 
ber. 

Aircraft orders accounted for 
more than half of the S 10.54 billion 
in new military orders, which rose 
110.8 percent from October to No- 
vember, the sharpest increase since 
a 140.2 percent surge in August 
1974. 

Excluding the military category . 
orders of durable goods — those 
expected to last three years or more 
— rose 0.6 percent in November 
after declining 1.3 percent in Octo- 
ber and rising 4.6 percent in Sep- 
tember. 

Analysts did not express surprise 
at the big increase in military or- 
ders. The category is volatile from 
month to month, depending on the 
flow of government contracts. 

All figures reported in the dura- 
ble goods statistics are seasonally- 
adjusted. 

Economists had different opin- 
ions on the impact of the higher 
percentage. 

"1 wouldn't read anything into 
the numbers because the bulk of 
the increase is in defense orders." 
said Lawrence Chimerine of the 


Chase Econometrics forecast!) 
firm in Pennsylvania. 

"The economy is still in the sloi 
growth mode it has been in for ra 
years and there is no sign > 
change." he said. 

However, Allen Sinai or Shea 
son Lehman Brothers said the ii 
crease in factory orders, even wit! 
out military buying, was “decern 
and "encouraging." 

Mr. Sinai added, however, th; 
the November figures, were not 
“promise of robust manufacture 
activity" in the months ahead. 

In major industrial categoric 
transportation equipment ir 
creased 15.9 percent, or S4.I bi 
lion, reflecting Defense Depar 
mem purchase orders. Excludin 
military orders, transportation d«. 
clined 6.4 percent, reflecting drop 
in the automotive and commerci; 
aircraft industries. 

Orders for machinery increase' 
SI. 8 billion, or 5.7 percent, wit 
about one-fourth of the increas 
attributed to new orders for com 
putcr equipment, the bureau said. 

Orders for primary metals de 
clined S300 million, or 3.1 percent 
for the third consecutive monthl; 
loss. 

New orders in the key categor 
of nonmilitary capital goods, whict 
generally reflect business spending 
rose 51.9 billion, or 7 percent, ir 
November. Analysts attributes 
part of this gain to a rush by busi 
nesses to purchase equipment be- 
fore new tax laws takes effect or 
Jan. I. Equipment purchased be- 
fore then qualifies for faster tax 
depredation write-offs. 

Shipments of durable goodi 
edged up a scam 0.1 percent ir 
November, to S 107.5 billion, as an 
increase in shipments of machinery 
offset declines in other industries. 

Unfilled orders at the end of No- 
vember were estimated to be up 0.6 
percent from October. ( UP!. AP} 


Japanese Said to Be Still Hungry for Foreign Investments 


By Yoshiko Mori 

:? Rewerj ■ 

TOKYO — Japanese investors have yet to 
satisfy their appetite for foreign stocks and 
bonds and could invest another 30 billion 
yen (5184 million) in foreign concerns over 
the next three months, securities investment 
managers here say. 

This year's deregulation of overseas in- 
vestment rules and a conviction that the yen 
has steadied against the dollar are spurring 
the steady interest in foreign securities, the 
managers said when questioned in a survey. 

Institutions, currently awash with funds, 
are eager to buy such instruments because 
there appear to be few attractive domestic 
investments. 

Hideki Kamasuka, general manager of 
NQcko Securities Co. international bond de- 
partment, said that life insurers, trust bank 
pension funds and fund trusts, securities 
investment trusts and corporations will con- 
tinue to be major buying forces in the foreign 
market. 


This is because declining Japanese interest 
rates and prospects for only limited gains on 
the domestic stock market have led institu- 
tions and other major investors to continue 
searching overseas for profit opportunities. 

Yield differentials, an opportunity to di- 
versify risk, and expectations of a rise in U.S. 
stock prices in the second half of 1987 are the 
main hues of overseas securities, according 
to investment managers in Japan. 

However, some investors are also looking 
for gains from currency movements. 

“Strong Japanese demand for foreign se- 
curities, mainly doilar-denominated, will be 
generated next year, particularly due to the 
bullish middle- term outlook for the dollar," 
Mr. Karaasuka said. 

Institutions also hope to maximize profit 
from such securities by using currency 
hedges, investing through foreign subsidiar- 
ies and hiring investment advisers, managers 
said. 

Investments in real estate and securities 


through overseas subsidiaries have already 
generated profits, they added. 

In August, the Finance Ministry raised the 
limit on foreign asset holdings by insurance 
companies and trust bank pension fund ac- 
counts to 30 percent of total assets from 25 
percent. It also abolished limits on foreign 
asset purchases. 

One research institute, which declined to 
be identified, estimated that life insurers 
held aboui 10 percent of their 59.62 trillion 
yen in assets in foreign securities ai Sept. 30. 

Trust bank pension funds held 9.5 percent 
of their 12.2 trillion yen in assets at the end 
of March in foreign securities, mostly bonds, 
trust bank association figures show. 

The research institute forecast this level 
would rise to 12 to 13 percent of total hold- 
ings at the end of March next year. 

Foreign securities buying will be further 
aided by the introduction in October of vari- 
able life insurance policies. 

“Active short-term investment in U.S. 
bonds will continue on expectations of de- 


clining U.S. interest rates, with the long bond 
yield at about 7 percent in first quarter 
1987." %aid Ichiro Hayashi. a manager at 
Nippon Life Insurance Co. 

Some insurers will also continue to invest 
through special trusts called Tokkin trusts, 
some of which employ overseas investment 
advisory firms due to a lack of local fund 
managers, he said. 

The portfolios of Tokkin and fund trusts 
are free of capital gains tax and assessed 
separately from normal portfolios. Capital 
gains from these investment vehicles may not 
be paid as dividends to policy holders. 

The seven major Japanese trust banks had 
entrusted It. 7 2 trillion yen with Tokkin and 
fund trusts at the end of September, of which 
about 17 percent was invested in foreign 
securities. 

Stock investment trusts, which had total 
assets of 15.95 trillion yen at the end of 
September, up from 8il8 trillion yen a year 
earlier, are eagerly setting up new global 
funds, fund managers said. 


Going Private Suits Paribas Fine 

Chairman Says Denationalization Will Raise Capital 


By Malcolm Whittaker 

Reuters 

PARIS — Cie. _ Ftnandere de 
Paribas, the French banking group, 
and iu main subsidiary. Barque 
Paribas, will benefit when they are 
sold to private investors next 
month in that they will be allowed 
to raise more capital the group's 
chairman said Tuesday. 

The executive. Michel Frai^ois- 
PonceL, said in an interview that 
the raising of additional funds had 
always been the weak point of the 
French banking system. 

“We need to grow, and therefore 
will have to call upon the markets, 
which we cannot do being national- 
ized," he said. "The return to a 
private status means we can be- 
come independent again." 

Mr. Franqois-Poncei did not en- 
visage that Paribas would make 
major changes in areas in which the 
bank specializes. "But with in- 
creased equity we will be able to act 
more as a principal than an inter- 
mediary," he said. 

The sale of Paribas is set for the 
second half of January, he said. 

It will be the first of six main 
banking groups sold to the public 
under the conservative govern- 
ment's ambitious plan to return 65 
banking, industrial and insurance 
companies to the private sector by 
1991. 

Banking sources said Paribas 
was probably the major French 
bank for lead managing domestic 
bond issues, while its London- 
based Banque Paribas Capital 
Markets was among its most active 
subsidiaries. 

Its industrial banking activities 
cover stakes in about 600 compa- 
nies in a portfolio worth more than 
20 billion francs (53.08 billion) al 
the end of 1985. 

Unlike France's three main 
clearing banks — Banque Nation- 
ale de Peris, Credit Lyonnais and 
Sod&e Generate — Paribas had 
never been govemmeni-eon trolled 


until it was nationalized by a So- 
cialist government in 1982. 

Banking and stock market 
sources value the Paribas group ai 
around 20 billion francs. Mr. Fran- 
ce is- Ponce l declined to confirm the 
figure but said (he stock placement 
would be “the biggest share offer 
ever made cm the Paris financial 
market.” 

“If we attract between 500,000 
and 600.000 individual sharehold- 
ers I think the government will con- 
sider this to be a huge success.” Mr. 
Franqois-Poncet said, adding that 
before nationalization the group 
had about 150.000 shareholders. 

On Monday, the group pub- 
lished half-year consolidated re- 
sults Tor the first time. It showed 
consolidated net profit of 1.87 bil- 
lion francs at the end of June, 
against full-year 1 985 profit of 2.73 
billion francs. 

The Finance Ministry has derid- 
ed that as much as 20 percent of the 
group's capital of 2.33 billion 
francs will be privately placed to 
stabilize part of the shareholding. 

One-fifth of the capital will be 
placed abroad, with Paribas itself 
leading the placement Another 10 
percent will be reserved for em- 
ployees. 

Both of these provisions are sim- 
ilar to those that were in operation 
one month ago for the first public |- 
sale of a French state company.- 
Cie. de Saim-Gobain. [ 

The price of Paribas shares put! 
up for private sale will be set 2.5 j 
percent higher than the price set Tor 
the public flotation, which still 
must be fixed. 

News of the group's coming de- j 
nationalization sent the price of its j 
investment certificates soaring to 
945 francs from 900 earlier this 
month. Apparently fearing this 
could set too steep a price for the 
small investor, Paribas said that it 
would divide its capital to give a 
share price that several Paris brea- 


kers estimate at between 400 and 
450 francs. 

Paribas said it would split each 
of its 100 franc nominal shores and 
investment certificates, a form of 
□onvoting stock, into two of a nom- 
inal 50 francs. Brokerage sources 
said this operation would probably 
take place before the share sole. 

Last week. Finance Minister 
Edouard Bahadur warned against 
speculation on the cerrificaie price. 
They were quoted at 873 francs at 
Monday's close. 

Paribas has just launched a 40 
million franc publicity campaign 
aimed at potential investors. "The 
response has been very good, with 
about J quarter of calls asking for 
information coming from ordinary 
workers,” the chairman said. 

A recent study by Savory Mil In. 
the London-based brokers and an- 
alysis, said Paribas's prospects for 
1986/87 were excellent. 

"The group will benefit from the 
deregulation of French financial 
markets, high turnover and com- 
missions on securities transact ions,. - 
and concentrated expansion of 
fee-earning products rather than 
low-margin lending.” its study said. 

The analysis reflects a widely 
held view among Paris brokers that 
Paribas is likely to attract consider- 
able buying interest from both do- 
mestic and foreign investors. 


Saint-Gobain 
At 350 Francs , 
With No Sellers 

Reuters 

PARIS — Shares in Cie. de 
Saim-Gobain. the first French 
company to be denationalized 
by the current government, 
were indicated at 350 French 
francs (about S53) with no sell- 
ers on Tuesday, the first day of 
trading on the Paris Bourse. 

The government sold a 70 
percent stake in the glass and 
construction-material maker at 
310 francs a share in a public 
flotation early this month. 

The share was first quoted 
Tuesday at 320 francs and was 
marked up immediately to 350 
on heavy demand with no trade 
done for lack of sellers. 

Individual investors were al- 
lotted 17.6 million shares and 
institutional buyers 2.6 million 
of the 20.2 million put up for 
sole on the domestic market. 


CYC 

CVC MANAGEMENT S.A. 
Geneva 


PERFORMANCE 

WBTH 

LIMITED RISK 

Swiss company offers: 

- Computerized Trading 
System on financial futures 

- Contractually Limited Risk 

• Accounts held by major 
brokers, with limited perwer 
of attorney 

• Certifiable track record 


For further information calf 
or write to- 

CVC Management SLA. 

8. rue du Consei 1-General 
1205 Geneva. Switzerland. 
Tel.: (02212064 54 
Telex . 42S 043 CVC 

CVC If NOT A LICENSED BROKER 



A5ia Weekly net asser 
Pacific value on 
Growth 19-12-1984 IK S 2 H .26 
Fund Listed on ihe 
AE Amsterdam 

brack Exchange 

I r. form anon: 

Pierson. Heldring &. Pierson NY, 
rlcrcnuracht 214, 

131b BS Amsterdam. 


TRANS EURASIA CO., LTD., HONG KONG 

MARKETING MANAGER 

We are leading export firm of high reputation. With an aim to 
extending our business activities to USA & West Germany, we are 
in need of a competent person to take up a marketing position with 
our compony. Applicants should hove good connections with 
importers, mdl-order houses, department stores and well familiar 
with products such os electronics, toys, kitchenware, novelties, 
garments, etc. Employment will be on contract besis with salary, 
sales incentives and other fringe benefits which will commensurate 
with experience, qualification and performance. 

Interested parties should apply in confidence fo: 

Manager Director, Trans Eurasia Co., Ltd., 
P.O. Box 98611, TST Post Office, Hong Kong. 
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285 W 91 91— U 
187 29’A 281 381 -1 


57 
61 
13 

36 Hft NUI 
671 41 Vi NWA 
29% 20ft 1+3 COTS 
31% ai Nolcs 
av« 141 Noshus 
IJVj 7% NllOiv 
47% a H0IDK1 
22% 20 N3IJT or 1X5 
231 121 NgiEcu 3 
* 31 NfEnl 

41 It MW rtolFGs US 


J2 2S IS _ . 

X4 3X TO 1734 I«ft aft 24 — W 

.92 20 13 2456 471 451 451—11 

05c IX ~ ~ ” 


2X1 

K 

X0 

139 

XSi 

36 


aw 13 

591* 47 


7% 

11 

3% 

77 

36% 

»J% 


5X0 I0X 
AO ' 


A0 


3X 55 
SX w 
BJ 

19 

71 

£9 II 
IX 


N>l 
Nil pf 

26% 1*W NMmE 
8% 3 N MlneS 
J7ft 77% NfPresi M4 12 
151 8ft NiSemi 
e5% 45 NrsemoiiXO 
39-ft M% NtSvl a .94 
ts lift N Stand 
22% IW, NTWitn 
111 41 Nayrjtr 
3ft Nov wf A 
I NoVwtB 
lft Now «ytC 
47ft NavetC 
IS NdvptD 
9ft Nereo A4 5.4 11 

151 16 NevPws 1.44 7X 13 

Mft lift NevPpf lec BJ 

23 17% NevPjH 1.74 8A 

22ft IBW NevRpt 1.95 9X 

2SVj 12ft Nev5«L 60 2A 

35% 24% NEnoE 1 2X0 

331 251 NjBse 2J2 8.1 21 

15% IDW NPInRs XO 5J 19 

38ft 77ft NYSEG 2A4 80 9 

44 a% NYSpf 3J5 9.1 

97ft 75ft NYSpi 8X0 7X 

28 19ft NTS Of 212 BJ 

3Sft ai NYSpID 3J5 I3X 

36% 21 Newell JU 3.1 13 


17G3 51 4ft 5 — W 

2032 lift 10ft 10ft 

4 a a a 

154? srt 61 ft 62 + * 

598 TP'- I»V» 73 — % 

675 28 TJ'a 271 — W 

3» »ft SW 22% + IX 

241 9ft 91 91— ft 

130 45% 43% 43% — 1% 

22 i aw 

17% 16% If* + ft 

5W 4ft 5 — ft 

a 38% 381 381 

395? 14.* 13ft lift + ft 

“ 49% 50 + 


4103 ai 

333 “■ 
239 


14 50 „ . _ 

U 2) 2614 aft ai 231 + V* 

n 3ft 2ft 3 

15 13 351 35% 15ft— % 

1676 ir, 10ft II - 1 
7A a 53ft 511 521 + ’* 
Z9 15 1244 34% av* ai— 1 
33 25 32 121 12ft 121- 1 

332 23 

rant 4i 

333 2% 

544 1ft 

37 11 
61 77 
64 15 


32% a + 1 

4% 4ft 

21 21 

I lft + ft 

II 11 
761 76ft 

. 15 13—1 

67 lift 11% 11% - V* 
454 21V, aw 20ft— 1 
2 <02 19W If- I9W 
508 20% UPs 20% — % 
_ 211 211 211—1, 
14% 24% 74% 


70 


68 10 1315 29% 29% 291— 1 
87 ra ai ww— va 
■02 lift 14 14ft 
1220 32% Hft Ml*- W 
1G0Z 41V* 41ft 41ft— ft 
320* 925* 91 92ft +11 
7 24% a% 24% + ft 
12 27% 27 27% * % 

81 281 Hft 27W — ’1 


12 ■’* DkloGpt A0 

53% 341 OUn 1A0 
* M* Omncre 
ill 91 oneldo A0 
35% 27% ONEOK 2X6 
40 24% OranRk 2.18 

9V* 6W Orange 
4ft 11 Orient 
tow »ft Orl one .76 
3*% 25% OrtonC pfT.12 
18V* 9% OrtonP 
lift 71 Orton or X0 
38ft 34 OutbdM A4 
38% 171 OvShto X0 
13% 81 OwenCn 

ST4 2S% Own I II 5 .95 

89 73 Oiwillpf 4.00 

308% 155 Ownll pr 4JS 
18% IT* Ontont At 33 14 


80 230r 10% 10 10 — % 

38 13 2319 41% 41V* 411— V* 
41 89 71* 71 71— <U 

29 38 156 14 131 131 

71 14 644 331 331 33% — ft 

AJ 12 241 34% 34 341— % 

58 9 8ft 81 

121 II 11 11— ft 

Z72 28% 271 27% + tt 
3 211 Ml 36ft — 1 
1135 171 111 121—1 
43 91 91 91 + ft 

611 241 ai 241 + V* 
9M 181 181 181 
3872 17% 121 121— U 
1.9 16 5249 501 50ft 501—1 
4A 3 87ft 86 871 + 1 

IA 1 3H3 J03 303 +2 

256 14 13ft 131 


2.7 

LI 

5J 

2A 29 
17 13 


1X4 

1X3 

A0 

1X4 

1.92 

148 


41 raw PHH 
mt 45 ppg 
38% 25 PS Grp 
17ft 14% POCAS 
771 1B% PocGE 
571 45 PocLtfl 
171 10H PocRes 
261 20% PocRi pf 2X0 
17ft 13 PocSd .40 
63% 38% PocTel 1 3-04 
30 301 Pod tap 2A0 6X 11 1202 » 

39V* 26 PoinWs X2 L6 13 738 32 
9ft 41 PonAm 
31 11 PonA wf 

26% 13 Pondck n 30 
Z7% 24% PanEC n 2X0 
MW Ml Ponill n 

J4 


33 IS 
ZA 14 
IJ 
9A 

7 X 9 
7.1 32 
9 

7A 

28 19 


258 311 31 31% + % 

863 73% n 731— % 

685 35ft 351 351— % 

S3 161 161 161— % 

8352 24ft 241 24ft— ft 

1039 491 481 48ft + ft 

188 151 15 15—1 

SO 261 MV* 26% — 1 

79 141 14% 141— % 

JLS II 8169 551 55 55 —11 

35ft 35ft— 1 

31% 31ft— % 

4363 4% 4W AW 

513 H 1U 11— ft 
X a 4201 25% 25V* 251— 1 
73 4290 27% 271 271 + ft 

14 117 17% 17 17W + ft 

.9 15 500 26% MW let* 

795 5 4% 41 + W 

J 18 76 16% 16ft 16ft + ft 

IX 767 3% 3 3ft + ft 

3.1 13 1130 Id 26 36ft— 1 

174 3 31 3 + ft 

X8T 5A 20 371 181 18ft lift— 1 

AO 36 12 156 11V* 11V* lift— ft 

.16 .9 15 639 18% Hft 18ft — V* 

XSe .1 24 1211 54 531 531 

ZA8 3J 12 1940 76ft 75ft 75%— 1 

2X0 6.9 13 1508 a 371 371— ft 

‘ lOOz 51 ST 51 
35 28ft HI 28ft 
200z 921 97ft 921 
1*02. ’it? 1051 105ft —1% 
9ta 89 saw 881— 1 

20r 97 97 97 +lft 

338 52 51% 51ft— ft 

*1 S£ 3* S*-* 

— 

- 1 


.12 

X4 

XO 


36 231 Ponsoh 

11 31 Pardvn 

181 131 Park El 
SV* 21 PorkDrl 
av: 20 '4 PorfcHf 
4 21 PalPtr 

701 5 Patten % 

191 9ft Pay UP 
27ft Mft PavCtfi 
62ft 4*94 PenCen 

881 521 Penney 

431 271 PoPL 

531 Mft PaPLPt 4X0 88 
Hft 261 PaPLdPiZ.90 103 
981 71 PaPLpr RAO 9.1 

110ft 99% PaPL prl 1X0 TQA 

95 69 PaPL or 8X0 9.1 

99% 74 PaPLpr BJ0 9X 

59 40% Penwlt 230 4J 20 

07ft 62ft Penwpr 2X0 33 

34% 24ft Penwpr IAS 5J 

91 48V, Pennzal 230 3A 62 1884 661 

231 181 PeopEn 132 59 ID 579 221 


32 X » 265 43 421 421— ft 

A4 2X 16 8070 261 251 26 -1 
35e 23 80 111 lift 111 


A0 2J 17 1167 
AO,10A 5 2683 
32 IX 21 153 : 

JO ZA J4 


48ft 251 PepQoy 
351 22 PernlCs 
13V* 11 PerkFn 
Ml aw Perk El 
71 5ft Prmkm 
Ml 12 PervDr 
35% Z2W Petrie » 

in* 22% PeiRs 4jwi sir 
a 16 Pet Rapt 1X7 BA 5 

3 1 Ptrlnv A5e40X 10s 

721 46% Pfizer 1A4 2X 15 4474 61ft 
32ft 16 PhelpO 
63 4#% Pinlppr 5X0 

24ft 161 PhilaEl 230 
491 33% PhEofB 4J0 
48 31 ~ 





lirai 18% 18%“ ” 


fffi ««=?» 

« 12% 12ft 121 + ft 


_ __ PIlEPfC SMt 10X 

5H 36 PhE pfO 468 9A 

95 67ft PhE ptG BJ5 9.9 

131 lift PnEPfR 1A1 11X 

13ft 101 PnE pfP ia 10X TM 

87ft 32 PhE pfH 7X5 9.9 410z80ft 79 79 -2ft 

121 ID PtiEafO 738 70X 740 771 17% lift 

IM% 122ft PhE PWI7.12 13X 3390H26W 725ft 725ft — ft 

124 USft PhE ptM1535 133 50:1151 1151 1151 + 1 

W 73% PhE PfK 9X0 10.1 290z94ft 94 94ft— % 

85% 60ft PhEotJ 7X0 9.7 220* BOft BOft Kf* 

19ft 121 Phll5bs 9* 53 14 V 18ft 171 171— V* 

TO 431 PhllMr S 3X0 4.1 12 4250 73% 72% 721 — 1 

19 121 Phllpl s Ji 23 13 752 Id 15% 15ft— 1 

89V. 64 Phlllnpl 1X0 7J 5 74ft 74 75 —2ft 

12% Bft PWlPel M 5.1 *11729 12 171 11% 

24% 19% Phi PI pl 2X2* BA 81 23H aft 23ft 

44% 291 PhJIVH A0 IX 14 190 39ft 39 39W— 1 

13ft 9% Pnierpn 
501 31ft PiedAv 32 .7 13 

62'* 4*1* PtodA el 
a% 17 PleNGs 130 5J 15 
221 lift Pier Is 23 

lift 7ft PligRan .17, 23 

12% *% PlloPrn _ _ . _ _ 

41W 2*W Pltobys 14 2718 34% MW 34W— 1 

Hft 16 PlonrEI .13, A 525 32 31% 31%—% 

aft 22% PltnyB s 66 IX 18 1364 371 aft 36%— % 

“ _ 1A hub U5ft 14 +3 

54 623 111 11% 111 
60 219 a 26 26 — ft 

IX 14 “ ~ “ 



XO 


19% 9 Revten 
»% 24ft Re*hm 
221 Mi* Rexmrt 
52% 361 HvMH 1X0 
111 7H RevMPfiJO 

36ft 2BW RerM Pf 2J0 

39 16% RMdM 44 


2J 13 

Z1 

2A 16 
5.1 


2563 12% 11% 12 
552 32Vi 311 32 - 1 
2617 27W 20% 2W- % 
386 41ft Mft 401— 1 
9 aa 68 88 
at W4 » aw- w 
302-201 M H 


35ft 24% RltoAld X8 1.9 17 2374 Mft »% 2™- » 
41 V> RvTOoK 281 1 ft ft- ™ 

24% 111* Hoimn I30i _ 117 12W 11% 

IB* 7ft vlRabfns . 3 414 Sft '8 .8 

291 ai RochG 230 9X 8 
52 36 RochTI 2A4 5.9 12 

22ft 171 RckClr 1.76 83 17 


X0 


S3 311 ROCkM YS 26 il 3^ g g |g-™ 

' uii^ggSP-a 

12 774 291 29 ® - ft 

J 42 2CT 26"fc 25 25?fc— I 

19 » 6 17 16ft Id 14ft- ft 
ZX 10 463 39% 37% 37% —4% 

ax 6 B11 39W 3d 3W* 

8 7006 13ft 1» IMJ- ft 

-.A. 93 ^ 4J3 22% 22% a + 1 

*****&*% n £TT-» 

J* JS JS=S 

A0* li “ 98 31, 301 M + ft 

M 29W ai 281“ % 
880 171 17% 17% + ft 
253 45ft 45% 45%- % 
472 45ft 45ft 45ft 
A4 IA 14 1712 321 311 31*- £ 
60 23 M 75 571 27 27 — ft 


13 9 Rod Run 

38% 23% RHdoss 
361 25VS Rohr 
291 lift R«1inE 5 xa 

18% 131 Rollins M 
<21 15ft Robot '.96 
SJVi 32ft Paw T.76 
Ml 12ft Ratftchn 
B’A 31 Rowan X61 
26% 22 Rown at 2.12 
941 59% RavID 
17% 5% Ravlitt 
10ft 9% Rovcen 
28ft 15% Rubmd 
35V* 22ft RltoSBr 
raft in RusTog 
191 9% Rv6ei 6 
50% 34 RVflnM 
46 45ft RvonH wd 
35ft 21ft Ryder a 
321 ZZft RYkoff ... _ 

271 11% Rylnds A0 10 11 

a 15ft Ryfltoi' 96 

141 in* Rvmernfl.17 9 X 


36 

130 


26 11 
13 
JJ 13 


412 19% Hft 19% + % 

23 MW 20 20V* 

<6 13ft 121 13 


13 BlSUndb .17b2X 11 
45% 31% SPSTec *6 2J 13 
17ft lift SSMCn 
171 IM Sabine JH J 
15V* 101 SabnR 168a123 7 
raw 13% sfgdB: a ix 32 
Hft 10 SfBdSc 17 

5% 7% 5tod5wt 

38% 251 Soft Kin J2 IX 27 
39 22% SUoLP 1X8 5X.11 

17ft 8 viSoiont 10 

681 35’» SaieteM J4 J 22 
52% 491* SallM pt 2X6, 5.1 
591 371 Salomn 64 

47ft Hft SDleGS ZJ8 .. r 

81 61 SiuonB AS* 59 40^ 

121 8% BJuanR 2X0c 22 

32% 221 SAnitRI 2X4 6X 77 
26% 16% SP*EPn2X8 153 
391 26% SFeSaP 1X0 ' 

36% 23W saroces _ 

19 16 SauIRE 30 

23% 10% SovEPs X8 

14V* 111* SavE Pf 138 

4ft 1% Savin 

421 UW 5CANA Z34 4.1 13 

10 8W Schtrn 


45 BW 81 »*- ft 
162 Mft 37% 37% + A 
128 14ft 74W ]<%— % 
211 1JW 121 12%—}* 

121 12W ]3ft- W 


<4 201 20% 20% — % 


37% Z7W Sen I mb 130 3J 

14% Sft SdAtl .12 1.1 

661 to Sco HP 1X6 23 
HI 12U. Scotty 1 X2 4.1 
Mft 12% Sea Oil 62 Z9 
14V* 7% SeaCtpf 1A6 143 

161 10ft SeaCpfBZM) 14J 
17 9% SeaC PfC 2.18 I5X 

51% 35% SeaC pfD 4.12 116 

6SV* 37V, Seasrm 1X0 16 

17ft 12ft 5oaOul 

43% 33ft SealAJr AB 1.1 

31% 23W SeaiPw 1.10 43 

SFW 351 Sears 1 J6 43 

1061102% Sear pf 

40% 27ft secPoc 

37ft 271 SvceCiP 

171 31 SvcRes 

141 Shaktoe 


151 m 151— w 

175 4% 4ft 4W + ft 

515 33 32ft 32ft — % 
& Wft 37 37J* + % 

53 108* 10ft 10ft 
638 66 65% 66 + ft 

16 10 6993 raw Si ft 

43 10 «? Ml 3%-* 

_ 0% SI 8% — ft 

47 aw JO M — ft 
427 191 19 19 — W 

13 a 3424 JBt 3M »:+» 

3653 34W 33% 34 — ft 

27 161 16% 14% 

263 20% 20W 2 Uti— % 

9 Uft 13% 13ft + 1 

284 71 21 2% — W 

,00 361 Mft 36% 

25 81 8ft Bft _ 


13 42 
4X II 
9X 


a 


BOft 

m 

6172 

33W 

321 


1577 

HV* 

101 


1117 

63% 

67% 


168 

17ft 

121 


174 

141 

MW 


44 

10% 

10 






69 

14W 

13W 


21 

35 V* 

351 

13 

150 

631 

62ft 


131 

17 

161 


47 

42 

4IW 


59 

26V* 

76% 

ii 

1071 

41Vz 

401 


10% + 1 


7.ia 6.9 2 103% 103% 103% + % 

1A8 43 7 5018 35W 341 341— % 
AS IA » f727 Ml Mft 341- % 
141 15 141 141— % 

_ X 19 4 96 181 18% 18% — 1 

231 111 Shawl ns A0 IJ 14 247 211 201 21 — % 

581 a ShehT 2.97* 53 10 3430 57 56% 8Mk 

32% 21% Shrwlns X0 IJ 17 860 291 29 3*%— % 

12 6W Shoetwn * 

22% 15% Shower XB# JX 17 
29 IP* SferPac 1J2 6J 14 
M* a Signet 134 41 I 

551 35% Sinner .40b ix 9 

411 311 SbWPf 3X0 9X 

21 121 Skyline A8 13 15 


XU 


27% 204* 3 lottery 
7V* 1% vlSmllh 

T0SW 731 SmkB 
SB 37% Snwekr 
32 W 20 SnpOn S .. _ 

12% 91 Snyder 1X0 146 
181 18% Snydrpf ZB9 11.1 
35% 211 Sonet 2X0 76 
23ft lift SonvCu 3> i.l 
Ml 181 SooUn 601 
451* raw Source 340 83 
27ft 221 SrcCp pt ZAO 9.1 
42% 281 SoJerin 2X2 6X 14 
441 27ft Solid nn 1Mb 36 
46ft 35V* SoetBk 1X2 14 9 
38% 25% SCalEd 23B 
27% 201 SouthCo Zld 
41% 25ft SalndG; 1J6 
61ft 42W SNET1 2X8 
2S1 10% SoUrrCa X0 
60ft 40ft Sautind 1.12 
76 57ft Sout torn 4X0 „ 

14 71 Soumrk 3A) 29 

51% 40% Samkpt 5.H1ZJ 


365 41 61 61— % 

426 19ft 191 191— W 

291 »W 2SW 251— ft 

574 31ft 31 311— V* 

933 40% 39% 39% — ft 

18 39% 38% 38% — % 

341 15 141 141— % 

15 28% 28% aft— % 

798 5 4% 41 + ta 

3X0 3X 14 3BB6 91% 91 91 — ft 

60 IJ 21 60 47ft 46% 44%— ft 

A4 2A 17 1071 26% 251 25% — % 


.13 


27% 18% SwAlrl 

19% 111 SwtFor 

211 161 SwfGci 
1161 79 SwBell 
221 16% SwEnr 
371 25 SwtPS 
20% 14 Spartan 
291 18% Spec IP 
551 41 Springs 
50 39% SquarD 

124V* 76% Squibb 
Ml 223* Slafey 
49% 48% Stalevpf 3X0 
27 191 StBPnf X8 

raw 111 3IM«nr 
51% 40% SldOJl 
73% n% SlOUPf 
33% Hft SIPOCS ... 
37% 18% StdPrdS 64 


711 life 10 10% 

17 in 18% 18% — 1* 

2109 27% UW 261—1 

483 211 21% 21% — 1 

106 19ft 19V* 19V* — W 

ia 41ft 41% 41ft — % 

12 261 26% 261 4 V* 

35 371 37 37 - ft 

112 av: a a - ft 

166 39ft 38% 38% — % 

5864 a 341 34% 

5584 HI 251 25ft— % 

__ 182 39ft 39W 391 

S3 13 5770 5S% 54% 55 — 1 

73 12 105 11% 11 lift 

ZJ 11 1006 48% 48 . 481 + 1 

53 12 67% 67% 67% + % 

7 1407 Bft 8% II 

5 41 41 41 — % 


19 


10 


61 

BA M 
50 12 


1 38 
6X0 
S2 
Z12 
S2 

1X2 

1X4 

2X0 

X0 



76 10 9ft 9ft— % 

782 481 48V* 48W — U 

23 601 60ft 60ft + ft 

S3 23 Oft 221—1 

a 171 17 171 + ft 

190 8ft 71 71— % 

446 ID 91 10 + ft 


.16 


150 93 PitnBpf 2.12 

151 10ft PIHstn 
aw 15 Ptolm n 

19w 13% Plonfm 

10 5W Playboy 
1T% 4% Pago Pd 

74% <0ft Poland 
18% 12% Pondm 

2SH 17** PaoToJ 

21ft 14’*. Pertec 

36% 21 W PortGC 


17 141 Standex X U 11 

26% 13 Slanhs X4 3J 10 

30% 20ft StonWs J6 23 14 

Uk 1U4. Uflinil ISA 2J.T1 

IM* 101 StaMSe 

41 2ft Steego 
161 121 Strl Bco 
52 361 SlerlDg 

391 2A1 StevnJ 

31ft 261 SfyyWm 1X8 5.9 a 
11 7% Stlfet 10 

58% 44 StonaW 160 33 13 
60 331 SloneC 60 1.1 127 

J?%Si!E£2f^ Hi* 

21ft 131 StorEa 16# 9.1 14 
71 11 vlStarT 4 

23ft 17ft StrotMt 237,103 .10 
36 201 SlrURt J9 Z8 13 

101 5 SuavSh 8 

69 65 SunCAn 

TO 69 SunChEn 
14% 8ft Sun El 57 

24 131 Sun Eng 130 66 

59ft 42% SunCo 3.0® £2 9 
122% 90ft SwiCpt 23S 13 
441 49% Sundstr 1X0 3 A 13 
7W 2 SunMn 
8% 41 SunMot 1.19 18J 
a 17% SunTrs 64 
271 19% Sueval 8 A2 
32% 231 SueMkS 38 
161 11% Swank 341 
14% lov. SyrraCp 

74% <0Vj Syntax 160 
331 22 Svscn s a 


6 14 4575 21 aft 20ft 

278 181 17ft 17ft— 1 

63 12 407 191 18% 19 + 1 

56 12 1599 115% 1131 U4W + ft 
26 11 307 IBW 171 181 + 1 

66 12 1117 321 32 32% — W 

23 13 S3 18ft IB 18 — ft 

165 IX Hft 18W IBM— % 

23 » 1U 52% 52% 52ft 

40 13 855 461 45ft 451— 1 
IJ 23 1795115 114 114ft— ft 
3.1 30 1774 2AW 25% 26 — 1 

7X 486 50% 50 SOW + 1 

2X 17 886 21% 2IH* 21 — 1% 

*24 18% 181 181—1 

3581 501 49% 491— ft 

20z73% 73% 73% 

1468 HV* 24% 251— 1 
31 36% aft 36% 

104 li - — 



2.9 22 1726 47 
XI 13 2140 



31 

14% 14V* — ft' 
46 — yfc 

_J%— % 

120 49% 49% ^ 

223 56W 551 551— % 

60 

, 521— 1 

1410 3W 'S* ’kS— W 
62 221 221 221—% 

326 29 an an 

96 81 BV. 8%— % 

49 65 65 65 

9 68ft 68% 68%— 1% 

94 111 11% 111 

187 18% 171 18W— W 

2970 58% 58 58 — % 

1 121 121 121 —1 1 

447 33% 531 53ft— Va 

922 3% 3 3 —ft 

__ 186 61 61 6ft— W 

XI 11 1549 21% aft 201 — 1 

IJ 22 2683 251 24 241— ft 

13 13 2775 241 22ft 22% —1% 

29 » 12% 1Z 12 — % 

17 22 lift 11% 11%— % 

19 16 183* 56ft 55 55 —1% 

.9 22 1543 31 SOW 301 + % 


24% lift Thomln 
JI 111 

131 3 TldWtr 
31 ngenr. 

S7vs Time l-W *■* j S 

» 13% Timcfx if 

»W 50V* p r me^ 2j 

53% 39ft Timken 1X0 Z3 |4 

& TllSpi u 

??!»! |.g“ 

a% 16% Tflknm 5 as 2A 41 
32% av: J0f |dP| Wf It 
33W 29W TglEdPt JJ* Jfi 
M% 271 TbjEdPj Xg y 

Mft IS 1 .* T Si^Jji«126 
271 19% TofEodi*Sl9>« . 
17% * TOHBfn ,a 

32% 1S1* TankO i 
53% 33ft TootRli 
Sft 111* Trehmk 
29% 17% ToroCo 
41 II ToMO 
7 2 ulTowto 

3% II vlTiftBPt 

Mft 411 TgyRU* 

MW 16ft Trocar 
151 12ft Tromel 
a 121 TWA 


i* I®' ft 


... • Thor In s 431 31 3“ iiZ 

Mh 3 TMWtr XT) Jg— 85* 3% 3ft 

7% 31 Tlgerln ,4 U lS MS TO ™ _ us 

Hi S7VJ Time. 13® 14 {4 771 25.* a t i _ % 


X7 J 
AO i 
,90r JX 


TilSjgjSrS 

”* 30ft *{' : Z ft 

*6 3i£ flufljjia 

41 22% 22% 3** ^ 

m ?!* ?i L . 


¥ 


60A TV* L 
45 2% yjj 

33 22« 29% 291 7P6— 1 

u fi \ fi* BS !StS 


50 u n 


a 

1A0 


TWA pf 2X5 I3A JfZi njl 33 1 * 3319— *• 

40W 31% Tran am '■» H 11 ™ K1 25 25 - - 

261 51% T ra nine Z2g *■' , n £ \yu H J2 — * 

21S 14% '.iJ 


15ft 11% TmCdo#1.13 
19W 12W TrraCOP , 

63ft H Tronsco 233 63 
7S 45% Trracpt M? w 
S9 48% Trracpf 4JS 8.9 
181 11% TronEx 136 16X 
ill 7ft Trnracn 
95% 85% TrGRpf 6X5 7X 
103ft Mft TrGPnf LM |5 
ai a TrGPpf 2X0 


307 

4 

11 


its 41ft g* ♦,*» 

gvi §■* feta 


0)4 141 14 W l^k + 
in 0 % 71 71— 44 

IQ, 951 J 95% 95'm 
TO telOlft 10112 19JJ* ^ ,. 

14 aw a% ^ 

421 22% TmaHd's 10 ^p3 raJ? Sft 49ft 

49M) 30 TrtldPf 2X04X , S716 *5% 44ft 15 -% 

Mft 42ft Tray tor 2M « * ^ n sta. Sflft- W 

68% 53% Troy pf 4.16 7J 
23 TriCon 7.93e27J 
35% ZtW TrICnnI 2X0 7X 
31% 16 Trtolna .|2 -j 8 
29% 16 -TrilndPf .11 J . 

70 49W Tribune 130 2.0 8 

41 11 Tricntr X4e 2.1 3 
7% 4% Trl« -SHI? 

70 13% Trlnty 31 3J 4i 


23 57 56% SJ1- j- 

■i 3S* Sw 

1H ru 7 7% +■ ft 

ffi 17 16% 16% — ■* 

S S 4K * ft 


S4W Jl Trinous 1X0 11 fgj ijv, 15% + W 

261 131 TrftEng .10b A 12 w t, 

aw 10% Trite pf 2XB 83 J? IS* 99W 5*ft + % 

a*-; wi 8 s 5 Sfesa=s 

’8% 1* T**n?* 3g B 


u 


64% 46% UAL 1X0 
271 15% UCCEL 
26% 15 UDC* J® 
SV* 21 W UGI 2X4 
13% aft UNCinc 
ai M UNUMn 
181 H% UR# 


IJ 1681 Mft J7V* 57% - ft 
25 303 25% 24% 25 

« 6 ]£ ^ ^ 

16 429 91 8ft 


USFG VO 5J 17 147* 411 40£ &t Z W 

*8Sl - tS Slnrf 


BW— ft 

1036 26% a »ft- ft 

128 16% 1*. 1* ft 


aw 

46ft 

32% I7W USPCI 5 _ 

3066 14ft USX l -2_ “ 
54% 231 USX Pt 4A0el33 

a« 2216 USX pf 235 9.1 

106 86% USXof 10J5 1Z3 

11 to USX wt 
3zl Hft unlFnt 30 J 17 
taw 76 Unffvr Zfis.ZJ U 
2361*137% UmNV X14e ZA 17 

58% 38% UCtwnp 1A4 3.1 2A 

25ft 181 UCorbs 1X0 6 A 

13% 71 UntanC 

31% 7 m unElec 1.92 
41 31ft UnEI pl 3X0 
53 a UnElpf AM 
Sift 3* UnElpf 4X0 
81 5* UnElpf 6-40 

34% 27ft UflElplM4X0 MX 
97ft 73% UEIpfL 8X0 8i 
29% 26% UnElpf 238 10.7 
aw 20 UnEI pt 2.13 8J 
aw a UnElpf 272 10.1 
931 671 UnEI pf 7A4 X3 
94 a UEIplH 8X0 93 
19% 13 unE*n lXSellX 
671 46ft UnPoc 2M 3.1 
139ft 1041* unPcpr 735 5.4 
Uft 57ft Untsvs 2 a 0 XI 
601 48% Unlav pf X75 6A 
2% i Unit 
18% 15ft UAMn XSe J 
36% 22V* UnBmd 
321 22ft UCbTV S XB J 
a% aw univoi U2 73 

Mft 10W UIIIUP r 230 9J 
17 14% Ulllupf 130 It. 9 

271 14 Unftlnd 
51% a Unlflrui 
31ft 23% UJerSs 
21ft 91 UtdMM 
3ft 2% UPkMn 
4) MW UwlrG 
9% 4W USHom 
46% 37ft US Laos 


UOO 23 21% 22% 

1M61 21% 21ft 21ft- W 

^SSSS=« 
'S ”1 "5 "h + 1* 

^ m * ia +■ ^ 

222 2361 234 ZMft -2 W 

648 54 52W 531— ft 

11 7175 22V* 221 JJ 

10 235 9ft #1 8 1 * — ** 

6A 10 2094 2*1 29V, 29% + W 

9X ■" — ‘ 

73 


A4fa 4A 

xa 1 

U X7 10 

1 


.12 


100: 38% M% 38% W 
150z 50ft 50ft 50"i 

m Iw* 50 501 + 1 

500z 781 TOW TOW +11# 
42 28% 261 281 
17BZ 94 M M ^ 
9 281 27% 27%- * 
7 25% 25% 25% 

3 27% 27 27 — ft 

34tte 90 Wt 90 — IW 

5WZ 07 87 87 -IW 

200 161 16 H — 1 
3679 651 64W 641— 1 
97 135%!J4 134ft— W 

15 4567 83W 821 821 — V. 

998 571 561 UW — W 

120 1ft II 11 
a * 171 17ft 17ft- ft 
10 204 37 35% 36 - ft 

81 183 aft a 26 — ft 

5 572 301 29W 29% -1% 
1402 MW 23% 23% — ft 

20 16 15% 16 + + 

13 191 15 Mft Ml- VI 

10 37 aft 37 

397 23ft 23% 23ft 

80 MW 14 M 

9 21 2ft 2ft 

361 37 + ft 


J 10 1483 37 i, 

1400 41 4W 4'V— W 

X8 il 11 134 42ft 411 42 — W 

37U 19ft USSho* A6 il 25 738 22 21ft 21ft— 1 

4$ft 30 USTob 1.96 4X 12 542 441 43W 431— lft 

62 411 USWst* 3X4 5X 11 4864 551 S5W 5g*— 1 

11W 7ft UnSICk 18 412 8 A 

lift 9W UStCkpl 1J0 1X5 t 91 9% 91 + ft 

56% 39*4 UnTtOl I A0 X0 14 3058 471 46ft 461— % 

73 <983 261 26 2i% 

X8 2 39 39 39 

4A 3 371 331 321— % 

SJI 15 2S3 181 18V* 181— '/* 

1J " 

IX 7 
3X 17 
4X 10 


♦ 


31 W 22% UnlTel 1.92 
45 aft UrUTl pf 1X0 
37ft 29% UnlTZRl 1X0 
221 141 UWR S 33 
27V* 10ft Unftrde 30 
15ft 91 Untvar 30 
a 19 UnvFllB M 
31 23W UnLocrf 1X8 

221 13% UMtctin 
MW 151 U nocot 1X0 
IMW 61% UPhttmi 1X2 
<91* 35% USLIFE 130 
151 151 37 331 USLF pr 333 

21% 32 lhn-6 • 12% 101 USfteF 1.080 

J7W 241 UtoPL 2J2 

34% 221U1II1CO lA8b 4 a 11.-4ra 
27 211 UtjiCapfiU ^9A 5 


17 


371 33V* UtHCOPf4.12 


227 li 11% M% 

106 111 11W lift— ft 
242 24% 23 23 —11 

281 271 27 73 — ft 

58 161 161 161—1 
3719 271 HI MW— % 
IX 25 1187 96% 94ft 94W— % 
i* 10 ZJ4 46W 45ft 45ft— iv, 

9J 10 MW 36 a — % 

50 lift lift lift— 1 

4407 27ft 27W 27ft — 

5 27W 27 ~ 

+•■ .a 2Sft 

«*«• _ 

a 2sw 
a aw 


,1 


& 

I 

t 5 : 
■ 1 1 
h 

i o' 


yj 

'B- 



23 151 151 151— U 

155 91 *1 9 — 1 

30 XB 1DBS 51 5 5W 

1X0 IX 23 631 68W 67% 67ft — W 

AO IA 23 615 Wt aft 21ft— W 

X0b3A 18 110 23W 231 231— W 
AO 4X 13 27 15ft 15W ISW— 1 

t.76 6X 10 1883 29% 29 29 — 1 

291 241 PorGpl 2A0 9.1 a 281 281 281—1 

351 321 PerG nf 4A0 13A 58 32W 32% 32% — 'A 

a lift PorGpl 4J2 1X4 24 321 32ft 32ft 

61 35V: Potllch IAS 19 15 109 SB 5J% 571— ft 

66% 54 Pot It pi 3JS 5J 15 65 65 65 + 1 

59% 32% PolmEI 2J6 48 12 1*77 501 471 471—1 

5* 42 PofElpt <X4 7.7 70tfc32ft 51ft 52ft +11 

21ft 17 1 .* Premkn XSe J J0*o 19W 19ft Hft— 1 

3 Sft Hft Premin .44 IX 20 193 291 29 29ft— ft 

29 22% Frlmrk 130 S3 f 613 2S% Mft a%— 1 

a 151 PrtmeC 16 1429 17% Hft 161— ft 

451 Mft PrlmMs .06 3 2* 610 37% 361 37ft — ft 

HP, TO PrmMLln 282 MW a 20ft 

82 ft 63% ProctG 2JB 3A 11 4378 81 79 79V*— 11 

191 13W Prdfls 38 IJ 21 157 161 16% 16% — W 

43% 27 Protof 1A0 4.1 10 341 341 Ml— 1 

2 IW PnjRIC 175 11 IV* 1% 

81 71 PruRl A8e 89 83 7% 7V* 71— W 

221 16 PSyCoi 200 WJ 13 1777 17 1B1 18% + % 

a 21 PSOHDfilO ax 18 23% 23W 23% 


181 

42 

13% 

14 


PSind 7 2566 15V* I4W 14W— V* 

20% PSinptA 500zJ9 39 39 +11 

OW PSlnpfB 23O0Z13W 12ft 12ft— 1 

61 PS I note 154WZ 121 121 12% — M 

85 43V* PSlnpfD 700180% 80% BO'i + ft 

1B2 54 PSlnofE 850:103 102 103 +1 

96 50 PSInpfG 310: 96 *5 96 +1 

111 71 PSvNH 4 to! 81 81 81— % 

25ft 17 PSNHpf 3C0Z IW 18% 18% + % 

25ft 17 PNHpfB 1 181 181 181 

15 251* 25 25 — W 

I 22ft 22ft 32ft— 1 

33 23% 22ft 23 —Vi 

47 21 MW 21 — W. 

16 10 1376 34ft 331 331 — ft 

7J 10 1934 ill 401 40% — 1 


33 *. Z< PNH pfC 
31'. 21% PNHpfO 
Tl% 22 PNH pfE 
MW I9W PNH PtG 
37ft 26% PSvMM i92 
48ft 30% PSvEG 196 .. 

Hft 41'* PSEGnl 4J0 7.9 
71 50 PSEG Pl 538 7X 

134 110 PSEG pflJXO 11.4 

ID 79 PSEGpf XI6 83 
261 aw PSEG Pi 117 BA 
91% 65ft PSEG Of 680 XI 
771 Mft PSEGpf 2-0 94 
101 731 PSEG Pt 7.70 80 

101ft 74V* PSEGpf 7X0 a3 
93 73 PSEGPt 8X1 9.1 

99 71ft PSEG pf 7X2 83 
98ft 71ft PSEGof 7A0 XI 
IQS Ml* PSEG Pl 9A2 9A 
3ft 21 PlXJItCk 58 

241 15% Pueblo X IX 13 
sow 7ft pr Cem .lOe x 8 


550z 54% 54% 54% — ft 
9970Z 67 W 671 671 + % 
10 11 2% 1121112%— 3W 
SOt 99ft 99ft 99ft 
7 25ft 251 251- W 
2501 84 84 84 

2 26 25*t 251— 1 

300z 96% Ml 961 + % 
20Qz 94% M% ,4% — % 
lOOz 89 89 8* —lft 

6WJZ92K. 91W 9t%_l 
50Z 91 91 91 

HttzHBI 1B211821 
15 Z* 21 21 
131 2QW 191 191- V. 
<2 19% Uft 181— 1 


as*. 171 Puoerp 1J6 SA II 1401 21ft 201 201— ft 

101 7 PylmPe .12 IJ 18 3484 7W 7 Th + ft 

24 10ft PutfeHm .12 IX 16 479 12% lift 111— 1 

MW 15 Purolot A4i 15 463 261 2M 26 +1* 

8 4W Pvra 10 127 5ft 51 SVi— V* 


1J2 

130 

xa 


53% 38% TDK 

541 33% TECO 

10 6ft TGIF 
24 19ft TNP 
46ft Mft TRE 
110 82% TRW 

ai 155 TRW pr 4X0 
11 % wITocBt 

12! 82 TaHBrd 1.16 

24% 17 ToltoV JO 
25ft 19ft Talley pf 1X0 
131% 87 Tarrtbd 1A0 
601 43V* Tembdwf 
45 30ft Tandy 
201 Uft Tndvcft 


2J2c 4J lfl 
2X3 SX 13 

a 
53 11 
21 17 


21 501 49% 49% — ft 

832 4*1 45ft 451— % 
635 6% 6ft 6% 

72 221 22% 22% — W 

39 461 46ft 46V*— W 


JA 19 1326 91W Mft 881—21 
2J ’ ~ 


TOW Mft Tektmx 130 IX 24 
31 Tft Tel com 
3*7% 291 Telifvn 17X01 SJ 12 
28ft 16ft Tafrato -a IJ 33 
701 53W Tefax M 


IB 165ft 165% 165%— 4 Vi 

W IW 1 1 — W 

1X614 410 114ft 113 113 —lft 

IJ 11 508 18 17% 17% — ft 

sj 60 aw 19% a — ft 

3X a 271 119 117% 118ft 

43 59W 581 58% — ft 
.12e X 19 3644 43W 42% 42ft + ft 
19 43 181 IBW 181— ft 


59W 42 Terrain 32 
431 34ft Tennco 3X4 


563 67 66ft 66%— ft 
38 lft lft lft 
446 309ft 304 305ft— TA 

743 281 ai 2Bft + ft 
525 68% 67% 67ft— ft 


107 101 THK pr I1XO 10J 

94 85% Tencpr 7A0 73 

29ft 15ft Terdyn 413 

is 71* Tesoro JOI ZB 
27 19ft Toaorpt ZH 9X 

371 a Texaco 100 U f 

30% 13% TxABc A0 ZA 

31 16ft TexCm 1X4 6X 71 

41% 24 TexExt 1X0 3J 

55% 45% TxETpt 4A8e 8 J 

M 23ft Tex tod XOb 3A 19 
148% 102% Texlnit 2X0 1 J 

38% 23% TxPoc A0 IA IB 

37ft 29% TexUNJ 2A8 8J 7 

Sft 3 Toil in 

TO 47ft Textron 1X0 28 II 

76 52% Tojdrpf 2X0 23 

60% ST* Texlrpl 1.40 2A 

121 8 Thock 55 

23 13 TnrmE 6 


IJ 19 1371 57ft 56ft «» — ft 
7X 18 2548 39ft 38ft 38% + W 


49% 37 Titrn Bet 1X2 3X 18 


18 102% 1021 102%+ ft 

i raw law raw 

263 16% Hft Uft— W 

106 10% 10ft 10ft— W 

9 22ft 32W 221— W 

5913 36 341* M —I 

86 U 15ft 15ft— W 

H33 26W 261 26W— 'ft 

2082 2, 28ft 28%— W 

27 51 W 51W 51 Vi + ft 

77 24 211* 231 — W 

744 120ft 1 19U I19W —1 ft 
. W 25% 2Sft 251- ft 

5471 32ft 32% 32ft— W 

82 5V*. 4W 45* _ ft 

1351 66 64% 64% — ft 

18 72 Vt 71 W 71% + % 

M 59 58% 58'C*— W 

54 10 9ft ■ 95, — V* 

278 171 17ft 17ft— W 

76 45 43% 44 —1 


Company Results 

Revenue ond arofUt or tossut. In mSIHons. ore fn local 

currencies untoss offtorwise Indicated. 


Aannlia 

Broken Hill Prop. Ltd. 


1916 

4A30. 

S24A 


IW Hall 
Revenue 

Prctl ta— 

Per Shara^ 


1982 

4AD0. 

397X 

0J1 


Humana 

UtQuar. 1987 

Rbvkxj, 927.7 

Net Inc 403 

Per Share — 0AI 


1986 

802J 

5flul 

0X2 


161 8% QMS 18 in Mft Mft 14V* — W 

441 27ft QuakO % a 1451 44ft 43 43V. — lft 

30 31% QuokSO XOaXl <2 568 MW 2Sft 251— W 

8 3 Quone, 563 3ft 3W 31— ft 

39Vh 251 Qutstar IJO X7 15 Ml 38ft 38 3BW-W 

«D% 2T* Ok Roil JBa IX 13 41 281 20 20 — * 


X4l X 

.16 ?J 


22 19 
II 


10 5ft RBlnd 
a 11% BJ Fin 
.551 31 RJRND 1.60 ... 
12611101 RJRpf 11X0 9X 
lift 8% HLC JD W IS 

3ft 1% RPC 
29ft aw ATE A0 
171 7% Raa ice 

77 <51 RafePur 1.10 

11 6 Rarnod 
381 181 Ranee J4 
.51 2ft RongrO 
lto 66% Ravcm 
27% 19 Ravenr 
Hft 41 Raytdi 
71% 511 Ravthn 

51 IW ReadBt 
M 4ft RdBatPf lX6i 
18ft 3 RdBBtpf 1J81 .. 
18% 131 RlfRef 1A» X» 9 
161 10% RacnEb 
lift 61 RMmn 
H Refaokl 
9j% Reace 
fc. Read 
6ft RogiPnn 
TOW 281 ReicnC 
101 7ft RoiGpn. 

MW n* ReeGyp 
54 33% RpNY s 1.H il 13 

55% 51 RNY»tA189a7J 
35 18% RepS* _1X4 W * 

301 24% RaoBk Of Z12 U 
101'* to RapfikadMJe *X 
321 241 RshCtri J? I-I U 


80 81 Tft Tft- ft 

65* 12ft 12ft 121 + ft 

12 13 4128 50ft .491 Wft— ft 

6 IZlftlZIft 1211— ft 
1SZ 10ft HP* 181— lft 

95 2ft 2ft 2 Vi 

159 a 27ft 27% 

100 81 81 81 + 1 

IX 21 1274 Hft 73ft 731— lft 

V 19M oft 6% *W — % 

X4 ZJ 21 1563 38ft a 38V, 

64 W29 4H 4ft 41 — ft 
A4 X 19 145 90 89% 89V* 

2A0 133 141 191 191 19ft + W 

49 7ft 7Vi Tft— ft 

IJO 17 13 1465 68ft 67% 671— ft 

X2f « 11 lft lft 


35% 

ISW 


91 


36 5W 5 5 

111 lft 3ft 3ft 

7 14 lift 151- ft 

16 459 141 14W MW— % 

17 14 251 81 Sft Bft + V* 

10 436* 231 a » —1 

49 14 10ft 10% 10%—% 

11 * . — 
200 71 7% 7ft + V, 

40 31 301 31 

2B 71 7% 7% 

140 8% Sft Sft- 1 

60 53ft S3 53 ft + % 

a 53 52 52 

1847 IP* 19 IT — % 

22 2S1 25% 251- ft 

10 69% '65 64% — % 

395 aft 28ft 28ft- V* 


JO 2a 
X fe X 
j» 4.1 n 


39ft 25% Rcvcd XO il 21 1473 3W a a -ft 


Britain 

Grand Me t ropolitan 


1986 

4290. 


Inti Multi foods 
ltd Poor. 1987 1986 

Revenue ;*g,a X2t 

Oger Nat — 5 Jl 7X6 

□par Short- 0X6 0A4 

yftTOJM 1987 1986 

Opct Nat _ Ha isa 

Opot Shara_ 1X3 IA* 

1188 7M7 ntoo manta ntt BKctvdn 
iga kj&ofSlAmmton. i9u7Z 
*52 «#ws fuchOm oatnotstBrnU. 
UN ‘l£L!" *S!T Mr tntf loss of 
Strum Inf mourns. 

Oxfdrd Industries 

adQMT. 1987 1984 

Rwanue 1417 147J 

Not Inc. — fl. Z34 

TOS Per Shore — 0J6 

ftavenue 1^3 T 1AZ1 T W 1 Half 1987 

Profits 41X90. 73X20. 2717 

Par Share 181.16 3UX5 Nat L"° 6.U 

T: trBUan. Pw Share _ 0X3 


3* 34 VFCPS 

14% aft vatorn 
251 Uft Voter of 
2ft 1 Volevin 
37W 27ft VonDrn 
5 11 V or co 

IS1 TV* Varcopf 
GDI 22ft Vartan 
3t* 1% Variry 

17% 12 Vara 
19% 12 Vaaao 
lift 5% Vando 
14% lift VestSe 
14% 41* vostro 
44ft 25 Vi V (ccms X 
66 47V* VoEPpfSXa 

Mil 741 VoEPpf 7J2 
71 VaEPat 7a 
VaEPpt 7A5 
vktot 
VLstoCn 
Voroad 


J2 

144 16.9 


1.10 3J 1 


26 1.1 


33 24 
17369 



991* 73 
24ft 17 
17% 17 
80% 64 


IJOaSJ 


raw MW VulcM 236 


ZJ 15 2258 331 33% 37% - 1 
554 7V, 6ft 6ft— %f 

40 201 av: 201 
151 t% IW IW 

56 301 a 
761 3 2% 

25 BW 8 

1039 23 aw 
2621 11 1% 

237 12% I2W 12W + ft 
142 Mft 141 14% + W 

41 9ft 91 91 _ ft 
41 14% Ml 141 

314 4% 41 41 

1691 39 38W 381 + V, 

TOOz 60W 60V* 60Vj 
1002 TOW 98ft 98'* 

ith 9o a a —i 
iooz raw 93'* raw +1 

46 19V* 181 18ft — 1 
474 17% 171 171 
*7 TO 69% 49% — ft 
IM 124ft 124 124% — 


13 


18 

14 U 


W 


160 

xa 

.17 

X4 

A0 

1A0 


6J 12 

19 17 


42 42% 42W 42v, - „ 
« 211 301 MV:- li 
191 4% 41 4V* 


46 291 WICOR 

40 171 WOCWlt 

8 4 Wabioc 

53ft 291 Wat Wirt 
ai 24% Wo torn 
HI 37 WalCSv 
54ft 321 WaltJ i . 

13V* 9W WaltJ pl 1X0 
90% 56 ■ WaltJ pf 1A0 
W* 171 WrnCs JO 
531 46% WmCpf 3 A3 
63w 45 WornrL IA8 
301 Mft WUhGs 1 J6 
351 24ft WtthNot 1X8 
65 48% WasN pf 150 

311 34% WsllWt 148 
5M6 341 Waste X6 

421 24V, Watkjn A0 IJ 16 1^4 35 34% Mft — % 

28V* 9% WoyGos JO X 21 to 25% 25% 25% — ft 

5*1 3JW WayGpt 1 AO 12 16 50% 491 49'? -2W 

& KB A3k ? f i 

p"S 5 WSSc J ,0 3 + * 

|% 3SS 'IS 7 d Is. 3T S* + 2 
fe § iiL25 " »« 1 SK , Sw5" ,ta 

34% 241* westCo xa IX 15 m »i rav- S 

SAW 43 WPenPpRXO BX 350Z 56 56 56 ™ 

fS» WSW? 2J0O4.1 13 M7 341 53% 53ft- ft 


A 33 3493 48 471 47: _ y. 

IX a 1910 33% 37ft a 

IA 18 267 44% 441 44ft 

18 ID 1821 X 49% 50 + V* 

83 5Qz 12 12 12 I ft 

1.9 12 831 83 83 + % 

IJ 14 3935 23Vi 22% 23% — % 

BX 111 53 S21 S3 + 1 

2S 1717 5a% 58 58'* — 1 

ZX 11 219 26 W 25% »%- % 

102 33?: 32% 32’*— 1 
6 601 401 601 + W 
514 251 25 25ft — ft 
2850 57 5BW 56ft — 1 


13 10 
61 

9X 11 

lit as 


4 $ ? 

6 ,7 > 'Wt 17% + W 

30 ? + % 
i aw av, soy, _ ft 

» awai aw- 1 

1 ^ « 23%T % 
6 7% TO* 71 


121 81 WstclT g X0 

2% W WCNA 
aw 3ft WCNA Of 1XT( 

TO lift WstnSL J4 1 A 
131 JV* WUidon 

44 ib Wnunpf 

45 20 WnU pfC 

7ft 1% WnUofS 
13W 21 WnU p(E 
toft 19 wuTrpf 
17V* 6% WUTI ptA 

« We^rpl 180 5J " Hi « H%Zi % 

37 9% Bft 81 

li? HY 1 w 3 + % 

675 691 68% 68ft— % 

454 211 lift 21V* ft 

2« 2J% 291 »%- w 

76 ?W 91 9W— u 

2S0 151 151 15% % 

37fl 24V* 23% 23% _ % 

51 51 SW-5 
5 41 4ft— ft 

17% 171 171- 5 

Z 1|3S 


3J 12 
22 
2X 


131 61 vlWhPit 
TO 13% viWhPil pf 
to 48 Whlrlol ZJ0 
34ft 21ft WMtetll 
35 ' 1TO* Whlttok X0 
T7W 91 Wilfred .12 
18V* lift wfltexG .15 
JS 171 William 1A0 
12J6 4H WtlmEt 
.71 4 wiisnrO 
17% 17% Wlnchin 
59 34ft WlnDbi 1J0 
TO% 9 Wtnnbg JO 
31 Winner 

-16e 13 21 


IJ 

IX 

5.9 


19 


3J 18 
IJ 15 


256 

144 

IS 

323 

390 

726 

40 


IS?* J?* WinlSj f, .. at n. VI. 

fiTSBssaa" 

nozioow 991 991-1 


YBOT 

Revenue 

Pretax Net— 
Per Share— 


4 «pa 


Sony 


19*6 


2X0 

0JS 

1986 

2B4J 

Sab 

C49 


VaHriStticB 

Dresser l ndusfrfes 


PillSbury 

55 Over. 1987 198* 

Payaiwa— * l«89ft. ixao. 
wet inc. _ — 53.9 5il 

Per Share— 0A2 OAS 

WHatf . 1987 198* 

lft* Revenue — _ 3X70. iSn 

1.130. Nat inc. — i six lou 

249X Par Shore — 1.17 m 


3986 P*r slm nouns amustee 
4.1H). JJ" fj»£-tlpr-«ne stack sotll 


4th Ouar. IW 

Ravaaue B96X 

Net Less . — 31 J 

rear 19*7 

Revenue 3X61 

Net inc. fjlaimx *»%»«. 

Par Share— — . 

tr fatt. Whittaker 

tobGaor. 

Reweoye — 

Fedarol Co. gy. "W — 

OPar Shore— 

T9I6 toot 
MIX Revenue — 
iix Doer Net 

oat Oper Share— 



19M 1983 

109X 90A 

HNWI 

'*** 19*5 

399.1 mba 
06 1 0)114 
0X0 


19*6 a: tow. sots txcnxtm* to.— 
609J e/sU*in«toain h 55S^K 
JIX pfFJntMtwi^Z 
1X3 sSZSmtWonln rear. ■ 


pan 

WJB 51 WI*E pf 7J5 
<0% 39 WtocPL 196 
63 38% WIscPS 3X0 

25% WHcoi 1.12 
8W WolurW ,12| 
29 Wlwth i M2 
83 Wohv pt 220 
2 WrldAr 
lf*i 141 WrkJVI n 
S2 271 Wrigly s 
■*4J£ lft Wurttzr 
171 II WylcLb 
25% 15 Wyw» 


40 

13ft 

49 

137 

5% 


BX 
7J 
5X 13 
6X 12 
19 13 


257 521 5| « ij. 

2tW 51 50 5o — ija 

M8 381 3B% Vft 

M 15 


ii in 


.96 10 


32 

X0 


2 17 4ft , "J 

* s S r tev 


31* 3 3ft yu 
131 131- % 
Jl% 20ft— 1 


ur&gpfis 


. 54 

TO% 21ft XTRA 


* p ifeig 


18% .131* York In n 

r 


Uft 16ft 16V* 


sm* 281 2ateCn 1.40 
WI SOI 2al#pfA jo 
8ft 2W Zapata xj| 
S™ W4 Zoyre s ~ 
2. ,9% Zemasi 
JJft 17ft ZanllhE 
8 Zen Lbs 

fS* 22% Zurnin 
TOft ■% Zvtoten 


XI 

AO 


iS 


2X 

2X 

IX IB 
3X 21 


2% 21 7% 


'Si - 

’ll SS 1 


JX IS To IS 
JX 16 251 
548 


9W 81 B1— M 

t 4! 

* 9 + l* 


AND ART AUCTIONS ' 
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'ih 

B** 


I 1 

lISL fiifrirrc ■■ - 

□ 

Via The Associated Ptes 


high 


Law 


Open High Low Clou On. 


.Sacaen Season 
HJeh Low 


■< v' ' / Die. 23 

open High Low door CIS. 


Grains 


WHEAT CCBTI 

5000 bu.mlnlmum- dal lacs perbusbei. 
308 2*3%- Mar 2J6W- 2J9 - 

IDO 2331* Mnli» 164HJ 

2-iOVj 23314 Jut - Z*& . 

ZS1 . ■ 2B - Son 

US 247V* OK 

EH. Sates Prev.Sates *431 . 

Prev. Day Onen KM. 2UH UP 418 
CORN fCBT) 

5408 bo ml rrirmen. dollars dot bushel 
van 142 Mar 104V6 104K 

2*3. - 149 1 * . MOV 1.71 17116 

227 IJ3V* Jui 135%1.75%. 

201b itz Sep 1J9U i jn. 

1.07 • 179%. Dee 102% TJ2% 

- 3Xm> 107%. Mar loom ijwv* 

144 1.93% _ Mery 

EsLScdas Ptovl Solos- 11476 

Prev. Dav Open Int.l 1423 1 off 479 
SOYBEANS CCBTI " . . 

5000 bo minimum- danan perbuther 

545 4_74 Jan 400% 4.91 

576 *83% Mar *02% *03 

5-74 429 May 4.97 497 

5.77% ’ 4.91 - Jut 477 *07W 

MM 4J0V3 --Auo 496% *94% 

512 404 - Sob *90 4.90. 

ill . . " 40* • NOV '400 4J0 - 

5.19 492 Jan 

cst. Sates. " Prav-5atos 11290 

Orev.DoV Onon lot. 80757 off 57 - - 
SOYBEAN MEAL tCBTJ 
100IOfts-<toUarspertna 
.163.10 . 13400 Jan 14130 .14240 

1*3.79 W10O Mar I410B 14110 

1*9.70 ■ T141JB. May 14120 74240 

1S90O 14100 “Jut 14100 UX20 

15730 14120 .. Aug 14130 14140 

15730 14180 Sea 144.00- 14400 

15100 14100 Oct' 14*00 14400 

154.00 14156 Dec 14500 14500 

EU.Saies . Prey. Soles asm 

Prev. Dav Open Hit. 57081 o«411 
SOYBEAN OILfCBT) 

S£>JOO ms'dolian par 100 Us. 

2135 1181 Jan 1535 - 1555 

20.75 ' 1410 Mar 1484 1535 

2090 1440 MOV 15.15 1418 

- • 1470 . MSS. Jtri 1432 1433 

1440 ..MAS. Aug 1430 1430 

1475 M08 Sep 1430 1430 

1480 14.82 Oct 1410 1410 

17.00 -• ISJtt Dec 1430 -1430 

17.70 1480 Jan MIS 1425 

EP-Sows Pram Sales' *065 

Prev. Day Open InL 640 8 5 uoSOD 


275% pSW —01% 
1ST ' 141 ‘A — ja 
24314 1439* _JB 
148V*-— 02% 
. 152 —01% 


LS» -Am 
7J7W TJ7W -Jim 
lhi urn* —Jim 

109% 109% -Jim 
1.94 


iSS» 

4.92V* 
494% 
494 • 

*au> 

48716 


48814 — JH 

491 — jBIW 
49M6 — 02T* 
49S — JT1V6 

494% —JIM 
48M +00% 
40816 +00% 
40546 +0OVi 


14140 141 JO 
14140 141 JH 
14220 14220' 
14270 14200 ' 
14180 143.10 
l<O50 14190 
M1B0 14190 
14430 


14430 


-AO 
—30 
— 40- 
—30 
-via 
+30 

>30 


1539 1534 +J03 

1163 1533 - — .02 

1590 1590 —22 

16JB 1606 -JW 
16J15 16JJi —33 
1195 14J37 +04 

1190 1605 +.15 

1605 1405 +.10 

1405 16JH +.10 


Livestock 


CATTLE (CME) . 

40000 830.- cents per lb. 

*050 .51.70 Peb 5595 5695 

5«37 5330 Apr 5535 5475 

6000 .5425 Jun 5535 5590 

5000- 5425 Aug 5455 5110 

5430 5170 Oct 5330 5425 

- 5630 5440 -Dec 5116 - -55.10 

EstSolea 1*750 Prev. Sales 12*71 . 
Prev.-Day Open lot. 51122 up 146 
' FEEDER' CATTLE CCME> 

44000 Ib^-oeatk per Ux 


SIM 5645 
5530 5145 
5520 5535 

5430 5437 

53J5 5395 
5493 3497 


45JD . 

54, 25 

Jan 

61.10 61.50 

6165 

61.32 

6U5 

S4J5 

Mar 

4030- 4002 

4030 

40*7 

6t» 

5700 

Apr 

5920 40*5 

4000 

4075 

43*0 

S8JD 

May 

58.95 -'50*5 

58.95 

59.22 

61.25 

5805 


59J0 5* JO 

5965 


68.10 

53.25 

Sen 



5850 

40J5 

5865 

Oct 



5020 

EsL Sates 

494 Prev. Sales 943 




«L 


Prev; Ooy Oacn hit. 8337 off 95 
HOOSICMEJ 
30300 ibK-cents per (b. 

5600 - 4030 Feb 4925 4935 4890 4193 

50.75 . . 3720 AST 4445 4490 44 2D 4422 

5135 ' 9930 Jun 4600 4720 4655 4632 

5090 . 4020 Jul 4645 4690 4622 4675 

4923 . 4275 AuB 4*00 4405 032 4355 

4520 4020 Oct 4030 41.15 4030 4087 

4523 40.72 Dec 4135 4190 4125 4137 

4330 4030 Feta 4130 

Esi. Sates 4383 Prev. Sates 8304 
Pfwv. Oay-Onen Ini. 23916 up 25 
PORK BELLIES (CME1 ' 

JOQOOtos.- am toner ib. 

8135 5640 Feb 67 JB 6795 6335 6197 

8037- ' 5630 Mar 6730 6730 6115 6525 

7937 . 50-00 May 6727 6730 6535 6595 

7738 . ■ . 5960. Jul 6565 6535 6320 6177 

7460 . 3990 Aug 6335 6X05 6160 6130 

EsLSales 4334 Prev. Sales X186 
Prev.Dav.Openlnt. 10323 off 371 - - 


+98 

+35 

+60 

+37 

+25 

+.17 


+33 

+37 

+30 

.+37 

+33 

+25 

+.13 


+J5 

+30 

+37 

+60 

+33 

+37 

+93 

+38 


-65 

—37 


—25 


SUGAR WORLD 11 WYCSCEJ 
112000 tbocento per lb. ■ 

. 938 494 jm JJ 2 -'Sea 533 

-934 575 Mar 115 122 112 

902 600 MOV. 634 662 432 

. 972 . ■ ,438 Jul 669 635 632 

772 '. 630 . 5eo- 

.938 632. Oct 6J4 178 671 

Jan 

B3S 7.18 Mar 727 730 727 

EsLSato* -6384 PratSohs 4894 “■ 

Prev. Day Open I nt. 93.1*9 upS^ 

COCOA (HYCSCE) 

TO metric len+S per tan ' 

- 2385 . 1825 Mar -1880 1893 1871 

2360 18*i: Mav 19T0 1924 W10 

m 1275 Jul 1939 1945 1939 

2310 .1904 .Sep 1970 1970 1945 

2330 1936 'Dec 

2080 1967 MOT 

eat. Sales 1333 Prev .Sotos l.m: 
Prev-Doy Open Ini. 25642 oft 172 
ORANGE JUICE CNYCE1 . 

15000 lbs.- earns oer lb. 

13130 SITS Jon .13080 13060 U0JM 
13X80 BX90 Mor 13X45 13180 13X10 

13420 8450 MOV 13X50 13*20 13140. 

.13330. .8475 Jul. 11430 13430 13400' 

13470 ' 10780 . Sep 13480 13450 13400 
12550 10080 Nov 

135.90 11580 -Jon US80 05.15 13580 

T21.SC 13180 MOT 

■ May 

Est Safes 1200 Prev. Sates 632 
1 Prev.Dev Open Int. 11767 up2D7 . 


526 

6.17 

627 

452 

457 

6J5 

(JA 

722 

720 


1917 

1942 

1W 

1990 

3015 


13360 

3X70 

13425 

13465 

3520 

13520 

13520 


—83 

+86 

+89 

+87 

+J17 

+87 

+87 

+83 


+16 

+12 

+15 

+14 

+10 

+18 


+85 

+25 

+J0 

+60 

+65 

+J8 

+25 

+25 

+25 


Food 


COFFEE C(NYCSCE) 

37600 IbSr cents per lb. 

79023 US75 Mar 13760 13880 
29183 13780 May 13980 13980 

26625 •- 13880 Jut .14025 14025 
25580 13925 Sep 14125 14175 

TtPj.tK ■ ' 14080 Dec 14280 14280 
I7B0O 15150 Mor 
15000 15080 May 

ESJ.SdBS Prev. Sates . 901 

' Prei/.Dav Onen InL 14270 oft 29 




PHILADELPHIA EXCHANGE 

option & strike 


Dee 22 


0.13 

1J5 

r 


Jon Feb mot Jon . ... 

1UN Brtlisp Pountfvarats nerimif. 

B Pound 140 r - 420 . t 

145 (LTD L10 125 

14427 150 r r IMS 

50800 Canadon DoKarr-cmts per uiriL 
COollr . 70 r r . r * 

■ ' 72% r 047 ' r . . r 

.73 r - r r r 

.62J00 West Germaa Mana-ceoti Per anH. 
DMaifc -. ■ 47 r r r 002 

54J56 48 r r 18 

SD46 49 . 167 120 f 

5056 1 . 50 085 1.19 144 

5054 51 040 . £57 084 

' 52 r 025 052 

53 083 r 025 


046 


JYen • 

59 

■T 

r 

r 

r 

054 

r 

40 

r 

r 

r 

r 


41 

076 

■ r 

r 

0.18 

s 


• . 42 

0LZ7 

r- 

004 

059 

r 

*1.45 

* 64 

004 

"r 

r 

r 

r 

43508 Swfss Francs-cents per win. 

*50 


(UM 

SFrtmc 

56 

r 


r 

37 

r 


309. 

053 

r 


50 

r 

r 

270 

r 

0.19 


59 

1*9 


115 

D.10 

r 


40 

074 

r 

153 

0*5 

0J3 


47 

0J5 

074 

154 

150 . 

r 


42 

0JJ* 

037 

n M 

r 

r 


64 

r 

tt.10 

075 

r 

r 


ECU .... 98 

Total OBU voL 

ToMptdvM. W49 • • 
r-Nar traaefl. a — No notion ottered. 
Last U oreralum (purchase prlcnl. 
Source: A P. 


350 

r 


a?7 


0JJ9 
ai7 

087 0.10 044 

040 066 866 

065 a** 1.13 


8.11 

0.18 

049 


r r r 041 
Call open InL J778W 
enlat. 316897 


i ■ . - Metals 1 

a»PPJRRCCOMEX) ■ 

- 




25000 lbs.- cents per lb. 

7070 57 JO Dec 5950 

- 59.95 

5*75 

5970 

—.10 

7030 

5850 




5*05 




Feta 



A 0*1 


7000 

5870 

Mar 6075 

6005 

60*0 

6055 

-vio 

71110 

. 58*0 

May 6175 

61*0 

6100 

61.15 


4955 

5870 

Jul 6175 

6175 


4155 

—05 

TOTS .- 

59*5 

Sen 6200 

6200 

5170 

4105 

-^05 

4950 . 

<005. 

Dec 6150 

6250 

6270 

<275 


- 7050 - 

60*5 

Jan 



6250 

—.10 

: 4850 

4070 

Mar 



A9K 


44.10 

4050 

Mav 



. 6215 


• 4X00 

6230 

Jul 

'San 



63*5 






<375 


- Est. Sates 3700 Prev. Sates *715 
Prev. DavOnen Int. 79,104 up 1.134 




ALUMINUM (COMEX) 





40000 lbs.-cattsper lb- 
41.75 4*05 Dec 





.57*0 

.5*00 




5070 

+xts 



Feb 



5050 

+0S 

59*0 .. 

49.15 

Mar 5055 

50.65 



. +JB 

. 57*5 

49*0 

Mav 5075 

5075 

1075 

+05 

40*5 

5000 

Jul 5105 

5105 

5105 

5100 

+05 

- 5X15 - 

5ILS0 

• Sen — • ■ 



- . . 

5170 

+05 



Dec 



51*0 

+05 






51*0 

+JJ5 



Mar 



5175 

+J» 



Mav 



*5105 

+J)5 



Jul 



5175 

+05 



Sen 



5205 

+05 

ESI. Sales 

12 Prev.Sates 

54 




Prev. Day Open loL 1005 of? 26 




SILVER (COMBO 





•7990 

Mil 

Dec 5350 

yy* o 

5270 

5297 

—7 * 

7890 

5105 

Jan 5380 

5380 

5305 

3310 

— *0 

5470 

5385 

Feb 



5336 

—80 

7700 

5115 

Mar 5440 

5445 

mo 

53*0 

-40 

7520 

5205 

May 5500 

5500 

53*0 

541* 

—4.1 

7445 

-52*0 

Jul 5550 

5550 

500 

5465 

—42 

7297 

5320 

Sen 5600 

5600 

5510 

5525 

— &2 

4945 

5415 

Dec 5630 

5650 

5590 

5612 

—43 

4070 

JK35 

Jan 


5647 

— 07 

6575 


Mar 5795 

5795 

5660 

5707 

— flJ 

4445 

5175 

May 



578* 

-4* 

6405 

5800 

Jut- 5890 

'58*0 

5890 

5830 

—05 


5900 

8000.1 

Sen <000 

AMD 

5900 

3890 

—40 . 

Est. Sal** 

Prev.Sates, 5795 




Prev. DavOnen fnt. 89517 up 483 




PLATINUM (NYME) 

50 trey as,- dollars per trev «L 





61350 

46100 




467.10 

46230 

—970 

484*0 

34700 

Jan 47800 

47900 46300 

—970 

48950 

34100 

Apr 48)50 

48250 

46700 47170 

-970 

69500 

41700 

Jut 48500 

48550 

47200 

47470 

—970 

49650. 

46*00 

Oct 49*00 

i 

1 

47700 

-970 

617*0 

47*00 




40100 

-970 

Est. Sotos 

Prev.Sates <747 




Prev. DavOnen Int. 17584 uoSM 




PALLADIUM (NYME) 





15350 

9475 

Dec 11500 

11600 

11500 

11605 

—175 

!« 

10200 

Mar 11700 

11750 

11320 

115 AS 

—175 

15300 

11250 

Jun 11750 

11750 

11305 

11525 

—ITS 

15150 

11*00 

Sen. 11500 

11500 

11400 


—135 

13750 

11*25 

Dec 11500 

11*00 

11400 

11525 

—135 

Est. Sates 


Prev.Sates 

136 




Pr*v. Dcty Open (rtt. 5782 ati 8 





GOLD (COMEX) 






100 troy or- do! tars oer troy oa. 





44650 

33650 

Dec 39350 

3*358 


38&7D 

—4*0 

41550 

vnnn 

Jan 39*00 

3*400 

39Q0O 

38950 

—570 

45100 

33770 

Feta 39670 

3*650 

39070 

39150 

—400 

45300 . 

34670. 

Apt 39900 

3*900 

39350 

.3*470 

— *90 

45*00 

35050 

Jun 40290 

40270 

39650 

39820 


44000 


Aug 40670 

40670 

407.10 

40150 

— 5J0 

46500 

36100 

Oct .40450 

40450 

40450 

40*70 

—570 

47000 

lACflft 

Dec 41000 

41000 

40700 

40670 

—570 

47350 

37150 

Feta 41500 

41500 

411*0 

41179 

—570 

47950 

37800 

Apr 41570 

41670 41570 

41500 

—5*0 


39900 

Jun 420.10 

420.18 

420.10 

41970 

—500 

48350 


AUB 

Oct 



42330 

42750 

—570 

—500 

Est. Sales 

27000 Prev.Sates 387M 




Prev. Dcr Onen lnU40517 up 5768 




1 Financial 1 


Onen High Low Close 0)0. 


+86 

+87 

+88 

+88 


Season .Season 
HMl Low 

9360 . 90.94 'Mor 9JJ1 9366 93J0 9X45 

*161 *169 Jun 9185 93.12 9384 9117 

■92.77 91,70 Sen 9171 9179 9169 9178 

9X38 9225 Dec 9260 9266 9X15 9X45 

B 94 Soles Prev. sates ”»» 

Prev. Dov Ooen Jni.206.in oft 369 
EUROPEAN CURRENCY (IMM) 

125800 units 

10440 10040 'Mor 10565 +60 

Esf. Sates : Prev. Sates 

Prev.Day Opwi In*. 6 off 5 

BRITISH POUND tlMMl 
•per Paw'd- 1 paint equate 808001 
15170 14600 Mor 16128 16480 16000 16455 +1*5 

16630 14550 Jim 16148 16310 16140 16290 +145 

16459 14420 Sep 16115 +165 

1469$ 14675 Dec 16005 +165 

E&L Sates 10830 Prev. Soles 7600 
Prev. Dav open Int. 19239 UD 1.170 
CANADIAN DOLLAR tlMMl 
S per dr-lpctn I eauots 508001 
7256 £m Mar 7235 .7239 .7230 7214 +5 

7243 6995 Jun 7199 7202 7197 ,7190 +S 

7819 6950 Sep- . .7166 .7173 7164 .7163 +5 

7100 6960 Dec 7135 7135 7135 712! +5 

7090 7052 Mar 7105 7105 7105 7079 +4 

Est. Series VJJW Prev.Sates 
Prev. Day Open Int. 15687 lip 1400 
FRENCH FRANC (IMM] 

Sper franc- 1 poteteauols S0800Q1 
451 15 -U500 Alar .15070 

Ext. Sales Prev.Sates 

Prev. Day Open Int. . 93 
GERMAN MARK (IMM) 

. Sper rnortc* 1 point eouols 9UO0T 

6129 6370 Mor JCtS 4110 4060 4»6 +» 

4145 6350 Jun 41 DO 4124 4094 4122 +30 

-KB6 6863 Sep 4139 4139 4139 4130 +32 

4179 4017 Dec 4134 +29 

Est Seles 208U Prev. Sales ISrSI 

prev. Day Open Int. 36620 up Ml 
JAPANESE YEN (IMM) 

S Per yen- 1 coin l eouals SOJM0001 

806631 80S850 Mor 80618S XOt.1 90 806169 806107 +6 

806636 .006121 Jun 806214 J90S214 806208 806213 +5 

806335 8061*0 SOP 806240 +4 

806231 806231 Dec 806270 +9 

Eat Sotos 6822 Prev.Sates 8741 
Prev. Dav Open Int. 2X903 off *72 
SWISS FRANC (IMM) 

* per Irene- ! Point eauo Is tDJMOl 
Jta « -SS / > VJr J - aa 6070 4123 +73 

4310 4850 Jun 4122 4160 4180 4154 +74 

4335 4948 Sep 4180 4180 4175 4188 +74 

4011 4970 Dec IW +73 

Est. Sales 17643 Prev. Seles 12750 
Prev. Day Open Int. 19783 off 216 


Stock Indexes 


(Indexes compiled shortty before market dose) 


US T^BILLS(IMM) 
rrrrtiflibo-PtsofiDOpcJ. 

-. 9587- ' #48 • Mor 9474- 9475 

.KM 9040 1 JOT • +477 - 9478 

9481 KUlr Sep 9472 94J4 

9441. .Wt Dec 9447 9449 

902 9X18 Mar 94J2 9442 

9484 7X05 Jim 

Eat Sates 3715 Prev.Sates 1481 
Prev. Day Open int. 35800 up 404 
10 YR. TREASURY (CB71 
smuna min- pts A32nds of lOOpct 
104-17 89-15 Mar 104-11 104-16 

103-21 98-0 Jun 103-18 KB-19 

TO2-6 97-15 Sep 

101-4 96-20 Dec _ 

EstSates Prev.Sates 4J76 

Prev. Dav Open Int. 57,137 off 31 7 
US TREASURY BONDS (CBT1 .. 


■9470 9473 
+473 9*77 
9472 94.74 
944* 
9443 
9488 


8S 


ts 

ts 


104-7 104-13 
103-14 103-17 
102-22 
101-20 


102-30 

56-27 

Mar 

1004 

100-20 

1004 

100-10 

102-5 

63-12 


99-5 

*9-1* 

9*4 

99-9 

103-22 

6W 


98-11 

96-18 

984 

984 

101-10 

62-34 

Dec. 

974 

97-20 

97-7 

974 

100-26 

67 

Mor 

96-9 

96-19 

96-9 

96-9 

99-23 

<6-25 


95-13 

94-21 

94- U 

95-11 


764 

Sep 

*4-17 

94-24 

9+15 

9+15 

99-2 

85-16 


93-27 

93-31 

93-31 

93-21 


as-io 

Mar 




92-29 

93-18 

85-25 





92-7 

*1-14 

90-16 

Sen 




91-19 

Est. Sates 


Prev.Sates 87272 







MUNICIPAL BONDS CCBTI 
SUOOx lnd4x-PtsA32ndsoMOOpd 
100-13 935 Mar 99-19 100-8 

99-16 91-10 Jun 90-29 99 

EsLSal45 ’ Prev. Sates 2JI4 
Prev. Day Open Int. 7.99S atfXUO 
CERT. DEPOSIT (IMM) 

SI mil non- nfs of MO pet 
9460 8&20 MOT 

9I.TS 91.15 Sep 

Est. Sates Prev.Sates 

Prev. Dav Open InL 20 
EURODOLLARS (IMM) 

SI artlHtm-pts at 100 oct 
9472 8784 Mor 9X95 9396 

94.15 8884 Jun 9197 9199 

9198 ®-29 Sep 9109 KS2 

9172 90.10 Dec 9370 9172 


99-19 100-3 
90-26 90-27 


904 

94J0 


9192 9194 
9194 9197 

9186 9X90 
9167 9X72 


+6 

+6 

+7 

+7 


+5 

+5 

+5 

+5 

+5 

+5 

+5 

+5 

+5 


+20 

+D 


+81 

+82 


+81 

+81 

+82 

+84 


SP COMP. INDEX (CME) 
points and cents 

25*65 227X5 MOT 24970 24970 

25970 22*90 Jun 250.15 25075 

25860 22940 Sep 25040 25040 

Dec 25170 25170 
Est Sales Prev.Sates 4*178 

Prev. Day Open Int. 91892 off 55,956 
VALUE LINE (KCBT) 
points and cents 

25*00 21000 Alar 22965 22945 

•241.15 21940 Jun 220.15 228.15 

22*00 2Z7.90 Sep 227.90 227JO 

Est Sales Prev.Sates 2686 

Prev. Day Open Int. 7661 off 2700 
NYSE COMP. 1NOEX (NYFE1 
pot n Is and cents 

14195 12&80 Mar 142J0 14290 

14980 13185 Jun 14165 14X65 

147 JO 13390 Sep 14X75 14X75 

Est. Sales . Prev. Botes, 5,171 

Prev. Day Open lot. 9<74> up470 


24780 24740 
347 JO 24890 
249 JO 74980 
24990 2SU0 


22780 27790 
22690 7K9P 
22790 227.90 


14160 14190 
14220 1426S 
14X15 14X15 


—180 
— JS 
—185 


-180 

-ITS 


—JO 

=5 


Commodity indexes 


Close Previous 

Moody's 901.90 f 904J0 f 

Reuters NA 1,643.00 

OJ. Futures NA 114J2 

Com. Research NA 208J)3 

Moody's : base 100 : Dec. 31. 1931. 
p- preliminary; f- final 
Reuters : base 100 : Sep. IB, 1931. 

Daw Jones : base 100 : Dec. 31. 1974. 
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CBT: 

CME: 

imm: 

NY CSCE: 

NYCE: 

COMEX: 

NYME: 

KCBT: 

MYFE: 


Chicago Board ol Trade 
OdcoRD Mer oantl i« E « change _ 
international Monetary Nkxket 
Of Chicago Mercantile Exchange. 

New York Cocoa Sugar. Coffee Exchange 
New York Cotton Exchange 
Commodity Esuiange. New York 
Now York Mercantile Exchange 
Kansas City Board ol Trade 
New York Futures Exchange 


Certain nifmog t of wutjnx r-"«""»i tcrvices « inter- 
esu in real esutc poWitfinri in du* nce ispau er are am 
sniboozedin eeruin iurin&iiaas in wbcb ine InieiBaiioa- 
■1 Herald Tribune is distributed, iududmj the Uni led 
Sutes of America, and do om cousritute offen us of itciai- 
ties, services or interests in these jorodicrion*. Toe Interna- 
liosal Herald Tribune amnes no rtspooribiEcy whanoever 
far anj advertiseoesU for offerings of any kind. 


Coinmwfties 

' /= ■ Dee 23 


HW» LOW- BW Ask. Worn 

SUGAR - 

Franco Mac* JMT metric ton 
Mor . 1.13D .1,140 1.140 1.145 +7 

MOV -1613 . 3.100 1800 1.1« +» 

Aug 1J30 1890 1820 1^0 +4 

OCt H.T. N.T. 1850 1865 +7 

Dec . N.T. N.T. 1890 1803 +7 

MOT /N.T. N.T. 1835 1890 +♦ 

Est. «4.: 4S0 lota -of SO tons. Prev. oeluol 
solas: 048 tots. Opan' Interest: 3X04! 

COCOA 

Fraodaoraoci per'lHkg . 

Dee N.T. N.T. — ' 1.200 -U***- 

Mor -N.T. N.T. 1805 UU —20 

MOV ' N.T. N.T. 1842 18S0 —4 

JtV .-NX. N.T. I860 1869 — » 

Sep . N.T. N.T. 1809 18» —6 

Dec . KT. (It. 1878 I»0 —2 

MOT ■ HT. N.T. • 1886 1897, —5 

Eat voL: 0 lots of W tens. Prev. ocfuol sates: 
0 tote. Often Interest: 585 
COFFEB 

French ftno mr He kb 
Jan ; : .»LT. N.T. 149S 1645 —40 

Mar . 1649. 1640 1645 1650 —38 

May N.T. N.T. 16*5 165S —40 

Jlv • . . JCTi* N.T. USB — 35 

5m> N.T. N.T. 1657 — — M 

Nov N.T. N.T. 1640. — 

Jan N.T; N.T. 164$ • —4* 

Eat voL: 15 lots of 5 ions. Prev, actual sates: 
49 tot* Open .Interest : 1812 
Source: Bourse du Commerce. 


j Conwiwfities 

- - : i ' - Dk-23 

SINGAPORR OOLD FUTURES 
iLSJpiraoace 


il- 


■ ■ . mob Law 
Dec . N.T. N.T. 

»b . N.T. 14. T. 

Votema: 0 lets of 100 o*. 
KUALA LUMPUR RUBBER 
MMovskn cants per kite 

’ Close ' 

• • - BM Ask 
Jan . . tensn wm 

Fob - -. 73090 23X31 

Mar 22160 22396 

Aar - ma 22490 

MOV •-•23*90 22650 

Jun u '225150 22750 

VoHirne; Diets. - 
SINGAPORE RUBBER 


Sente sente 
39X50 39450 

3*460 39780 


Pmteas 
Bid Ask 
22S90 22X00 

S05O 22250 

22150 .22350 
■22X30 234^ 


22550 227 JD 


Previous 

Bid Ask su Ask 

11250 TSX5D 10279 1IQ75 

19X00 19350 19350 10480 

: 1S3JM 10480 17450 I705O 

17480 37680 17*M 1»00 

14UB 17050 14*50 17ILn 

14*50 .14450. 16450 14*50 

KUALA LUMPUR PALMOIL 
MawrsMMrliisnfts Peru tons . 

- Close previous 

Bid ash . Bid as* 

70080 msoo 44S80 OT80 

71380 71480 MOOD 40150 

•ear. .. 7170) .72X00 40X00 69780 

A*>r . 71 XM 736.00 40600 «80 

*09 - 71700 T2Jt 0 4gTO ^00 

Jun -71780 n 780 4K80 40600 

Jlv .72X00 73000 40000 70080 

Sep -72080 73000 4MJ0 W80 

Nov ■ - 7J5JB *73600 40600 -90600 

VOHnne: 405 tots ol 23 tons. 
WwAnSws 


RSS I Jen . 
SS9 l Feb 
R5S2JOO 
PSS3JOM 
6SS4JOP- 
RSS5 Jan 


Feb 


London 

Commodities 


Prev Mas 
BM Ask 


May 

Am 

oct 


" Dee 23 

Cioie 

Hteh LOW BM A 

SUGAR 

Sterling per m etr ic ten. 

13960 13760 13850 13*80 13780 13760 

14340 14160 14X90 14*30 14160 14160 
144JM 14660 14660 14760 14550 14680 
15120 14960 15180 W4fl 14*4014960 
Dec N.T. N.T. 15X00 15700 15X00 !54J» 
MW N.T. N.T. 14460- 14460 16XM 14XD0 
Mm N.T. N.T. 14760 14980 16000 17160 
Volume: 3858 too'ot 50 tore. 

COCOA 

Sterling n#r metric to* 

Dec 1605 1890 1600 1605 1600 16IB 

Mr 1638 >632 1634 1637 163S 1634 

Nter 1640 I6S9 1630 1659 1657 1659 

jKT 16*2 1610 1680 Un.MBl 1683 
CM 1501 1500 1501 15B2 1502 150 

Dec 1530 1529 152* 1530 1531 1532 

Mor 1558 1858 1885 159* 1558 1599 

Volume: 1879 1 lols of ID tons. 

COFFEE 

Stemm per metric ton 
Jon L780 1837 1890 1853 1890 1895 

1J«0 1824 1840 1845 1845 1878 

1875 1842 180 I860 1890 1J9S 

1610 1873 1870 18M J6» 

SM 1630 1610 1612 1 630 1640 16SD 

NOV 1640 16*0 1600 1630 1645 1670 

35T ICT. NX 1600 16*0 1690 LOW 

volume: 3649 lots N S.lww. 

.GASOIL 

115.001 tars oer metric tea 
Jaa 14860 137 JS 13989 14060 13X50 13850 

i2S 14185 14*29 1*450 14X00 14X24 
14450 14200 14*25 14450 14360 14X25 
14050 13900 13950 1*000 14050 U1J10 
lS« W60 13760 13X00 1005D 13960 
13725 13660 13700 13X00 1M50 WM 
N.T. N.T. m00 14X00 13650 1«60 
M T N T 13500 14060 >3*50 14360 
nItI SlT: 13560 14060 13450 14300 
volume: *634 lota or teutons. 

Sources: Reuters and London Petroleum &• 


May 

Jlv 


Feb 


MOV 

Jne 

Jhr 

AM 

sep 


Dec. 23 

Cwdooqy Pff Amr Pot RtfC 

INCREASED 

EOK Green Acres O J» 5-15 381 

Norte* Inc Q 67 % *4 1-19 

York Flnancfol Core - .17 2-5 1-2 


Cornet slone Fnd 
Knutson Mortgage 


60 2-10 1-2 

.18 3-7 1-S 


REDUCED 

Joy Manufacturing Q .10 1-2* 1-9 

STOCK SPLIT 
Jeffersen Bank — 2-tor-l 
USUAL 

Buell Industrie* O N M Hi 

Fun an Finorrcioi Cp Q .J8 l-if « 

IngredlenrTechnlgv Q -0% 1-7 INI 

National IntergrouP O 681* 180 18 

Pueblo International G . 69 3-2 1-27. 

Stelcolncd-A Q 2S H 1-2 

VVashlnatenGs/Lent Q 64 21 MI 

e4MNNl; m-moattly; meaartertv.- s-**mi- 


Sourca: VPL 


i 


k-ktr 100 


Options 


Dec. 22 


j fjOiidtoi iMetob^ j 


Dec. 23 

Close Previous 

BW ASk BM Ask 

ALUMINUM 
Stems* per mafrlcrtea . 

Spot 20150 70260 7S360 78*60 

Forward -.79X60 79*60 79960 79950 
COPPER CATHODES (Hteh OnM) 

H BIW9 rar metric tan 

met 91460 91760 92260 *2*60 

Forward - 93950 MX0O 94360 94460 

COPPER CATHODES (Steedonl) 

SterflM oer metric mi . 

; spot 88900 69060 0*560 09060 

Forward 91*66 91760 92160 92360 

LEAD - ' 

SSerOng per metric Me 

Scat Ml 09 3JX60 54V0O 34X60 

F prword 32160 32260 33060 33050 

NICKEL ... 

Sterling per metric ton 

S-et 242760 243X60 245260 345560 

Forward 2*8569 248X00 251000 251 S60 

SILVER 


jpu 34X00 34560 37260 37300 

Forward 37300 37360 38X00 30100 

PMC (HOB Grade), 

CHrUM per metric ion 

tort 50&J» 59160, 50060 98160 

Forward 55100 55300 55*60 55760 

Source: AP. 


Strike 

Pile* Ja Mi She Apr 

« u. — 

2M UUc 27h -Wk - 

ib a s - - 

228 Iki B» IN - 

2 S OH A 15* lift 

its 9 t» 11a - 

a » 14 i» m 

Ml 2*4 5 M A 

245 19. 1 A M 

234 7/te .Hk 244 - 

4 II 14. - 


Jaa Fee Mar Ate 
I/M — — — 

I* 1* 11/M — 

A » 1 - 

A 1H, US 
R 2 3 -SB 

1ft ao. 4W - 
K M W 74 
S* 74 n - 
n. m > - 
HA 1414 — - 


IM1U Low 22*12 Oota 237.30 — 14] 
Source: CMOS. 



Spot 

Commodities 


Dec 23 


Counnodltr 

Today 

Prev. 

Aluminum, to 

5050 

5050 

Coffee, to 


1*0 

Capper elearolvllc. Bj 

*>-*6% 

55-66 Vi 

Iran FOB. Ion 

21300 

21100 

Lead. Ib 

28-79 

78-29 

Prlnrctoth. va 

ONI 

000 

Sliver, Irov or 

578 

5755 

steel (talitets), ton 

47X00 

<7300 

Sle^ (scroo), tan 

7+77 

7+77 

Tin. Ib 

*04*5 

401U 

Dnclt 

044 

0*4 

Source: AP. 




US-Treasuries 


Dec 22 



Discount 


Prev. 


BM 

Offer 

YleM 

YleM 

1 3-moatftbie 

S52 

150 

507 

507 

! t-maattbIR 

5*1 

559 

5*4 

501 

t-voar WII 

Ml 

U> 

509 

509 

Prev. 


BM 

OSer 

YleM 

YleM 

S+rr.bood 

101 24/32 101 2+12 

735 

776 


Source: Solomon Bremen. 

MarriR Lyaca Treasure la 
OnegefortbedBy: +023 
Average rWdr *91 % 
Source: Merrill Lva eh 


DM Futures 
Options 

W. German ourk.iISBB marts, ads err man 

Dec. 23 
Puts+ettfe 


Price 

tear 

Joo 

Son 

tor 

Jne 

-■re 

Sen 

49 

207 

274 


023 

009 

0*4 

X 

IJ2 

208 

2*7 

0*7 

OLIO 

1.10 

51 

oy) 

153 

iyi 

007 

Ul 

109 

57 

CLS4 

T.10 

i*i 

1*A 

101 

200 

SJ 

075 

Ul 

ILB. 

370 




EsUBMMtHM VOL S03* 

Cans: Msn.*cL3i*5t open tal.JSZD 
FWS : /nen. vsL ns. open laL 224S* 
Source: CME. 


To Onr Readers 

Floating rate note prices were 
not available in tins edition be- 
cause of transmission delays. 


Honeywell in India Venture 

Reuters 

MINNEAPOLIS — HoneyweU 
Inc. said Tuesday dial it has signed 
an agreement to form a joint-ven- 
ture company with India’s Tata 
group 10 manufacture and sell 
Honeywell products. The new com- 
pany. Taia-Honeywdl Lu L. will be 
based in Bombay. HoneyweU will 
have a 40 percent stake in the ven- 
ture. 


BUSINESS ROUNDUP 


1 1 Industrials ! 

j LUMBER (CME) 






13O0OOIM. tL-Sner 10OObd. ft. 





2 

15000 

Jon 

17170 

17120 

157*0 

170*0 

— *0 



Mae 


16600 

16300 

16X90 

+00 


15750 

Mav 



16270 

16500 

+00 


15710 

Jul 


16500 

14270 

16*30 

+70 

17700 

16030- 

Sea 

1*2.90 

16070 

16X90 

141*0 

14200 


17206 

15670 

Nov 

16070 

16000 

16000 

—70 

16000 

15900 

Jon 

16070 

te&ro 

16070 

16070 

+170 

Est. Scum 


622 




| Prev. Day Open Int.- 5*369 oH^ 




COTTON 2(NYC£) 

1 50000 lbs.- cents per lb. 






57*5 

30.95 

Mar 

S3 

57*0 

5635 

5777 

+77 

57*5 

3176 

Mav 

5725 

5401 

5770 

+75 

5775 

3272 

Jui 

5*64 

47*0 

5*66 

57*0 

+05 

78.10 

3370 

oa 

5700 

5700 

5700 

5700 

+.17 

5800 

34*0 

Dec 

am 

5670 

54*5 

5605 

+70 

58*0 

4770 

mot 




5770 

+25 

5900 

5500 

Mav 




5770 

+75 

EsL Sate! 


Prev.Sates 1718 




Prev. Day Open Ini. 22042 off 56 




H BATING OIL (NYME) 





42000 gat- cents per gal 
6100 3470 Feb 

47*0 

4870 

4700 


—.12 

4727 

3225 

Mar 

4770 

4800 

4720 

47 JO 

—77 

*7.10 

3270 

Apt 

4670 

4*90 

4*00 

4400 

—107 

4630 

3050 


-4570 

4500 


4400 

—175 

*505 

30J5 

Jun 

4500 

jcnri 

4*75 

4475 

— l7D 

4570 

39flfl 

Jul 

*500 

4500 

4500 

4500 

—.45 

4770 

4*00 

Jan 

4600 

47*0 

4*05 

4695 

-70 

Est Soles 


Prev.Sates 17767 




Prev. Day Open Int. 73082 offl73T 




CRUDE OIL (NYME) 
1000 tab!.- dollars per bt* 






24-90 

1070 

Fob 

1770 

1720 

1*09 

1600 

-32 

■ 17.90 

1075 

Mar 

1722 

1729 

1700 

1703 

—35 

1770 

1070 


1777 

1775 

1*95 

1*90 

— *0 

17*7 

1070 

Mav 

17.17 

17.19 

1*85 

1606 

— *6 

17*0 

1070 

Jun 

17.12 

17.12 

1405 

1*05 

—ja 

17*5 

1085 

-Jui 

1700 

1703 

1*85 

1*05 

—37 

1770 

1X95 

Aug 

14.95 

1700 

1*75 

1*70 

— *1 

15*0 

15*0 

oa 

1*05 

1*85 

1*05 

1505 

—70 

Est. Sates 


Prev.Sates 73065 




Prev. Day Open Int121247 ofl 5041 





Kraftwerk Buying Exxon Nuclear 


The Associated Press 

NEW YORK — Exxon Corp. 
has agreed to sell its Exxon Nuclear 
Co. subsidiary io KrafLwerk Union 
AG of West Germany, ibe compa- 
nies announced Tuesday. 

It was the third sale of a major 
asset this month by Exxon, the 
world's largest oil ipmpany. 

An Exxon spokeswoman de- 
clined to reveal the ; amount of the 
sale, which is expected to be made 
final before the year's end. 


Exxon Nuclear Co., founded by 
its parent company in 1969. de- 
signs. manufactures and markets 
pressurized and bofling-waier reac- 
tor fuels and provides related ser- 
vices for electrical utilities in the 
United Sutes. Europe and Asia. 

The company has headquarters 
in Bellevue. Washington, with 
plants in Richland. Washington, 
and Lin gen. West Germany. The 
Lin gen plant is owned and operat- 
ed by Exxon Nuclear's West Ger- 
man subsidiary. 


Belzberg Urges GTE Corp. to Spin Off 
Stake in US Sprint Communications 


Hif Associated press 

NEW YORK — Samuel Belz- 
berg, the Canadian investor, is urg- 
ing GTE Corp. to spin off to share- 
holders its half of US Sprint 
Communications Co., a long-dis- 
tance telephone service. 

He also suggested that GTE sell 
or spin off its mobile telephone 
business to boost the value of 
G I t's slock. 

Mr. Belzberg. chairman and 
chief executive of First City Finan- 
cial Corp., a Vancouver-based 
bolding company, forwarded his 
suggestions in a letter Tuesday to 
Theodore F. Brophy. GTE’s chair- 
man and chief executive. A GTE 
spokesman declined to co mm ent. 


First City disclosed earlier this 
month that it had acquired less 
than S percent of the Stamford. 
Connecticut-based telecommuni- 
cations concern. 

GTE, in response to heavy trad- 
ing in its stock in recent months, 
proposed or adopted several mea- 
sures in November designed in part 
to thwart unwelcome takeover at- 
tempts. GTE’s stockholders are 
scheduled to vote Wednesday on 
the measures, which require their 
approval. 

Earlier this month. GTE refected 
an offer by Mr. Belzberg to sell its 
majority interest in British Colum- 
bia Telephone Co. and Quebec Fi- 
nancial Corp. to Fust Gty. 


Under the agreement, Kraftwerk 
Union will acquire all the common 
stock of Exxon Nuclear. Exxon will 
hold a small nonvoting, preferred- 
siock position in Exxon Nuclear 
for a limited time. 

Kraftwerk Union, a wholly 
owned affiliate of Siemens AG that 
is based in MflUheim. West Germa- 
ny, supplies fuels and services for 
fossil-fuel and nuclear-power 
plants. It operates worldwide, 
mostly outside the United States. 

In recent weeks Exxon has an- 
nounced sales of its interest in the 
Exxon Building in New York and 
its Reliance Electric Co. 

An oil industry analyst said Ex- 
xon was trying to redirect its re- 
sources and wanted to do so before 
the end of 1986 and the beginning 
of federal tax reform. 

“It’s very dear that Exxon is ti- 
dying up and trying to do these 
things before the year’s end," said 
Sanford Margoshes, an oil industry 
analyst with Shearson Lehman 
Brothers (nc. 

The sale of Exxon Nuclear is “a 
demonstration that Exxon wants to 
coniine itself more for the moment 
to its fundamental business, re- 
search for and development of oil 
and gas," Mr. Margoshes said. 

He added that the company re- 
mained healthy and was not selling 
its assets to raise cash. Exxon 
earned S4.87 billion on revenue of 
$92.87 billion in 198S. 


Ford Says Sales 
Will Set Record 
In Europe in 9 86 

The 4s*rvialcii TVtji 

DETROIT. Michigan — 
Ford Motor Co. said its Euro- 
pean sales would total 1.49 mil- 
lion cars and trucks in l*)86. up 
more than 5Q.0MU s chicles from 
the previous record set in 1985. 

“This year's performance by 
all our produci s is very encour- 
aging. particularly when judged 
against the very competitive 
conditions the industry is fac- 
ing,” Kenneth Whipple, chair- 
man of Ford of Europe, said 
Monday. Ford sold 1.458.442 
vehicles in Europe in 1 083. 

Ford sales of trucks and cars 
will reach a record this year in 
Spain and Norway. Mr. Whip- 
ple said. In addition. Ford sub- 
sidiaries in Portugal and Swe- 
den will achieve their highest 
market shares in many years, 
while in Britain. Ford will re- 
tain its leading position in both 
cars and commercial vehicles 
for the I Oth year in a row. 

Ford car sales will reach 
J.336 million in Europe this 
year, compared with the previ- 
ous high of 1.301 million set in 
1983. the automaker said. The 
company's best-selling car in 
Europe is the Escort. 


Hitachi , Toshiba 
Plan UeS. Chips 
Ofl Megabit 

Untied Press harrnatwnal 

TOKYO — Hitachi Ltd. and 
Toshiba Corp., two of Japan’s 
major electronics companies, 
said Tuesday they will start as- 
sembling large-capacity semi- 
conductors in the United States 
next year to meet growing 
world demand. 

The two concerns will assem- 
ble 1-megabit dynamic random 
access memory chips at Hita- 
chi's facilities in Irving. Texas, 
and a Toshiba plant in Sunny- 
vale, California. 

The companies said they 
were trying to shift production 
emphasis to the I -megabit chip 
in view of demand and low 
profitability of 256-kilobit 
chips, which are widely used 
now. Japanese manufacturers 
hold nearly aD of the I -megabit 
chip market 

International Business Ma- 
chines Corp. has said it will use 
the chips for its computers in 
the future. 

Hitachi said it pians io in- 
crease monthly production of 1 - 
megabit chips to 1 million units 
from the current 200,000 units. 
A spokesman for Toshiba said 
the company planned to raise 
its monthly output of I -megabit 
chips to 3 million units by next 
fall from the present monthly 
rate of 500,000 units. 


Lufthansa Parent Expects Lower ’86 Profit 


Reuters 

FRANKFURT — Deutsche 
Lufthansa AG, the parent of West 
Germany's national airline, said 
Tuesday that the company’s net 
profit would probably be lower in, 
1986 than last year's 63 million 
Deutsche marks (S3 1.8 million V 
A company statement, confirm- 
ing that Luft hansa expected 1986 
to be profitable, reported that the 


airline carried a record number of 
passengers and freight in Novem- 
ber. During Lhai month, the num- 
ber of passengers increased 14 per- 
cent compared with November 
1985. while freight rose 12.8 per- 
cent and mail 20.4 percent. 

In July. Lufthansa said it had 
registered a loss or 1 10 million DM 
in the First half, but expected to 
make a profit for the full year. 


Swings in Dollar Rate Called 
Threat to Health of Porsche 


Reuters 

FRANKFURT — Porsche AG. 
the West German luxury automak- 
er. which sells more than half of its 
cars in the United States, is “un- 
comfortably exposed" to dollar 
fluctuations, Phillips £ Drew, the 
British brokerage concern, said 
Tuesday. 

In a report on West German lux- 
ury auto companies, the firm said 
that Daimler-Benz AG had recog- 
nized the changing nature of the 
automobile market and was taking 
steps, through the acquisition of 
high technology companies, to 
keep abreast of them. 

Bayeruche Motoren Werke AG 
was likely to have a substantial 
earnings increase, which would ac- 
crue from 1988 when its new 7- and 
5-senes reached full capacity, the 
report said. 

Porsche is dominated by its con- 
trolling families’ wish to preserve 


the exclusive image of Porsche au- 
tos and this has priority over 
growth, the report said. 

“Porsche's dependence on a sin- 
gle market, ibe United States, for 
54 percent of 1985/86 unit sales, 
leaves the company uncomfortably 
exposed to dollar fluctuations.” ac- 
cording to the report. 

By contrast Daimler, described 
in the report as one of the strongest 
automotive groups in the world, is 
likely to continue to increase earn- 
ings despite the dollar's fall. 

This will be achieved through 
higher sales, price increases and a 
richer modd mix. 

BMW expected a decline in 1986 
world earnings as a result of the 
weaker -dollar, the study noted. 
However, it died substantial bene- 
fits for BMW due to increased pro- 
duction of its recently launched 7- 
series and the new 5- series, to be 
introduced in October 1987. 


Sales in the full year were expect- 
ed to rise 117 percent, the compa- 
ny said Tuesday. 

Lufthansa, which is 82-percent 
owned by the federal government 
and federal agencies, expects to 
carry more than 16 million passen- 
gers and more than 700.000 metric 
tons (770,000 short ions) of freight 
and mail during 1986. the state- 
ment said. 

From January to November, 
Lufthansa carried 15.4 million pas- 
sengers, a 4 percent increase over 
the year-ago period. It also trans- 
ported 577,600 metric tons of 
freight in the period, a rise of 16.2 
percent, and 65.800 metric tons of 
mail, an increase of 9.6 percenL 

In 1985. the airline's group net 
profit fell to 66.4 million DM from 
165 million in 1984. while parent 
company neL profit declined to 63 
million DM from 162 million. 

Deutsche Lufthansa also report- 
ed that iL had signed a joint-venture 
contract with the Beijing municipal 
government to build a commercial 
complex in the Chinese capital. 

Lufthansa, its hotel unit. Kern- 
pinski International, and two con- 
struction companies. Philipp Holz- 
mann AG and Heilit & Woerner 
Bau AG. are partners in the pro- 
ject. which includes exhibition fa- 
cilities, an office block, an apart- 
ment tower, a hotel and two major 
retail outlets. 

The project is scheduled for com- 
pletion in 199Ci. 


COMPANY NOTES 


Arnoldo Mondadori Edit ore Finanzuria SpA is of- 
fering 9 million ordinary shares and 36 million con- 
vertible bonds on the Italian market in a 90 billion lire 
($67.3 million) operation that concludes Monday. A 
spokesman for the company said ordinary shares of 

1.000 lire nominal value each would be offered at 

6.000 lire each. 

Boeing Co. has received orders for five aircraft with 
a total value of $200 million. Far Eastern Air Trans- 
port and China Airlines, both of Taiwan, and an 
unidentified customer each ordered one 737-200; Pa- 
cific Western ordered a 737-300. and All Nippon 
Airways ordered a 747-200 B. 

Ounpeaii Corp. has reached an agreement in princi- 
ple to sell a 25 percent interest in five shopping centers 
to Edward J. DeBartolo Corp.. which will manage 
them next year. The centers are in New Jersey, Massa- 
chusetts and the state of Washington. 

Colgate-Palmolive Co.'s Kendal] Health Care unit 
has agreed in principle to acquire the home health care 
business of Jung Corp„ a privately held company. The 
cash purchase price was not disclosed. Based in Cin- 
cinnati, Jung makes elastic support hose, orthopedic 
support braces and other medical equipment under 
the Futuro brand name. 

Derma-Lock Medical Corp. or Denver has acquired 
an 80 percent interest in La bo Medische Consuliatie 


Groep SARL of Belgium, which operates three diag- 
nostic laboratories, for 51 million shares of restricted 
common stock. 

Dow Jones & Co. has completed the previously 
announced sale of its 18.9 percent interest in South 
China Morning Post Ltd. in Hong Kong to News 
Publishers Ltd., a unit of Rupert Murdoch's News 
Corp., for $57.2 million. South China publishes the 
South China Morning Port, a daily newspaper. 

Micro CeOutar Conmnmicafions Inc. of Boca Raton, 
Florida, has signed a letter of intent to acquire Nobel 
Inc., a Virginia-based distributor of personal comput- 
ers made by Hyundai Electronics Corp. of South 
Korea, for six million shares of Micro Cellular com- 
mon stock. 

National Petrochemical Corp. of Thailand will 
award a contract on Jan. 6 to a Japan ese-U.S. consor- 
tium, led by Toyo Engineering Corp.. to build a $176 
million petrochemical planL Toyo Engineering and its 
partners, Mitsui & Co. and Lummus Crest Ltd., will 
build (he plant in Rayong Province. 

Sony Corp. will start full-scale assembly of 8- mm 
video camera-recorders in January at its Wega factory, 
near Stuttgart. West Germany. Sony wfl] open a com- 
pact-disk manufacturing planL in Anif, near Salzburg. 
Austria, in mid-1987 and an audio-tape plant in Ro- 
vereto, Italy, in 1988. 
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ADVERTISEMENT 


NTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 23 Dec. 1986 

Net awet value quotation* or* supplied by the Funds listed witb the exception of some quotes based on issue prlce- 
Tlie marginal symbols Indicate frequency of quotations supplied: (d)- dally; |w) - weekly; CM-M-monthly; (r) -regalarty; (I) - Irregularly. 


AL MAL MANAGEMENT 
■1 wl AI-MCI Trust. S-A- 


BANK JULIUS BAER 0 CO. LK- 

-i d l Baerband 

i a t 


S 244.94 


Id l Ecjibecf America, 
e 1 Eauibacr Europe— 
t 3 1 EauLtaer PacJtlc — 

i dj Grotnr 

i d ) 5 rock. cor 

'd> SFR-BAER. 


BAH MULTICURRENCY 

-t r ) Multicurrency US* 

•' r I Multicurrency Ecu 

■{ r ) Multicurrency Yen 

BNP INTERFUNDS 

-'wl If.lerDand Fund 

-tw) inienorrencv us* 

-Iwiimerc-jrroncr DM., 


SF 93530 

SF 14*400 
- S 136400 
SF 16480Q 
SF 1*1 A» 
SF 1044.00 
SF 188700 
. SF 99400 


S 1.125.17 

ECU 1004.7B 
I EN 20337100 


DM 


160.14 

1003 

3000 

1IL*0 



1*1 rntercurrencr S'erllng 

i wl inrerecjit'i Frenc" Orter % I0J2 

-tw) insermuir. Partfle Otter * 10.92 

■ ! w 1 Inlercouil » tl A mgr. Otter * 11,10 

BANQUE 1NDG5UEZ 

-Iwl As.cr. Growth Fund S 20.71 

-iw) DivriBQrtd— SF 83.90 

■'wl FIF America— S 18^0 

•1*1 FIF-Eurooc S 25 £7 

->w) FtF-lnternotlcnol * 1563 

-I wi Fir Pgc'liC 1 3403 

■!*l France Blue chip} No i - 
•iwl France Blue chips tio7. 

-iwl Indcsuei M-jitibanas A _ 

-'wl Inossue: MultlboiqU B_ 

-I d ' (ndo-jjei USD iMjruFi 

• fwj IPNA-3 

-•'wl Paenic Gold Fund — 

B.FJLCJM. 

| m| ECU Mult Ip'ocemenI Ecu 1C77.4* 

BRITANNIA.PD3 771. St. Heller, Jenev 

■ fwj BrllJSoIlar ircomi 1 C.90I- 

-twi BritJ Momsg Cu’r s 12J7 

-i a ( Brit intiJ Manag.Pcrti S 1558 

" e I Brit. Intu Menas. PorM t IS8J 

-IWiBrlt. Am Inn B. F6LM — S 1J8I 

■I w) Bril C-?iS Fund. s 0049- 

■iwi Br::^/.=.-c3 Currpic/ — l 1705 

•idi Brl». Jjaan Dir P*rt Fd__ S £487 

-iwl BrltJerkOr Gltr Fund t 0£07 

■UIBri O'.cion GiooJ 5 12£6 

•t d ; Bril. 'A'cr'3 Lets. Fund S 1019 

•cj Bni. y/:na Tecnn p y na $ 0.959 

BROADGATE INTERNATIONAL FUND 

• I S J 5 bmt Ken e* s 1045 

■’h rf cn-S V 9 "e r V crkcl D M 2404 

-lap 5 Bore S 11 .40 


■'Hi NorvS &0.-9 

IwtGJWOl Eauirr. 

-• w 1 GIS351 BORA. 


I wl GFCWI B Wl G Equity . 


CAPITAL INTERNATIONAL 

•t wi Coaiial lnt > Fund 

-'wi Cds.tal f StiO 5A. 


DM 77.13 
_ S1U0 
- S 1005 
_ S 10.90 


CITICORP INVESTMENT BANK (LUX0 
=■09 1T7T Lu>emDourg Tel. 477 95.71 

,'d> Ciiin real Ecu ECU IH6.41 

* d J CitmrMt Llauldltr S T03X1S 

; ft > Olmves* Mono* Grnulti 1 161808 

CREDIT SUISSE (ISSUE PRICES) 

-t d : Act».“9 5UI.0CS SF SI7JS 

-: d 1 Bend vator Swt— SF 10500 

-! d 1 Bor.s Valor C-mark DM 1C704 

-fdi Berd Valor US-COLLAR s 12100 

•e, Band VO0T t SIerTlng_ f J6.95 

•t d I Bcrd Vclw Yen ven 1067100 

-> 2 I Carryert '/dor Swf SF 135 70 

•: 9 •. -Zcrvcr: Valor US-DCLLR S 15100 

d < Ccr.esec SF s54X0 

-tc» GS Ecu Sond a ECU 101X3 

1 d i CS ECU Bona B ECU 1S1>3 

-[ft. CS Fcndk- Bonds — ... 5 F 7133 

•Id; CS Fonds-tnll £.C 12500 

-t diCS Guide" Bond A pl 1 0003 

ft I CS Gulften Bonfl 8 FL 190.22 

■Idles G0!d Valor 1 '12200 

-: a 1 C5 wincy Mj.-ret F una snuoi 


-' ft 1 C5 M^ner Martel Fund— 

•Id 1 CS Mane / Merkel Fund.. 

-idlCS Money Morte* Fd Yen. 

(dies V%r-f. Bd * 

•t d 1 cs sikh-t eese — 

•: ft ■ C5 SMirt-7. Bd DM A 

■ I ft J CS S1ftr*-T. Eft D7/. B 

•f ftl Erergie- VCIsr 

> US»C. 


SIM f 0808 
.. E *159 90 
Y 1 05070 SO 
. S ICO 07 
. S 18007 
DM ICO0B 

Dm ioq ra 

SF 157.75 
r.F 73100 
SF 2040a 
SF 30400 


-I ft I Eltcpo- J clar_ 

-' a j PK'trc -voiar . _ 

□ REXEL BURNHAM LAMBERT INC 
W nsnes'er Hgusa. 7" Lftnaon Wall 
LONDON EC; 'Cl 729977’! 

• w 1 FmaSu-v o'Tu Ltd S 15066 

■im; '.v,rKAaifer Diversified—^ 3 tjj?- 

-dr.i vvincnester Financial Ltd. ? 4J\ 

-im. wr>rv:rcr Frsrtier 5 1J3J9 

iw; w.-^vr-.ier Holdings ff 11765 

, . 5 »W2 

-{ml W-iKne3iftr Reccverr Ltd S «« 

-tw) Woriftwtile Secjrllle; 5 7154 

■ <wl Worldwide SeeciQi *2*16.34 

DIT INVESTMENT FFM 
-4-: A ! Caremn'rt . rt/W 

-+:d i - ' 


3904 

ezji 


inn Rente-Hand DM 

EBC TRUST CO.ije me Yl LTD. 

1-3 Seie St-Ii. Meiler. &5J4-M33I 

TRADE S CURRENCY FUND. 

S'ftiificQd S ilkotter SlJ4n 

B.d i IS J) Offer 3 ',4087 

INTERNATIONAL INCOME FUND 
d 1 Onset Term 'A- tAc=umi__ 3 15202 

-MS! orort Term 'A DiSWi *09895 

tftl Stiarf Tern S' tAccurri 5 :5C84 

.1 d ) Shsrt Term 9' • Dittr) * 1.084* 

-I wi Lstis Tern * 79 10 


FAC MGMT. LTD. INV. ADVISERS 
1. Laurence Pountv HIIL EC4. 01-623-4680 

-I w I Ftc Atlantic S 1507 

-tw) FBC European S 2764 

-Iw) F8.C Oriental s 50.74 

FIDELITY POB 078, Hamilton Bermuda 
-(ml Fid. Amar. val.ll Com. _ S 0068 
-lm> Fin. Amir, vnl.11 Cum.Pret._ » 1D0J3 

-(tn) Flft Amer. val.H I Cam. S 20. 91 

-(ml Flo. Amer. vouil Cum Pret- s 10005 

-I d | Fidelity Amer. Assets S 03-6 

•(d! Fidelity Australia Fund— S 16 60 

-( d l Fidelity Discovery Fund 3 1£» 

-( d J Fidelity Dir. Svps.Tr S 13704 

•I d 1 Fidelity Far Edit Fund. J 4505 

-( d 1 Fidelity Frontier Fund * 1703 

-( d 1 Fidelity Glooal ind. Fd 3 1002 

-l d I Fidelity im. Fund 3/3 111.77 

-id I Fidelity Orient Fund * 0306 

-(d) Fidelity Pacinc Fund 3 22608 

-(dl Fidelity Sod. Growth Fa 3 ZX03 

•I d ) Fiaeirtv world Fond 3 sifti 

FORBES PC B887 GRAND CAYMAN 
London Aaem 01-8^*3013 
-Iwl Dollar income . .. s 

-t w i Fortes Hign Inc. Gilt Fd t 

-(*»J Gold Income- 


-Iwl Gold Aporecla rton. 
-(ml Strategic Trading. 


•28 
67A * 
■ 7 JO 

407 
I0Z 

GARTMORE FUND MANAGERS INT. 

6. Caledonia place, je rsey ossj 27301 

CAPITAL STRATEGY FD. LTD. 

-(d) Sterling DeopUt 1 1014 

-Id) US3 Deccan. — . SUU1 

■Id) DM Deposit DM5.127 


I d i Yen Deposit 

(d I Sw. Fr. Oepo*it- 

IfliN. American — 

Id) Jaocn 

(d i Pocific Basin. 


-(d) international arawtti. 
-I a I pr"iw 
•td) Sterling Gut. 


-(a 1 intematt. High income. 
-T d > ten ConvertiOic oatrd _ 

-l d ) European Fung 

-Id I E.CU. Fund. 


Yen 5140 
. Sir 5145 

3IJ8 

S3.« 

3 £33 

3 £28 

1103 

£104 

3 1.15 

Y«nS 2237 
1 1.71 


CAPITAL STRATEGY PORTFOLIO LTO. 


-r d ) Grawtn Portfolio . 

-( d 1 income Portfolio 

■Id ) Balance Portfolio. 

GEFINOR FUNDS. 

■i"l Eosr investment Fund- 

-£w) Sottlsn World Fund 

r « ) state St. American . 


£1.14 
£106 
£107 

714J3 
171.71 

20400 

London: 01 -4714230. Genevo;4l -22355530 
GLOBAL ASSET MANAGEMENT CORP. 
PB 1 19. St Peter Port, Guernsey. 0481-28715 

iw. FulurGAM BA. s 11)03 

(wl GAM Arbitrage Inc S 182.18 

(wl GAWertco Inc 3 188.19 

■ w) GAM Australia i nc. j 15864* 

I » 1 GAM Beacon Hill inv 310468 

Iwl GAM Boston Inc 3 13472 

Iwl GAM Boalon H Inv. 310709 

'wi GAM ErmMopc s )«.*) 

Iwl GAM Ermltase Int. Int 3 9.78 

iw)C4M Fngncyal- SF 15129 

(w) GAM France Me - 

Iwl GW Global Fund 

(wi GAM Hong KOOp Inc 

I w ) GAM International ine.. 

Iwl SAM Japan me.. 



-twi GAM North America Inc. 

(wi GAM N0m. UMt Trust Inc.— . 

(wi gam N Am. unit Trust Aoeunv tiajaa 

(~) GAM Pccrllc Inc s awn 

GAM Pens, ft Char. woriaw._ 14410 p 


(wl GAM Pens, ft Char. VA Fd. _ 13200 P 
'wl WAMrlwr I #5jg 

-(w) GAM SlngcEiarB/'Aoiov Inc- S 101.72 
[wl GAM5ter( ft I nil Unit Trust— .22760 


■( W) GAM Trcne S0. Class A . 
Iwl GAMfrends Inc— 

(wl GAM Ui. me. — 

(w) GAMul Int. 


13* J3 
1111.98 
310040 

1 10104 

I w I GAM Worldwide Inc 3 274.77 

■>wl G5AM Composite Inc. 1 13204 

Iw) GS6M Int, Inc U0Ora S 124.18 

* 11452 

■(«> G3AM Interest Inc. 5F 10459 

■! w ‘<jSAM (r.leresl Inc. Yen 10.994 

I W > G5AM interest Inc. DM 10334 

(wl SSAM interesi me. i iqi.je 

'wi GSAM Inlereil Inc FF TnM 

O.T. MANAGEMENT (UK) Ltd. 

'! -i C-T. Appllea Science 

•JS I 5.J. Aseon H.K. GwltiFC 

-I a i G t Asia Funs 

■IdlGT Auilraiia Fund. 


I 1483 
i 2a 1 4 

i 7 jn 

J 29^0 

'di G.t. Berry Japon Fund 3 20.1* 

J » G-I- BhneoieyHeoith Fund- 3 9J2 

,2 . 5 , L'5 or ? Fun ° * 15JS 

■ Q 2 T. DewtschKjnd fund 3 1000 

rt S-Z- B« l «* r Funfl * 18J9 

Id) G.T Eurose Fund 3 2326 

. I? ! ?'Z £ ura S" 1 ®* C«, Fund .3 2434 

i 2 { ? Z' P' 06 ” 1 Tecnnoiggy Fd_ 3 13.11 

; 2 ; v.T. Honshu Potnneeer * 5*06 

I d I GT InvgalRigol Fund— __ 3 30J7 

WSrl 5ml Cn.Fd 3 70.73 

. J.'/J Nf«lf Itlfl. Countr. Fd._ S 1000 

■ 01 g... South china Fund 3 a£4 

; (l.uT Teoinoxwy Funa .. * 2571 

VJhi S ^*P| L INVEST- MGMT. INTL. SJL 
Bo * “■ T «> W34 7003* 

Bertie^ PJO. 3o« 2022. Tel 4131 n<051 

!2 r«SP^f®i. eos " SF ,:L4! 

Id) C3F 'Bnlnnmrti . . . gp ».m 

l » J European Equity Fund DM 15.99 

•f d I Inini. Band Fund 


I £08 
3 2807 

-i 0 ) O'Seas Fd (SrAMEHlCA) ** 37 jn 


( d 1 Ini. Currency US 

-Id ) itf Fa iTecmtotagyi 


JARDINE FLEMING, POB 70 GPO Hg Kg 

-I r 1 J.F Currency ABana 3 18.73 

-{ r ) J.F Honu Kons Trtfil 3 4034 

-( r 1 J.F Pacific Income Trust — Y 5904 

-1 r 1 J.F Japan Trust Y 7444 

-I r 1 J.F Japan Tmftuwtoav Y 25JBS 

-I r 1 J.F Pacific Sec&IAcc) * 14 

LLOYD*. BANK PLC. POB 938. Geneva 11 

•+(wt Uoyas inTi Dollar 3 11A90 

-tlai Uavds Ian Europe — — SF 15430 

-61 w) Lloyds inn Growth SF MOM 

-Hw> Llovds Inn Income SF 28300 

-Mwj Llovos Inti N. America 3 129J0 

-Mel uovas Inl'l Pacific SF 17100 

-Hw) Day damn. Smaller Cos 3 1501 

N1MARBEN 

-l Cl Class A 3 10491 

Iw ) Class C- Japan £ 150.99 


OBLIFLEX LIMITED 

-iw) Muiilcurrano 

-Iwl Dollar Medium Term. 
Iwl Dollar Lang Term— 

wl Japanese Yen 

wl Pood Sterling—. 

w) Deutsche Mark 

(w) Dutch Florin 

-Iwl Swiss Franc. 


-(w> Swiss Multicurrency. 
-I w) European Curroncv _ 

-Id) Betalvi Franc. 

Iwl French Franc. 


-DM 

-FL 

-SF 

-SF 


1038 

1332 

1400 

1873 

1134 

1172 

1106 

1063 

IC64 

1163 


ORANGE NASSAU GROUP 
PB 85578. The HOaue (0701 469070 
-( d ) Bever SeLeoelngetH-*- — — 
PAR1SBAS-GROUP 
(d) Cortcuia International. 


-ECU 
— BF1C808 
SF 945 


-Id) ECUPAR 

-(dl Far East Growth Fund. 
-lvr)OBLl-DM_ 


ECU 113474 
38966 


-I w t O&LIGEST ION_ 
(Wl OBLI-DOLLAR- 

IWIOBLI-TEN 

(wl OBLI-GULDEN. 
T d I OBLJ-FRANC — 
-(01 PAROIL-FUND. 


DM125803 
. SF 9203 
— 3129004 
_ Y 108512 
. FL 167034 
FF 100X24 
_ 3 9107 

-I <3 1 PAREUROPE GROflfTH 3 1705 

-Id! PAR1NTER FUND 3 17565 

•I a I PAR1NTER BOND FUND— 3 1234 

-|w) PARSUISSE SF 174760 

-Iwl PAPJAPTIM Y 247100 

■id l PAR US Treos. Bond 'CL B'.. 3 13963 
PUTNAM 

■I d ) Emerging Hllh Sc Trust 3 1109 

(et) Putnam Err. Info. SC. Tr 3 938 

( d I Putncm I nr I Fund 3 10500 

ROYAL B.CANADA6>OB 24467UERNSCY 
-Hw> RBC Canadian Fund Ltd. — 3 1X53 
-H wl RBC Far EaslftPodfle Fd. 3 2XCe 

-+(W) RSC Inti Capital Fd 3 3909 

-*(wl RBC infl Income Fa.. 3 1202* 

-+( d J RBC Mon. Currency Fd S J201 

+(w) RBC North Amer. Fd 3 1207 

SKANDIFOND INTL FUND (4*4-236270) 
-Iwlintl JncFd; BW_5 *70 Offer -3 10x2 
-(wllntt Acc-Fd: BIO— 3 90S Offer. 5 1049 

Iwllnc. Bond Fa. Bid — 3601 Offer 3420 

-I wiAcc Bond Fa. BkJ — 1438 Offer 3404 

•IwlFar Eat Fa. Bid — 3 1.17 Offer S1J4 

SVENS KA HANDELS BANKER PLC 
17 Oerot uh lre Sa6-Draon-Ol-377-0O<O 

-I r ) SHB Bond Fund * 31.16 

-(wl SHB Inn Grawtn Fund 3 4103 

SWISS BANK CORP. (ISSUE PRICES) 

Id I Amertco- Valor SF 457.75 

<d) DoUor Band Selection S 14904 

-4 a 1 D^Aar* Bond SeWdkjn _ DM U*M 

-(d) ECU Bond selection ecu 1000s 

(d 1 Florin Bend Selection , fl 12503 

I d 1 intervalor — _ — . SF 8A25 

(dl Japan Portfolio SF 149800 

( d I Starling Bold Selection 1 11078 

1 d I Swise Foreion Bond Sel SF 11X20 

( d > Swlssvaf or New Series SF 4J77S 

1 0 ) universal Band Select SF 7575 

-( d ) Universal Fund 3F 12361 

.Y 1100500 


( 0 ) Yeti Bond Selection. 

THORNTON MANAGEMENT LTO 

Id) The Establishment TrusJ 3 10* 

(d ) Thornton Australia Fd Ltd 3 17.91 

td) Thornton HK ft Oilna S )4ll 

( d 1 Thamign Japan Fund Ltd — 3 1804 
r C ) Thornton Orient jnc Fd Ltd _ s 17J0 

( d I Thornton PMi. Redev. Fd 3 170* 

( a l Thornton Tiger Fund Ltd— S 1404 
( d ) Thom ton Padllc Tech. Fd Ltd- 11057 
UNION BANK OF SWITZERLAND 


-( d J Bono-lr 
( d ) DM-lnvest bands— 
( d 1 ESP AC Spanish sh- 
-1 d > Fonsa Swiss Sh.. 


m Franelt French Sh. 

1 0 ) Ger mac Grrmcn Sh. — . 

-I o > Gieoinvct) sh. 

I d 1 SFr..invg*t band* 

d ) Sima (stock Price). .. . 

d 1 Yen- invest bonds. 


SF AMQ 
DM 231.(0 
SFr 13400 
SF 20450 
SFr 19(50 
SFr ?14«C 
5Fr 11300 
SFr 21100 
SF 21900 
SFr 90450 


UNION INVESTMENT FRmHUt 

-( d } Unirento dm 2*50 

-id) Uni Ignds DM HOC 

-Id) Unirok DM 83JS 

(dJUNIJ'INS- DM lllSj 


Other Funds 


(wl Acflbands Investments Fund 

(wl Aetlcrplesoncp . ....... 

I ) Acrtflnanco Inti 

IWJ Act Ives I Inti. 


1 w) Aouita Internal tone) Fond 

(rj Art* Finance LF. 

iri Artnne — 

t d 1 Aslo Pot Growth Fd N.V. 

( m 1 Aslan Portfolio—— 
( ) Australia Fund- 


3 3365 
S 10672 
31XSJ9 
3 1407 

1 27761 

S 104464 
S JS84J7 
- 3280* 


I u IBiaa Saudi Bond Fund 


. SIU3 
3 14234 


|wl Bondseleji- issue Pr.— 
(wl Cellewder Emer Gr- 
im) Canada Gtd-Mortgagc I 
Iwl Citadel Fun. 


I W) emtrust US 3 Equities- 
(m) Cleveland Oftshor# Fd.. 
(wi Calumhfo Securities- — 
IrlCOMETE. 


wi Cimverl. Fd. Inrt a Certs, 
w] Convert. Fd. mn B certs. 

« J Cumber Inti N.V. 

wl Dalwa Let ltd. Bond 

w) Dalwa Japan Fond — .... 
w 1 D.G.C 


SF 13205 
_ 31800 
. 3 10J1 

. 3 102 

. 3 18414 
. 3 278701 
FL 9X04 
_ 390003 
. 3 1439 

. 3 4874 
. 3 1872 
3 100425 
Y 13088 

. 3 13116 

I d ) Doliar-Boer Band Fa 3117X00 

-l d » D-marfc-Boer Bond Fd DM 104200 

■< d I DP Amer. Growni Fd N.V S2£15 

Id ID. Winer wid wide ivtTst — 3 18.12 

( r 1 OraMuir Invest Fund N.V. 3 143563 

tCI Orevfu* America Fund 31Z72 

(dl Dreyfus Fund Itlfl.-. 3 4876 

|wj Drevtus I me rcwi I Inert 3 4702 

( wlElrsees Long Terme FF 4862X3* 

(d)Euraoe Obligation* Ecu 7071 

(dl Esprit Slcav 3ECU 100307 

(dl First CoaverfaieSecFd *1X30 

(wl First Eaale Fund 3 2X50461 

(f) Fifty Stars UM 3110208 

CWir.l.T. FUNDFF FF r jf 

(wl For.sele* l*sueft>r.. SF 20005 

(w) Formula SelecSon Fd. SF 4442 

irtlBMrtWni^ 5 n05 

( d l Frankf-Trust Inter; urs DM 4£*4 

( d 1 FroiPrt- Trust Etfekim Fd s 13907 

(wl George V 1N"J. BOND F > 1509 

I <1 1 Gavemm. See FumW — — 3 8X27 

(Wl Heussmctm Hltfss. N.V 3 19X22 

(wl Health ZXO IW .£495 

(wl Hestto Funds- s 12469 

iwl Horizon Fund. 


I ft) 1AM FLAGSHIP FUND. 

(ml IBEX Holdings Ltd- 


iw) IF DC Jaoan Fund 

f D ILA-IG8 IIVIII 

t r ) iLA-IGS _l 15/11). 

(iti) IncAmericn N.V 
(w) Intereeu Funa 
I ft I Interfund 5A _ _ 

!wl IntermarkeT Fund 
in Infl Securities Fw 
( ft > Investa DWS 
(r ) Invest Allan 

(dl Ifwntlssts Pius 

( r ) llaitortuna Inri Fund 
(w) Japan Selection Fund 
(w) Japan Padfle Fund 



ECU 102905 

s un 

3 31 AM 



(ml Jeffer Ptns. irjt Ltd- 


_ 3 . .. 

. 382844724 

{ ft) Klelnwart Benson inrf F<L — 3 2701 

(wl KieMwart Bens. Jas. Fd 3 17408 

(wl KML-II Hloh Yield 31064.14 

( d ) Korea Growth Trust 3 1487 

(wl utam . 

(wl Leverage Can Hoia 

( d ) Uqutooer , — 


(WlLumund. 

I d ) Meatolonum Set. Fd. . 

(fir 


_ 3 23408 
— 3 147400 
_ 3 11705 
_ 3 3573 

Y 11901 7JJ0 

(dlMutiKurr. Bona Portfolio — 3 HL30 
I ft ) Nikita Growth Package Fd_ 31205490 
(Wl Nippon c-— « 3 7X97' 

d)NM income ft Grtrwm Fund- 3 Till 

Id) NOMURA-CAP INT EQ FD *1415 

(ml NOSTEC TRUST s/I— — 37415 

(nOINSPFJ.T 3 21492 

(b> OPPORTUNITES FUND 0 I0OJ7 


(dl Pacific Horizon 1 nvL I 

(wl PANCURRI rnc_ 
(/n) Permol Spec. O pp.. 

( r 1 Permat Valae N.V_ 

( r I Pleioaes. 


( vt 1 Psco Fund mv._ 

( w 1 PSCO INT N.V— _ 

( r ) Prl'oo fund 

( r 1 Prl-Tech. 


( w) Quantum Fond N.V.. 

(ftl Renta Fund 

(ft I Rente P in 
( d 1 Pent invest . 


—3185X15 
3 45071 

3 1271.91 
3149700 
3140412 

- 319495 

- *1SX» 
DM5108 
31019a 
39J5493 


LF 283700 

. FB 49004 

. - LF II 6500 

(ft 1 Reserve tnsund DeaetRs — *119132 

(w) ftuOoH WOW Put Fd Lift 3 22700 

(wl Samgrai Portbia — - SF 18700 

( ft 1 SC' /Tech. SA Luxembourg 1 15J2 

(wi Shreteov investment Fund— 3 2470 

(wl Target Fund 373443 

tw) Teams Growth Fund— SF 7452 

(w? Tftkfo Poc Mow. (Sea) 3 isixs 

IW» Tafcyg Poc Mom N.V— 5 17417 

Iw) Transpacific Fund ... 3 18108 

(Wl Tnons Europe Fund Fl 4164 

< ft ) Terauabe Fund 3 17904 

(wl Tweedy.Brgwne n.v.CJaesA — 3S60494 
(wi T wewJy. Browne d-v.CKma-. 3145971 

im) Tweeov, Browne (uJLIixv *113108 

(dl UN ICO Fund DM 71 £0 

1 3 I UN! Bone Funo_ 11471J3 

I r ) UNI CbpIKI Fund 3l395£o 


e I Uitlver* Bonds. 

(ftl US Federal Seeurtti 
Iwl Vanderbilt Assets- 
(ft r Vesaer Ftp*. 


Dm 11485 

- 3 1474 

- 3 1439 


I « 1 Wiilersond CudOb). 
(ft) World Fund Su 


( d > World Batoneed Fund 


1474 

1*00 

WM 


P.V3?sin s?wr*un.'» na -^Nei 4%anablef n C*"- MV(2mmun7 LVL, 1: u T*T'* >< ? ,rB ‘ S*™**! Currency Unit. SF - Swiss Francs; a - asked: +- Otter PrlcKIb-bfeS Change 

Resemp.. P-WE . -Former ' q 'n^'n 5 : ■ - EeQlvIfte^J; *- - Ex-firt. ™ Gross Performance mork Derrmberti- 

"oriqwwe Fund Ltd: > Otter Price Ind. 1% prelim dmroe: +*■ ■ dcllv stuek price as on Amsferdam Slock E'Shange 


Be Sure ttxjf your fund is listed In this space daily. Telex Matthew GREENE or 613595F for further infcancfcr.. 
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4ib Resrf A 
47 Rewt B 
12 6 RstAiB 8 

10 5% RslAsA .)5e Z1 7 

8% 5b RstAspf 00 bJ 
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19% 13% RIoAlp 05 
7% 6 RobtMun 
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34Vj ir% Rogers .12 0 72 

Zb b RoortyP 
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18% 11% Rudlcko 02a £1 II 
9 3b Rvmer wt 
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45BX1I6 115 IIS 
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3 4b 4b 4b 
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6 7b 7 7b 
154 14% 13% 14 — % 
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13b 2b NRM 0Dc1S£ 
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Japan Agency Predicts 
An Economic Slowdown 

.Ogeitce France- Presse 

TOKYO — Japan's economy is heading for a 
dump amid increasing layoffs and declining 
exports, (he Economic Planning Agency said 
TUesday. 

In a monthly report, the EPA’s director- 
general, Tetsuo Kendo, said capital investment 
by nonmanufaemring industries had been firm, 
whiie plant and equipment spending by manu- 
facturers had weakened. 

Exports in November dropped 7.7 percent 
from a year earlier because of a higher yen, and 
companies have liquidating inventory and lay- 
ing off workers in the process, the report said. 
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EUROBONDS 

BYCARL GEWIKJZ INTHE IHT 
EVS^MONDAXPLUSAN 
EXaUSIVE LISTING OF 
2000 EUROBOND PRICES 




Tiib fashion editor, Hebe Dorsey has gone into die archives 
of the old Paris Herald (original name of today’s Trib) and col- 
lected the great news stories of the turn erf the century — along 
with glorious, gossipy tid-bite, records of fabulous gakc stm- 
nir^ fashions, gentlemai , 6 duels and "crazy inventions." With 
hundreds of excerpts of articles, delighful vignettes and 147 
illustrations, this bode is a vivid evocation ofa period no one 
iraamaed would ever end. A great gift idea. 

Hardcover, , 224 pages, 147 Ukotntiions, 16 in color. 
29X24J>an approx). 
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Dollar Falls in 


^■q IXJNDON —The dollar moved 
sli^dy into the Christmas holiday 
t period in thin European tra din g 

•> Monday, despite expectations by 

most dealers that it.woukl stage at' 
least a modest recovery. 

The U.S. currency moved steadi- 
" -i. ly lower throughout the day, dos- . 
\ ’ ing at 1.9645 Deutsche marks in 
London, down from 1.9783 DM on 
~ Monday* The dose was not much 
above tire day’s low of about LASH) 
DM and offered no indication that 
the -is likely to. eHmh ba eik 
above 2.0 DM, where, it was last 
Friday, dealers said. ■ - 
In other London trading, the 
. ^dollar ended at 162^0^ ea, down 
Tram 162.75 yen on Monday; at 
6.4650' French francs, down from 
6.5000 francs, and at 1.6395 Swiss 
francs; down from 1.6SSK) francs. 

Earlier in Fra nkfu rt, the dollar 
was fixed at 1.9702 DM, down' 
.-■ r ‘ from.L9858 DM on Monday. In 
Paris, the U.S..unit was- fixed at 


London Dollar Rates 
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6*4825 French francs, down' from 
6-5 165 francs previously. In Zurich, 
the dollar closed at 1.6400 Swiss 
francs, down from 1.6625 francs 
.Monday. 

However dealers cautioned that 
pre-holiday trading was exception- 
ally thin and therefore volatile, and 
it would be wrong to read too much 
significance into any movement at 
present. .... 

They said trading was dominat- 
ed by technical factors, with 
Domic f iwilB n tfntflls _ unlikely to 
play any more pan before the new 


Many dealers had expected the 


U.S. markets to force the dollar 
back lip in the latest few trading 
-days and expressed surprise that 
tins had not happened. 

They said news of only a 0.6- 
peroeut rise in UJS. nonnriliiary du- 
rable goods orders in November, 
although better than October’s 1.3- 
peroent drop, was seen as bad for 
the dollar and helped to keep it at 
lower levels. 

The British pound fared better, 
ending in London at 51.4530, up 
from 51.4420 cm Monday. 

But the unit lost ground against 
the malic, ending in London at 
2.8470 DM. down from 18513. 

- Dealers said news of a £232 mil- 
lion (S337 million) British current- 
account deficit in November, much 
worse than expected, failed to have 
any lasting impact on the pound. 

This was partly because the news 
was Offset by optimism following 
the weekend accord by the Organi- 
zation of Petroleum Exporting 
Countries. 


Britain Reports 
Widening of 
Trade Deficit 

Hauers . 

LONDON — Britain’s cur- 
rent-account deficit for Novem- 
ber widened to £232 million 
(5325.-- million) from a revised 
deficit of £35 nrillian in Octo- 
ber,/ according to an estimate 
Tuesday by the Department of 
Trade md Industry. 

- The October- balance in the 
current account, which includes 
trade in both goods, and ser- 
vices, had originally been esti- 
mated al a surplus of £65 mil- 
lion. ■' 

Britain had a seasonally ad- 
justed deficit in merchandise 
trade of £1.03 billion in Novem- 
ber after a deficit of £835 mfl- 
lion in October, the department 
said..-' ■■■■■. 

Imports rose to £7.55 billion 
jn November from £7.04 Mb on 
in October, while exports rose 
to £6:52 billion from £621 bil- 
lion. 


THE EUROMARKETS 

Not a Creature Was Stirring, 
Not Even a Dollar Straight 


Reuters 

LONDON — The Eurobond 
market ended unchanged Tuesday . 
after an extremely quiet day’s trad- 
ing, with most bouses unwilling to 
open fresh positions before the new 
year, dealers said. 

No new issues woe launched in 
theprimaiy marke t- • 

*Tve taken a couple of calls from 
clients but otherwise that's been it 
today,” a doflai-straight trader at a 
U-S. securities house said. He add- 
ed that virtually all houses had, in 
effect, closed for . the Christmas 
break. 

Another dealer added that most 
retail trades being done through his 
house were being executed by bro- 
kers. “It’s just not worth ph oning 
around trying to find a price,” he 
said. 

The 5.9-percent rise in Novem- 
ber in U.S. durable goods orders 
had no impact although the realiza- 
tion that die gain was skewed by 


military- spending factors hdped 
push the dollar lower against major 
currencies. . 

Firmer oil prices following the 
agreement by the Organization of 
Petroleum Exporting Countries on 
production during the weekend 
also had no effect on Eurobond 
trading, dealers added. 

The 130 billion yen bond for 
Denmark launched a few days ago 
remained locked at 99% compared 
with its 101% issue price. 

The staling straight and Japa- 
nese equity warrant sectors were 
also steady, while floating-rale- 
note issues were unchanged. 


Japan’s VTR Exports Higher 

Return 

TOKYO — Japan’s exports of 
videotape recorders rose to 1.91 
million units in November from 
1.83 millkm in October, 


AIRBUS: 

Key Choice Near 

(Cootmued from first finance page) 
reject the request outright, is hop- 
ing that West German companies 
with commercial relations with 
.Airbus will assume some of the 
financial burden. 

Commercial considerations 
aside, the West German govern- 
ment is a firm believer in the value 
of the Airbus project for European 
unity, cooperation and technologi- 
cal advancement. That view is also 
strongly held by French authori- 
ties. 

But the British government is 
more skeptical, having so far re- 
fused to reply to a British Aero- 
space request for a £750 million 
(51.07 billion) credit with a six-year 
grace period while it assesses the 
planeTs commercial prospects. 

Both London and Bono doubt 
that there will be room on the 
world market for more than one 
competitor to the 747 and have 
encouraged Airbus to consider co- 
operating with McDonnell Doug- 
las on a single project rather than 
competing with iL 

But the Airbus consortium be- 
lieves that in the years up to 2005 
there will be a market for around 
1,800 aircraft, in the A- 340 class, of 
which it could hope to capture 15 
percent. It also believes that it 
could win at least half of (he esti- 
' mated market of 2,140 for A-330- 
type aircraft. 

The consortium has so far failed 
to persuade any airline to sign upas 
a launch customer for the A-330 or 
A-340, although Lufthansa has 
been working closely with the con- 
sortium throughout the design 
phase. Airbus has a list of 14 other 
potential launch customers, includ- 
ing Singapore Airlines end Swis- 
sair. 

Air France has indicated that it 
could buy up to seven A-340s but 
has made no firm! decision. Lufth- 
ansa is due to decide in January or 
February. 

The British Caledonian and SAS 
orders for the MD-ll came as a 
disappointment to Airbus, which 
remains confident of reaching its 
five-airline launch target as it 
points to the recent sales success of 
(be A-320L 

That is the group's new, short- 
range twin-jet, which already has 
367 orders or options, although it 
has yet to make its maiden flight 
and is not due in service until 
March 1988. 


Rosso Is Appointed Head of Honeywell Europe 


/flremiuiiwia/ Herald Tribune 

Honeywell Iikl, the US. com- 
puter company, has named execu- 
tives to two senior posts. 

Jean -Pierre Rosso was appointed 
president of Honeywell Europe, 
succeeding Michael R. Bonsignore, 
who also has been promoted. Hon- 
eywell Europe SA is headquartered 
in Brussels. 

Mr. Bonsignore was appointed 
executive rice president of Hon- 
eywell’s international automation 
and control business, effective Jan. 
I. In his new post, Mr. Bonsignore 
will oversee all of Honeywell's op- 
erating units in the Asia-Pacific re- 
gion, Canada. Europe and Latin 
America. 1 

Mr. Rosso, 46, is now group rice 
president of International Infor- 
mation Systems. 

He joined HoneyweD in 1969 as 
finance and administrative manag- 
er in Paris, and worked at Hon- 
eywell Bull as director of sales for 
several years. From 1975 to 1980, 
be served as president and chief 
executive officer of Rossignol Ski 
Co. Since reluming to Honeywell 
in 1981. he has held various posi- 
tions. 

Mr. Rosso will be responsible for 
all manufacturing, sales, and re- 
search and development of Hon- 
eywell control products and sys- 
tems in Europe, the Mediterranean 
area, Africa and the Middle East. 

Mr. Bonsignore, who is 45, 
joined Honeywell in 1969 as an 
aerospace electronics marketing 
representative. He has held various 
positions wi thin the company since 
then. He has been president of 
Honeywell Europe since 1982. 

Saab-Scama AB, the Swedish 
automaker, said Sien Wennlo, 62, 
is to leave the post of general man- 
ager of the Saab car division on 
April 1 after 10 years in this posi- 
tion. Mr. Wennlo will remain as 
senior vice president at Saab- 
Scania. His duties will be mainl y 
within product development and 
marketing. 

Alee Nonman, 46, will replace 
Mr. Wamlow and also will become 
senior vice presides t at Saab- 
Scania. Mr. Norrman, who current- 
ly is president of Saab- Scania do 
Brasil, has long experience of work- 
ing with passenger cars. He was 
president of Volkswagen’s Swedish 
unit from 1979-1983. 



Jean-Pierre Rosso 

In addition, Rolf Sandberg, 50, 
has been appointed deputy general 
manager of the Saab car division. 
He will be responsible for product 
development and production. 

Bain & Co., Australia's largest 
independent investment banking 
concern, appointed William T. 
Carr as senior rice president, direc- 
tor of corporate finance (USA) and 
R_ Kennedy Bridweh. as rice presi- 
dent, corporate finance. Bain Secu- 
rities Inc. Mr. Carr, formerly vice 
presides. Citibank NA, heads the 
corporate finance division of Bain 
& Co.’s office in New York, Mr. 
Bridwell, formerly rice president, 
corporate development for the 


Michael R. Bonsignore 

home health-care division of Bever- 
ly Enterprises, was senior rice pres- 
ident of Suburban Propane Gas 
Corp- a division of National Dis- 
tillers & Chemical Corp- 
Cohoes Specialty Stores Ltd. a 
rhain of apparel stores based in 
Cohoes. New York, has named 
Ronald Ruskin president Mr. Rus- 
kin, 55, was president of the Balus 
retail group but lost his job when 
Bams Inc., the U.S. unit of Brit- 
ain’s BAT Industries PLC, sold 40 
percent of its U.S. retail business in 
the United Stales. At Cohoes. Mr. 
Ruskin win be working for an old 
friend, Sanford J. Zimmerman. 57, 
who founded the Cohoes chain in 


NIGHT: More Than Owls Needed 


(Continued from first finance page) 
ing finding is that the best time for 
mental work is in the middle of the 
night — the opposite of manual 
work. 

According to research by Mr. 
Folkard, the 24-hour rhythm for 
alertness is bad in the morning 
peaks during the day and worsens 
at night. On the contrary, short- 
term memory and information 
handling have the opposite rhythm 
— they are good in the morning, 
worsen during the day and peat in 
the middle of the nighL 

“You have to look at what is the 
best shift system for a particular 
job." said Peter Colquoboun, direc- 
tor of the Medical Research Coun- 
cil at the University of Sussex. 


For example, a rapid shift rota- 
tion where people do not have time 
to adjust thar body rhythms is like- 
ly to be best Tor shift workers work- 
ing with computers and handling 
information. 

There are limits, however, to the 
kinds of functions people perform 
well in the middle of the night. 

Student night nurses were tested 
on how much they retained after 
seeing a training film. When tested 
immediately after seeing the film, 
those who saw it at 3 A.M. had 
better retention than those who 
saw it at 8 P.M. But when the 
nurses were tested a month later, 
those who saw the film at 8 P.M. 
remembered more than those who 
saw it at 3 A-M. 


1979 and is its chairman and chief, 
executive. Mr. Ruskin takes up the 
Cohoes post on Feb. 1. 

Bactae Securities Canada has 
named John J. midge senior vice 
president and bead of capital mar- 
kets. Mr. IQidgc will be responsible 
for all capital markets -activities in 
Canada, which include fixed in- 
come and equity trading, institu- 
tional sales activities and syndica- 
tions. Mr. Ulidge first joined Bache 
Securities Canada in 1980 as a rice 
president in securities trading and 
fixed income sales. Most recently, 
Mr. Ulidge held a number of senior 
positions at Citibank (Canada). 

Orioc Royal Bank PLC said it 
had appointed David Pritchard as 
rice chairman responsible for capi- 
ta) markets business. Until recent- 
ly. Mr. Pritchard was a managing 
director of Citicorp Investment 
Bank Ltd. in London and head of 
Eurosecurities. At Citicorp Mr. 
Pritchard's responsibilities have in- 
cluded the origination, underwrit- 
ing and syndication, sales and trad- 
ing, and product development of 
all capital market instruments. 

Johnston Industries Inc. said D. 
Irving Obrow. chairman and chief 
executive officer of its Johnston 
Group subsidiary, has been named 
president and chief executive offi- 
cer of the parent company, suc- 
ceeding David L Chandler, who 
remains chairman. 


Prices Decline 
Id W. Germany 

AgeiKV France- Press* 

WIESBADEN. West Germa- 
ny — Consumer prices in West 
Germany will show a provision- 
al fall of 1.1 percent this month 
over December ] 985. the Feder- 
al Statistics Office reported 
Tuesday. 

Prices in December were up 
0.1 percent from November, 
but calculated according to the 
annual average of each monthly 
result, which West Germany 
uses as a reference, the decline 
over the year was 02! percent. It 
registered 2.2-percent increase 
in 1985. 
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25% 

13V? 

354k- v* 
2% 

121 % — % 
2% 

85= Si 

641— % 
521* + 

11 + Vc 

21%— % 
33 —2% 

13% - % 
349*— 1% 
154.— Va 
19?? + '•* 
22 + 1 * 
16% — >* 
10 - % 
9V* + '* 
10H + 9a 

3 =>- 

13'1 4- 9* 
1641— Va 

7*H — % 



32 —1% 

21 %— % 
279* 

34% 

22% — 4* 
16% + Va 
14% — 9* 
28 H + 4* 
23?a — % 
18%- — % 
IT- - % 
17 — H 
17H— v* 
14%— ?- 
19 

264. 

3895— V; 
2.*— Va 
34 +1V* 

41—4. 
17% - V* 
209*— IV. 
B'a— % 
6H— % 
21 — V* 

17 + !* 

17 — V* 

17% — 4* 



22% 21% 22w » >. 

4041 40 «0% — ^ 


Bale? figures aro unoHISKil. Yeorl, highs ana lows relleci 
ine previous 53 week* dim m* eurrml week, but no' mo laiesf 
Iradlna da >. Where a solli or siocic dividend amavniing (c. 2S 

eer eem or more nesbeenua>d.ine*ear's hiorvi on ranae ana 
dividend ere shown lar the new mock only, unleiscihcr„lse 
noted, rales of dividends ore annual diwuraemenii kbm on 
me latest aeclararlon 

a — dividMiaaHaeelraisi.b — annual role el dividers oiu* 
jrock dividend, c — llcuioaMng dividend, dd — called, d — 
new veorlv low e — dividend declared gr said in orecedlive 12 
moniM. a — diklaend In Canadian funds. suOfecf fo tSV 
non-resioence io* I— dividend declared alter wiu-up or 
5100 dividend, i — dividend paw mra * for. om/i red. del erred, 
or no ochon loken 0 i igtni dividend nwrlino. n — dividend 
declared or paid mi* , ear. on accumuiarive l**ue with alvl- 
dm« .n orrear*. n — new UMir in me past 52 week*. The high - 
low range beam? wim me slew or iradlng nd — nex do* 
deliver,, p E — Prtae-eorninss rallo r — dividend (Sectored 
or oa id In preceding tl wignlh*. plus stock divide ITO s — slock 
mmh Dividend boo In? wnn dole ol spill, sis — soles. I — divi- 
dend pc lc to sloth In precrdlns 17 monins. esiimcfec rasn 
value an ev-aivldend or o« alMr ,fiu( ion dole, u — new seari* 
nig* v -- rrading nollee vi — In Dankrupto or receiverstup 
or bOnVO reorganised under Ihg Bonlruplcv Atl. or MCurllies 
assumed Dr such com ponies, wd — when distrlBuiea wl — 
when Issued, ww — wlin warrants. A — r. -dividend or r*. 
rights iCI5 — e> -dlilrlBultD" aw — wllmui warrants v — 
v.-civiaino ona sale* m tun »ia— *ieio ? — soles m lull 
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PEANUTS 


HBHfiMBIBBIHlII! 


m! we brought 
J/0UR TREE BACK' 


NO, KEEP IT! I WAS 
WRONG ..IT'S YOURS! 
1 SAIP iF IT FELL OVER, 
IT WAS YOURS..KEEP IT! 


REALLY? THANK YOU! 
MERRY CHRISTMAS! 


NOW I HAVE TO > 
PECOKATE IT ALL 
^ OVER A6AIN J 


■llll illllll 

rnwMmum !■■■■ 

!■■■ aim . hah 

aBHaiHHBHIll 


BLOND1E 

MOM SAip,*yOJ <ncw 
WHOT I riEEP R3R t— 
-T CHRISTMAS ?* j 


HIIIIHilllli!!l 




AWCJDW ) 
SAID, < 
"VES... J 




r»JT STORgS DOIT 


[THAT'S WHEN 



; ACROSS 

i Interest 
measurement 
! 5 Hebrew word 
or unknown 
meaning 
10 Flatten a flat 
j 14 Jaques's 
septet 

: 15 Soap plant 
10 Buuerfly's 
“Un beldi" 

17 Planets, 
nebulae, etc. 

20 Slippery one 

21 Something to 
wail for 

22 Snow, in 
Sevilla 

23 Revolver 
between us and 
Jupiter 

■ 24 Stipulations in 

legal 

documents 
.26 Kind 
29 Family of 
Reagan's first 
Sec. of Slate 

■ 30 Bionomics: 

■ Abbr. 

1 31 Morley of "60 
Minutes" 

* 32 Hot time in 
| Tours 
- 35 Ursa Minor 
septet 

39 Basis of light 
'40 Twenty that 
often need 
trimming 
41 Limericks 
! man 


42 Confuse 

43 TV sitcom 
45 Liberace, for 

one 

48 — code 

49 Strip a sloop 

50 Grow] 

51 Iran, to Iraq 
54 Heavenly 

spheres 

58 Where Bhutan 
is 

59 Princely 

00 Sir Anthony 

61 Portraitist 

Alice 

62 Former 
Dodger 

63 Eradicate 

DOWN 

1 Santa Anita 
event 

2 Pulitzer Prize 
novelist: 1958 

3 Relate 

4 Siam follower 

5 Second- largest 
planet 

6 Middle East 
chieftains 

7 Something 
borrowed 

8 Entire 

9 Semitic lane. 

10 Haifa 

diameter 


19 Catapults or 
wild asses 

23 Factory 

24 Bistros 

25 Prevaricated 

26 Wagers 

27 Lover of 
Narcissus 

28 Christmas 

29 Handel's 
birthplace 

31 Elevated 
walking stick 

32 Foil’s relative 

33 Ripaparl 

34 Boots one 

36 Blue dyestuff 

37 Urchins 

38 What a hood 
cops at court 

42 Beast 

43 Baby's bed 

44 Not his 

45 Korean port 

46 "Radar " 

(trooper's 

warning) 

47 Nickname for 
golfer Palmer 

48 Lucasta and 
Christie 

50 Challenge 

51 Diminishin 
color 

52 U.S.S.R. city 

53 Old domestic 
slave 

55 Nobelist for 
Peace: 1949 

56 Coretta King, 
Scott 

57 Weems or 
Williams 




BEETLE BAILEY 

t WANT TO GET 
GARGE SOMETHING 
REALLY NICE FOR C 
CHRISTMAS r\/ 


SELL NSW DISPOSITIONS* \ THEY SENT ME 
* ! OVBR 


WM 





YOU PC* s 

WHYV | 


so He'll feel really 

LOUSY THAT HE DlPN'T 
GET ME ANYTHING 


ANDY CAPP 


r how you can Sit > 

THERE ALL /MORNING 

^DONOrKNOWyi 

quietT^ r\F$f\ 

\ WOMAN J 


IT AMAZES A^E. IT 
7 RfiAU-VCOES-r' 


40Twentythat 11 Firstsignof Peace: I 1 

often need the zodiac 56 Coretta F 

trimming 12 Strainer Scon 

41 Limericks 13 Alleviates 57 Weems o 
man 18 Hind's mate Williams 

® New York Times, edited by Eugaie M alesha. 

DENNIS THE MENACE 


T, 







t v Cj 



‘An’ IF YA SEE SMOKE GUM' OUTA OUR CHIMNEY 
JUST COME IN THE FRONT DOOR. I'Ll HWE IT UNLOCI^EOr 


I THAT SCRAMBLED WORD GAME 
by Hand Arnold and Bob Lee 


Unscramble these lour Jumbles, 
one tetter to each square, lo form 
four ordinary words. 


TILM1 


ANBOT 


’ WHAT WOULD 
y M3U DO <“ 
[WI THOUT/HE ) 
y APOUNO -< 
( THE H OUSE- 1 
l FETCHING- / 

( CARRYING- 1 


GET MY ) 
>BE7SSn 
r MADE\ g 

ours: J f! 


WI ZARD of ID 

WflftlNTH&VflNTfiZr* 


X6IVZ 

UP 






REX MORGAN 

WE NURSES ON THIS NIGHT SHIFT GET M 
TIRED Of LOOKING AT EACH OTHER, MR.^ 
FELTON f IF ONE OF OUR HANDSOME * ALE 
^griENTs 


DR. MORGAN WAS GOING TO TALK TO 
MY WIFE ABOUT SOMETHING' I WONDER / 

IF HE HAS' IS I T TOO LATE FOR ME TO 

1 i him i 
1M the MORNING'; 
HE'LL BE L 


&***&- 


", News Amenea Svmucii*. IBM 


THANKS FOR INVITING ME TO SIT . 
OUT HERE WfTH YOU .' WHEN 4 
YOU'RE DEPRESSED ANP ALONE ' 
IN A HOSPITAL ROOM . YOU GET 
^7 THE FEEt-ING NO ONE CARES -13 / 

ONE is nbver"V-^W3r9I 
alone on 

t///s 


I KNOW ITS TERRIBLY LATE 
TO BE CALLING— BUT THIS IS 
MRS. FELTON AND I'VE BEEN 
WONDERING HOW MY HUSBAND . 
-—7 HAS BEEN THIS EVENING.' A 


IT'S FOR YOU * 




-^rry~i 


4s- 


BOOKS 


TWO PARK STREET: 

A Publishing Memoir 

By Paid Brooks . 157 pages. $12.95. 
H ought on Mifflin, 2 Park Street. Boston. 
Mass. 02108. 

Reviewed by Jonathan Yardlcv 

N OW in his late 70s, Paul Brooks was for 
near ly four decades a prominent and in- 
fluential editor at Houghton Mifflin, one of the 
United Staies’s most respected publishing 
bouses. Working out of the firm’s clubby of- 
fices al2 Park Street in Boston, Brooks covered 
the fuU range of editorial responsibilities dur- 
ing a career that was as distinguished as it was 
long. Now. in a book that he calls “neither 
autobiography nor formal history," but that is 
thoroughly amiable and charming. Brooks re- 
calls some of the high. moments — and a few of 
the low — of his Houghton Mifflin years. 

From 1931, when Brooks joined Houghton 
Mifflin, until 1969, when he retired, publishing 
was. as he says, “as much a profession as a 
business, with the personal relation between 
writer and editor at its cons.” With a few 
exceptions that is no laager the case. So in 
reading Brooks's story we are reading about a 
way of life »h»t has pretty much disappeared. 
When Brooks to Houghton Mifflin it was 
through a casual, old-scbool-tie connection 
(Harvard, of course). Publishing was an easy- 
going. slow-paced business then, with ample 
time for a young man to sit at the feet of his 
elders and absorb the arcana of the trade. This 
included training and instruction, but also lore, 
such as the story told him by the chief editor of 
the urade department about the eccentric imag- 
in poet Amy Lowell: 

‘‘He recalled the occasion when, while she 
was enjoying a solitary drive, her car ran out of 
gasoline. A garage was nearby but she had 
neither money nor identification. Telephone 
my brother, the president of Harvard, and he 
wtil identify me,’ she told the garage man. Mr. 
Lowell was soon on the line. ‘Whal's she do- 
ing? he asked. ‘She’s sitting on a stone wall 
smoking a cigar.’ That's my sister, ’ her brother 
confirmed, and Miss Lowell drove off with a 
full tank." 

Such anecdotes are the stuff of publishing 
memoirs, and Brooks delivers his share of 
them. Mainly, though, he reminisces: 

“The more sensitive the editor, the more 
difficult it is for him to torn down a manuscript 
on which a writer has pinned his hopes and ms 

Solution to Pterions Puzzle 


I3EHU Q QBE □□□□ 
KEGJD QQGIH EEQH 
□EHEnaasDE good 
EEEDQE a EBanaOE 
BHQ □□□□ 
EDQBsna OBana 
BEDE □□□BE GJEQEl 
GEE aOE EBB 
BEDE EBUE3B QGDE 
BDQED QDEEHBEll 
EBDH GJDB 
EGEJUEED EBEDQEE 
EEEB QDEEEEEDDD 
BEDE □□□□ DDQQH 
BiQBjanB bedeB 


Klf-W,™. If. in * 

rains himself to remain detached. \ 

uninvolved, he becomes^ ^ m & c 

STd Z competition 

worth publishing fml 0U L'* 

home. An easy and the 

Brooks found a nuddle o«juKe^«n 

David Walker, Esther Wartw. He 

all of than and their books wtb pleasure ana 

affection. 

Jonathan Yardley is on dte staff of The Wash- 

ingum Post * 

BEST SELLERS 

n» to «b«d ss 

tJuwshooi jbeUnited Suuw Week* on Ln we not oeeessaoiy 
oonkxntiue. 


FICTION 


Us w«to 
Wot mlia 


WHIRLWIND, by James Clavdl-. 

R£D STORM RISING, by Tom Clancy . 
A TASTE FOR DEATH. bjP-D- 
HOLLYWOOD HUSBANDS, by Jackie 
Coflini — — 


FUGHT OF THE 


OF TIDES. byPa'Coo 
rHE INTRUDER- By 


nfawi Cooa is ....... 

FOUNDATION AND EARTH, by Isaac 
Asimov — — r"r"r" - ". 


K^rtecn Keen — ■ — ■ — ■--■■■ 

12 LAST OF THE BREED, by Lows L A- 

mour — — 

13 PERFUME, by Patrick SGsKmd 

14 THE BEET QUEEN, bv Louise EiUndj . 

15 ROGER’S VERSION, by Jc*o Updike ... 

NONFICTION 

1 FATHERHOOD, by Bfll Cosby 

2 A DAY IN THE LIFE OF AMERICA. 

(Coffins Publishers) — 

3 HIS WAY, by Kitty KcBct 

4 MCMAHON I. by Jim McMehoo with Bob 

Verdi — - 

5 WORD FOR WORD, by Andrew A Roo- 


12/2306^- -■ 


6 LIFE: THE FIRST FIFTY YEARS. 1936- 

1986 (Liltle, Brown publishes) — ... 10 

7 JAMES HERRIOTS DOG STORIES, by 

James Hanot ‘ 

8 THE CHRISTMAS KITTEN, by James 

Horioi — — b 

9 PAT NIXON: THE UNTOLD STORY. 

hy lube Nixon Eisenhower 8 

10 YOU'RE ONLY OLD ONCE by Dr. 

Scum — — 9 

11 ONE KNEE EQUALS TWO FEET, by 

John Madden with Dave Anderson 13 

12 ONE MORE TIME by Carol Buroeu 1 1 

13 THE RECKONING, by David Halber- 

stam ....... — I* 

14 THE STORY OF ENGLISH, by Robert 

McCrum 

15 EISENHOWER AT WAR: 1943-1945 by 

David Eisenhower 

ADVICE HOW-TO AND MISCELLANEOUS 

1 THE FRUGAL GOURMET COOKS 

. WITH WINE by Jeff Smith . 1 

2 THE FRUGAL GOURMET, by Jeff 

Smith , I lr ....... 2 

3 MEN WHO HATE WOMEN A THE 

WOMEN WHO LOVE THEM, by Susan 
Forward and Joan Tones 3 

4 BE HAPPY YOU ARE LOVED, by Rob- 
ert H. Sc hulle r' 4 

5 BETTY CROCKER'S COOKBOOK. 

, .{Golden Presj/Wcstern Publishing) .......... 


By Alan Truscoct 

T HE diagramed deal fea- 
tured play by experts se- 
lected for Bautin’s 1987 Euro- 
pean Championship team. 
Graham Kirby and John Ann- 
strong landed in four hearts, 
which was certainly better 
than four spades. It was bead- 
ed for defeat, however, when 
Jeremy Flint as East won the 
second trick with the heart ace 
and shifted to the dub four. 

South played the jack and 
allowed West's king to win. A. 
dub was returned lo the ace in 
dummy, and East erred by 
playing the nine. He could and 
should have played die queen, 
since the previous play marked 
his partner with the ten. 


tRIDGE 


Kirby took advantage of the 
opportunity by finessing the 
spade queen, leading a trump 
to dummy and ruffing a dia- 
mond. After cashing tbe ace of 
spades he had reached dispo- 
sition; 

. NORTH 

* 7- 

V K85 

•> — 

*7. 

WEST EAST 

Ji %z 

■7KI0 MW{ £ Q 9 7 5 

* 10 6 * Q 

SOUTH - 

* 9 62 

<7Q 

O — 

* 8 

Kirby now made bis con- 
tract by leading a dub. East 


discovered just why he should 
have unblocked his dub queen 
five tricks earlier. 


NORTH 

♦ 743 

V K J S 52 
0 6-1 

♦ A 75 

■ !|L. 

* Q 9 4 
SOUTH 

♦ A Q96 3 
t? Q 10 4 3 
<• A 

♦ J 8 3 


Neither side was vulnerable. The 


WEST (D) 
* J 10 5 
07 B 
0 K 10 8 3 

an: 10 6 2 


Wddtng: 



West 

Norib 

East 

Pass 

Pan 

1 0 

2 O 

DW. 

3 0 

Pass 

Pass 

Pass 


Wen led tbe diamond three. 


PERUSH 


ROTTET 


WHAT THE -5 USAS? 

TYCOON GOT AS 
HE WAS TRYING TO 
PROPOSE //ARiriASE. 
I 

Now arrange we circled lattere lo 
form the surprise answer, as sug- 
Qssied by the above cartoon. 


(Answers lomorrflwj 

Yesterday's I AMUSE FORCE WIDEST PRISON 

I Answer What a bureaucrat is— A RED TAPE WORM 

WEATHER 


EUROPE 


Arhm 

Bor catena 

BdsraM 

Mrftn 

BnrsMls 

Bucharest 

Binuumt 

Cnpcim o gCT 

Costa Oct S or 

OvMln 

EcHnBvreii 

Ftoraoea 

»=n»alifw1 

Ccnws 

Heist nkl 

Un Polnm 

Uthaa 

Untdon 


LOW 
C F 
7 45 fr 
t £ W 
5 41 d 
0 S Ir 
■3 n a 
'2 29 sw 

0 32 0 

— — na 
-4 25 o 
■3 27 sw 
T 45 tr 
D 33 r 

one 
-5 23 Ir 
-a as xv» 

■7 1* iw 
-7 19 Sw 
17 63 fr 
7 4$ tr 

1 34 O 
0 33 a 
■3 27 fr 

■a n o 

-4 31 sw 
3 37 fr 
-6 r, el 

2 36 el 

■4 21 a 

3 36 r 
-3 27 Ir 
-3 27 sw 
5 23 sw 

■7 26 ir 
-3 77 Cl 
■J 27 d 


Bangkok 

Belling 

Hang Kane 

Manila 

HMMW 

Maul 

S ho cabal 

Stneapeni 

Taipei 

Tokyo 


AW ere 

Cane Town 

CuaManco 

More re 

Lopes 

Nairobi 

Tunis 


HIGH LOW 
C F C F 

31 BS 20 65 fr 

I 14 -t » a 

1* 66 15 5* fr 

30 56 24 73 a 

17 63 5 41 fr 

3 37 -2 35 e 

14 57 6 43 tr 

30 56 24 75 d 

23 73 lj » a 

» « 4 34 el 


7 45 S 41 
21 » 17 63 
15 39 1J 35 
U 75 16 61 
29 84 23 73 
« 15 « M 
n 52 5 41 


LATIN AMERICA 

Buenos Ainu 2o n 2i n cl 

Conicffl 25 77 l« 61 a 

Unto 21 73 21 70 o 

■n,,, J ~ . „ „ MwrWOCMr 22 72 10 SO Ir 

SXh °r ® 54 t> 77 D 

Stodmotin -2 a j n NORTH AMERICA 

venire 5 n -7 28 ir iSST* 1 S "5 15 61 

ritSM 0 32 -3 77 Cl I S ? 2 f 

Warsaw -2 25 J 27 a 52E5- I j* ■* » 

ZarlcB -3 27 -ID M sw g|g°*y I U '! ? a 

MIDDLE EAST dEo? 5 * .2 n « 

ssr- j « z 2 * SL « x s 'r 

§? r 1 3 » z } s s a s « 

rr 1 « is - kt 1 * j I 5 

jerusoJero 17 54 3 37 fr Noun!" 27 « 21 m f 

Td A*»r 20 65 6 43 „ ZS * S " 3 Ir 
OCEANIA aoBFiwdw 11 a 1 46 ir 

— y* 1 " 1 ? io so 6 43 a 

* **»”" " — — — — no Taranto 2 36 -S 23 oe 

M » « tr WuAMffoti IS at 2 36 fr 

<WCf CO,t; 0Cw1i ' r r ’ fc|n: 

WBP 9«B50ATg FORECAST — CHANNEL: SHoMly chaaor FRAMKFUBT- 

saffi^su.-=f ‘(S=2i; 

‘44 =»!' nSiriP^r: 4**r 1 ckwflv - ’ T *»S?a — •» 

1. . - .1 *}■- * vl -■ Hat AepllBma. ZURICH: Fair. Tema -1 — j* (30— 141 

M 31-24?A“&^ ^ 


W»rH Stock Markets 

Via Agence France-Presse Dec. 23 

doting prices in local currencies unless othendse indicated. 


TeSCO 
Thorn Eml 
1 T.l. Crow 
Trofaiw Hse 
THF 

Ultramar 
Unilever 21 
Unlled Biscuits 
Vickers 
war Loan 3*? C 
Wool worth 


385 384 , 

469 468 

455 452 

2M<* 259 

in 165V, 

159 ISO 

51/6421 25/32 

22V 330 

359 387V7 

34*. 34W 

685 60S 


ABN $36 

ACF HakUng 4150 

Araon g7M 

Akra 15»JO 

ATwIO 11SL40 

Amev 74 

A'Dam Rubber 1060 

Amro Bank 5970 

BVG 0J0 

Buet trm a n n T 51 

Caktnd hhjo 16-7D 

Elsevier -NOU 254 

Fokfcer 57J0 

Cist Brocades «ja 
Heinefcen ie» 

Hooaovens 4A30 

<LA6 30 JO 

Naaraen 00 

Nat Neder 50.90 

Nedllovd 177 

NMB 193 

Oce Vander C 477 

Pokhoed 7030 

Philips 43JQ 

Robeco 95 JB 

Rodamca I35J0 

Fultnco 84 

Rorento <9 A0 

Reval Dutch 211 

Unilever 524^0 

von Ommeren 36JC 

VMF Stork 27 JC 

VNU 35) 

ANF-CB5 Ceal index : 2nuo 
Prrvtsas : 25X60 


BnwKh 


Aimed 
Beksert 
Cocke rill 
Cobeaa 
EBES 

CB-limo-BM 

GBL 

Sac Generate 

GevaerJ 

Hoboken 

Intercom 

Kredletbank 

PetrafliiG 

Safina 

SotVDV 

Traction Elec 

UCB 

Unerg 


1950 1970 
10475 10300 
MO 137 
4BS5 4850 
4910 4900 
nso 9250 
5550 5550 
3405 3450 
61*0 6200 
7900 7800 
3905 3915 
41*0 4210 
9900 9930 
11650 11*75 
8450 8540 
6300 6370 
9660 9400 
287$ 2900 


vieille Mantoone sno 5500 


Rvahhri 


AEG 

Allium Vers 
Aliena 
BASF 
Savor 

Bor. Myna oau 
Bm^Verelnsoank 

BHF-Bank 

BMW 

Commerzbonk 
Conll Gumml 

Dolmler^ertc 

Degussa 

g«»scf»* Babcock 
Deutsche Bank 
DresdnwBcnk 
Horoener 


Hoesch 

Horten 

Mussel 

IWKA 

Kali -t- soil 

Karuodl 

KauftkH 

Kloeckner HO 

KkmckruH- Werke 

Kruno Stahl 

Linde 

Lot Than sd 

M AN 

Mcnnesmann 
Muenctl Rucck 
Nlxdart 
PKI 

Porsche 

Pretissao 

PWA 

RWE 

RhelnmaMI 

Seherina 

SEL 

Siemens 

Thvssen 

veoo 

volks w opinwerk 

Wella 

Commerzbank index : 
Previous : 2IQSJN 


NedBank 
RusdaT 
SA Brows 
SI Helena 
5cnal 

welkam 


623 030 

4550 4600 
1560 1540 
5200 5100 
920 910 

3475 3455 


composite stock Index : 1937 JO 
Previous: 194X00 


333 7 7170 
2290 227D 
457 JO 4*0 

775.30 27150 

31950 31 7 JO 
546 563 

333 523 

293 293 

540 » 

,, 589 500 
31X50 306 

341 JO 34150 

1243'/i 1235 
463 472 

201 JO 701 
523 820 

«XL5C 407 
357 334 


1 hmk 

BkecstAsIg 

SSL 

K.U 

□ 

»-» 

Camay Podtie 

140 

ISO 

Cheung Kong 

37 

37 JS 

Chlng Light 

2X70 

2X80 

Green island 

1150 

:ZBC 

Kang Seng Bank 

4.1 

41 

Henderson 

450 

4J» 

China Gas 

2053 

20SC 

HK Electric 

12 

1130 

HK Ready a 

lira 

1530 

HK Hotels 

J8J5 

3835 

HK Land 

A7S 


HK Shane Bank 

9JS 

9J0 

HKToiephene 

15 

15 

HK Yaumolei 

4JJ25 


HK Wwrf 

5.90 

B.9S 

Hutch wnairawo 

4430 

4435 

Hvsan 

095 


Jardlne 

21J0 

J? 10 

jarmneSec 

24JC 

24.16 

Kiwitaan Malar 

11.70 

11.70 

wramar Hotel 

4.175 

on 

New world 

9JS 

9J5 

3HK Props 

1X20 

1840 

Steluk 

26ZS 

3675 

Swtre PaciiKA 

19.70 

1930 

Tal Cheung 

2.1SS 

1125 

Wing On Ca 

3 

1.95 

Wlnsor 

940 


World Irfl 

X475 

170 

Hate Seeg Index 
Previous: 2S03J7 

1 Jnhimucf 

901.9* 

dbarf 

11 


AACora* 



Allied Lyons 



Anglo- Am CMI 



Ass Bril Foods 

312 


ASOO-MFI Go 



Barchzrs 

509 


Boas 



BA.T. 



Beechom 



Blue Circle 



Boe Growo 


367 

Boats 



Bawater IikL 

343 


British Aero. 



Brlidl 

169 

171ft 

BP 

714 

713 
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ICS 


‘ By Larry Siddons ; . - 

Tftr Associated Press 

i.' LONDON — A plan ;to -allow ■ 
the world’s top professional tennis 
players to compete in the .1988. 
Olympics received a nugor boost 
Tuesday from the International 
Tennis. Federation and, Soviet 
sports officials. . 

The ITF said, it would . ask the 
International Olympic Committee 
“on an experimental basis” to open 
tennis in. the Seoul Games “to all 
players without discrimination.*’ 

^ Tbeplan must be approved by 
‘ ^the IOC before taking effect. 

“We hope that the participation 
of the best players -in the world, 
both men. and women, in the big- 
gest festival of sport in the world 
will encourage millions of new.peo-. 
pie to "take np'tbe game," the ITF 
statement said. 

After returning to the Gaines as 
an exhibition, sport in 1984, tennis 
will be ajoedal sport in ’88/' 

While professionals would be.al- 
lowed to compete, thelTF saidthey 
would have to undergo drug tests, 
suspend endorsement contracts that 
require than to wear manufacturers’ 
logos on uniforms and rackets, - nd 
“not .accept any loan. of. financial 
reward whatsoever” far their partici- 
pation m (be Games. 

_ The mesa’s Davis Cup and the 
^ women’s Federation Cup, the mm 
international team events in iwitiig , 
would be used as the basis of pack- 
ing theCMynqncfieldiWjthfl world- 
wide qualifying program to com- 
plete ihe draws, the federation said. 

Each men’s and women’s team 
would consist of no more than 
three tingles players and one dou- 
bles team, the ITF said. 


Such a.proposal for teuxus is sim- 
ilar. to one put on hold last October 
at the IOC’s. 91st Session in Lau- 
sanne, Switzerland, Where the com-: 
mittee agreed to allow virtually ev- 
ery other sports federation to 
determine eligibility for its Olym- 
pic atifletesL y^.; " 

But while the IOC plan was op- . 
posed by Moscow, the ITT propos- 
al- appeared to have gained. Soviet 
approval. 

_ The ITF . announcement men- 
tioned that' federation president 
Philippe Chattier, a longthne advo- 
cate of oped Olympics, bad met 
recently ; hr ' Moscow with Marat 
Gramov, the Soviet spans minister 



Philippe Cha trier 


emusBody 


and . national. Olympic committee 
president 

Asked if that meant Graxnovhad 
rase d no major objections to the 
.ITF plan when it was presented by 
Chattier, ITF general secretary 
Shirley Woodhead replied: “Yes, 
that’s a good way to put it” 

. Moscow and its Eastern bloc al- 
lies have been at the center of op- 
position to opening the Games to 
professionals. Their stance weak- 
ened in October, but tennis — 
where all of the top Western play- 
ers are pros and the tednocaHy 
amateur Soviets are be ginning to- 
make inroads — was one sport on 
which they stood firm. 

The proposal will be submitted 
to the lOCs eligibility co mmissi on 
in February and, if tbe commission 
approves, to the full IOC at its 92d 
session in Istanbul next May, the 
ITF said. 

The ITF said that if its plan is 
'adopted by the IOC qualifying 
tournaments would be held in Eu- 
rope, tbe Americas, Africa, Asia 
and Obeania to pitik half of the 
men’s and women's fields. The oth- 
er half would automatically be eli- 
gible for Seoul based cm their per- 
formance in Davis and Federation 
cup events, Woodhead said. 

If a player chooses not to play on 
his or hex nation’s cup teams, as 
Czechoslovak Ivan Lendl has done 
this year, that would not bar that 
player from the Olympics, Wood- 
head said. - 

"Anyone could go through a 
qualifying tournament, provided 
they are nominated” by his nation- 
al Olympic committee,” she said. 
“It’s the NOCs who will nominate 
the players.” 



to Win AFC East 


Arsenal at 100: Still Running and Still Gunning 


Intemaarmal Htratd Tnbune 

LONDON — You get nothing for yes- 
terday is a fashionable sporting cJichi. It’s 
also humbug. 

Arsenal Football Gob thrives on tradi- 
tion. Arsenal was bom od Christmas Day a 
century ago, and has re-emerged to lead the 
English League by five points this Chrisi- 
-mas. 

Fate? Coincidence'? Or could it be that 
Arsenal, face to face with its past, has 
rediscovered die strength, pride, luck and 

Rob Hughes 

nnhlessness that make a champion? May- 
be it’s a stirring to the puli of history, a fear 
of falling the ghosts of Christmases past? 
. Humbug; you get nothing for yesterday. 
Yet whole industries grow fat od Christmas 
customs, so wby must sport discard history 
as old-hat? 

Through Arsenal we can feel tradition. 
By no. means England’s first club (Notts 
County has been in business since 1862), 
Arsenal was formed by workers in a gov- 
ernment arms factory in Woolwich, in the 
southeast of London. 

Clubbing together to buy a ball (price: 
nine shillings and three pence, less than 
half a pound — about 70 cents), the men 
played, on Plumstead Common, as Dial 
Square, then Royal Arsenal then Wool- 
wich Arsenal. 

The pioneers came through hard times. 
Woolwich Arsenal liquidated, and re- 
formed, in 1910; three years later it moved 
lock, stock and barrel 10 miles away, to 
north London. 

' Its first borne there was a theological 
college in Highbury, where players washed 
in basins and the injured were wheeled 
away by milk cart. 

The chairman then, Sir Henry Norris, 
was a member of parliament and a real 
estate wheeler-dealer. Strangely enough, 
political "philanthropists 1 ' were mistrusted 
in soccer, although Nonis ruled Arsenal 
for many years before being drummed out. 

Chairman Nonis is not the fondly re- 


membered ghost of Arsenal past, but his 
one great appointee is. 

In 1925 he emiced Herbert Chapman 
down from the north of England, where 
Chapman had managed Huddersfield 10 
successive league championships. Chap- 
man was ,a iruly proven winner as an orga- 
nizer of men and as a chaser of personal 
fame and fortune. 

A bust of Chapman still watches over 
Arsenal’s marble halU — a serious, scruti- 
nizing, dimpled face that one recent man- 
ager swears "examines everybody who 
walks in® the building.” 

Arsenal Stadium is a monument to 
Chapman's imperious "Gunners,” who 
won tbe league four times and the FA Cup 
rwice until Chapman suddenly died of 
pneumonia in 1935. 

Arsenal fans witnessed a brief second 
coming in 1971. Under the management of 
Bertie Mee. a former club physiotherapist 
(horn on_a Christmas Day) and his coach 
Don Howe, the Gunners won both league 
and cup, a double that eluded Chapman. 

Not much else did. Chapman's disci- 
pline (he even dictated his players’ hair 
style), his rigid strategy and his grasp of 
public relations transformed the pro game. 

Chapman convinced London Transport 
to rename the Gillespie Road underground 
stop: It became Arsenal Station. 

Chapman’s was the first team to employ a 
third out-and-out defender, a “stopper’' be- 
tween the fullbacks. His was the first club to 
wear numbers, the first to venture overseas. 

And he persuaded players to defend 
against their instincts, an affliction we 
blame on modern coaching. 

He bought Alex James, a goalscoring 
wizard from Preston North End for a then 
princely £9,000, and cajoled tbe rebellious 
little Scot to become tbe foraging inside 
forward, the springboard of Arsenal’s 
counterattacks. 

"It’s not my job,” moaned James, “to 
chase back for the ball.” Now where have 
we beard that in the 1980s? Where don't we 
hear goal -hunters complain that they're 
tired sacrificing themselves lo team duties? 
James was made to comply. 

Arsenal bought whatever players Chap- 


man desired to fit his tactics, and “boring 
Arsenal” “lucky Arsenal” won and won 
and won. 

Thus was .Arsenal, putting results before 
entertainment — the spiritual forerunner 
of “modern” play. 

You will gather that I pass the old mas- 
ter's bust with more respect than affection. 
And I gather 1 am in the minority; I yearn 



Tin AuoooMd Prwu 

Herbert Chapman, a proven winner. 


to be lifted by spectacle rather, than to 
applaud systematic, dependable victory. 

Arsenal of the 1930s reputedly had win- 
ning virtues to spare. Arsenal in 1971 fitted 
the same sirai tjacket : absorbing attacks, dis- 
piriting the opposi lion, collecting the points. 

It. 'Coo. had an elegant forward. George 
Graham, pulled back in the role of forager. 
Graham, another Scot, says the double 
winner “had discipline, organization and 
camaraderie.” 

Last summer he strolled back into the 
marble halls as Arsenal's manager. He in- 
herited fairly well — a dour team coached 
by Howe, with a crop of youngsters matur- 
ing fast. 

Two things had led to Howe’s sacking as 
the centenary approached: senior players 
who shamed the club by drunk-driving 
convictions, and a scarcity of goal-scoring 
power. 

This winter the earring worn by Charlie 
Nicholas has disappeared. Arsenal players 
look like Chapman identikits: “When we 
are representing our club.” insists Graham, 
“we all wear smart blazers and flannels and 
club tie. That’s the way it should be. That’s 
the way it will be. For similar reasons. I 
don’t want our players kicking fellow pro- 
fessionals or abusing referees.” 

Letters by the sackful thank him for 
restoring values. Yet these are early days in 
the Graham tenure; nothing, as he con- 
stantly warns, is yet achieved. 

There remains little Christmas spirit in 
this Christmas club: Arsenal is all take and 
no give. Its last dozen games have pro- 
duced 10 victories, two draws and no de- 
feats; 29 goals for and only 5 against. 

Come ChrisLmas afternoon, the team 
will have to bypass celebrations led by its 
Old Etonian chairman, the third genera- 
tion of the family to run Arsenal. Peter 
Hill-Wood may propose a toast to the 
players, they must hit the road for a Boxing 
Day match at Leicester. 

The plan will be familiar: Keep calm, 
keep supporting the defense, let the other 
team make the pace, and strike when it’s 
weary. Make an old ghost happy. 


_ : The Associated Press 
MIAMI — It took the New En- 
gland Patriots until the last 44 sec- 
onds of’ the regular season, but 
they’ve- finally, guaranteed . them- 
selves a sho t at another Super Bowi 
trip. 

The defending American Con- 
ference champions, who had lost 


NFL REPORT 


twice in a row with the title at their 
fingertips, captured the AFC East 
championship Monday night by 
beating the Miami Dolphins, 34- 
27. The w inning play was a 3 1 -yard 
touch down pass with 44 seconds 



fcal da MtOtaflh* AwxMad Prat* 

New faghnuff c defense stood running back Lorenzo Hamp- 
ton on Hi s Kyyl after a short gain in Monday’s first quarter. 

SPORTS BRIEFS 


left to Stanley Morgan from Steve 
Grogan, who had come off the 
bench to spell the injured Tony 
Eason with 9l26 r emainin g in the 
second quarter. 

The victory gave the Patriots an 
11-5 record and the final berth in 
the National Football League play- 
offs, knocking out the Cincinnat i 
Bengals and setting up a wild-card 
game on Sunday between the New 
York jets «nd Kansas City Chiefs. 
The Patriots will play at Denver a 
week from Sunday in their first 
playoff game. 

li Wow — this is two years in a 
row down here that have left me 
speechless,” said New England 
Coach Raymond Berry, whose 
team won for the first time In ]g' 
Orange- Bowl games when it beat 
the Dolphins last season in tire 
AFC title game. 

Grogan threw for two scores, ran 
7 yards for another and artfully 
directed the 86-yard drive that con- 
sumed '6 minutes, 11 seconds and 
culminated in the game-winning 
pass, a strike to Morgan in the 
comer of the end zone. 

“It was an absolutely incredible 
job,” Berry sakL “Steve didn’t take 
a snap all week. We had been pre- 
paring Tony Eason, exclusively. It 
defies any reason that he’d be able 
to do this." 

Grogan was the winner in a sec- 
ond-half shootout with Muunfs 
Dan Marino, who threw three scor- 
ing passes. Marino, who set new 
NFL records for passes attempted 
in a season (623) and completions 
(378), completed 23 of 39 for 266 
yards and ran his season total for 
touchdown passes to 44, four short 
of his NFL record. 

With (he game tied at 13 early in 
the third quarter, Marino started 
the fireworks with a 32-yard ID 
pass to Mark Clayton. But Grogan, 
who took over when Eason went 
out with a stretched nerve in bis 
shoulder, capped a 66-yard drive 
with a TD rollout. 

Marino replied with a 19-yard 
strike to Clayton 1:31 into the 
fourth period, making it 27-20 — 
before Grogan came back again, 
engineering a 74-yard, 7- play drive 
capped by a 12-yard TD pass lid 
Tony Collins with 8:20 remaining. 


SCOREBOARD 



Football 



NHL Standings 


Final NFL Standings NBA Leaders 


WALES CONFERENCE 


AMERICAN CONFERENCE 


* 

Patrick Division 





East 





w 

L 

T PtS 1 

BF OA 


W 

L 

T Pet pf 

PA 

Pttilodefptila 

25 

7 

2 

52 

154 

90 

k-Mew Ena land 

It 

5 

0 

•4U 412 

307 

NY Islanders 18 

13 

3 

31 

I2« 

114 

v-N.Y. Jets 

10 

6 

0 

-625 3*4 

386 

Pittsburgh 

13 

13 

5 

35 

125 

114 

Miami 

8 

8 

0 

300 430 

405 

Maw Jersey 

14 

15 

3 

34 

127 

144 

Buffalo 

4 

12 

0 

_B0 287 

348 

NY Rangers 

11 

14 

6 

28 

128 

138 

Indianapolis 

3 

13 

D 

.188 229 

400 

Washington 

1! 

17 

4 

28 

104 

133 


Central 





Adams Dfvtsioe 




x -Cleveland 

12 

4 

0 

.750 391 

310 

Hartford 

17 

9 

3 

39 

108 

99 

Clnclnnoii 

10 

8 

0 

.625 409 

394 

Montreal 

17 

14 

S 

39 

124 

115 

Pittsburgh 

6 

10 

8 

-375 307 

336 

Boston 

14 

13 

4 

34 

117 

107 

Houston 

5 

11 

0 

■313 274 

329 

Quebec 

15 

14 

5 

35 

126 

113 


west 




Buffalo 

7 

22 

4 

18 

184 

133 

x -Denver 

11 

5 

0 

ADS 378 

327 

■ | , ' CAMPBELL COMFERCMCC • 


v- Kansas City 

10 

4 

0 

025 358 

J26 


Norris DhtMOM 




Seattle 

10 

4 

0 

-625 366 

293 

Minnesota 

14 

15 

3 

31 

130 

128 

LA. Raiders 

■ 

8 

0 

-500 323 

344 

Toronto 

13 

15 

4 

30 

110 

114 

San Oleoo 

4 

12 

0 

J50 335 

396 


(Tbrouoh Dec 21) 
TEAM OFFENSE 


SL Lnui* 13 IS 4 30 110 125 

Detroll 11 15 4 28 99 114 

Chicago 11 17 4 20 120 143 

SmyttM Division 

Edmonton 22 11 2 44 141 12S 

Colgorv 20 14 1 41 137 129 

Winnipeg 15 u » 34 113 116 

LOS Angeles IS 17 3 33 149 151 

Vancouver 9 22 3 21 112 134 

MONDAY'S RESULTS 
P i t tsburg h 0 2 2 0—4 

Montreal > 0 2 0-4 

Simpson 3(12). Frawlev; Robinson (4), Car - 
bonnaau (12), Motor («). McPhm (B). Shots on 
tool: Pittsburgh (an Roy] 4-9-11-1—59; Mon- 
treal Ion MoJodto) 13-12-7-0-32. 

Los Angeles 1 2 2—5 

Calgary 0 1 *-a 

Lukawtoi ItJ, Carson (15). Dionne (13), Fox 
(12). Williams (7); Mullen 2 (Mi.MocDun (4). 
Shots on goal: Las Angeles ton Vernon 1 11-12- 
13—34; Calgary (on Mr I an son 1 8-15-16— 39. 


NATIONAL CONFERENCE 


k-N.Y. Gtonts 

East 

14 2 

0 

875 371 

236 

y.Wasntngton 

12 4 

a 

JSO 348 

296 

Dallas 

7 e 

a 

•438 344 

337 

Philadelphia 

5 10 

1 

J44 256 

312 

St. Louis 

4 II 

1 

JSI 218 

351 

v -Chicago 

Central 
14 2 

0 

.875 352 

187 

Minnesota 

9 7 

0 

.563 398 

273 

Detroit 

5 11 

0 

J13 277 

326 

Breen Bay 

4 12 

0 

.250 254 

418 

Tempo Bav 

2 14 

0 

.125 239 

473 

«-5an Francsc 

West 

10 5 

1 

A54 374 

247 

v-L_A_ Rams 

10 4 

0 

423 30? 

267 

Atlanta 

7 8 

1 

-46? 280 

280 

New Orleans 

7 9 

0 

438 288 

287 

(XrcHndtod division Nile) 
(r-efi netted playoff berm) 






G 

PI. 

Avg 

Dallas 

25 

2938 

1175 

Portland 

28 

3288 

117.4 

Denver 

24 

3039 

116.9 

l— A. Lakers 

25 

2904 

1162 

Seattle 

24 

2493 

1124 

Atlanta 

25 

2782 

HU 

Phoenix 

24 

2884 

111.8 

Golden state 

24 

2S*x 

1104 

Boston 

25 

2727 

109.1 

Philadelphia 

25 

2719 

10821 

Detroit 

22 

23*0 

108.6 

Milwaukee 

76 

2823 

1IHL6 

Utah 

St 

259? 

W3 

Sacramento 

25 

2703 

1CS.1 

Indiana 

26 

2735 

1054 

Washington 

24 

2617 

10A.7 

Cleveland 

24 

2504 

104J 

la Clippers 

24 

7489 

1034 

San Antonia 

25 

2506 

1014 

Houston 

24 

2448 

1018 

Chicago 

24 

2442 

1013 

New Jersey 

24 

2436 

1013 

New York 24 

2543 





TEAM DEFENSE 


Wilkins. All. 

23 225 152 

614 264 


O 

No. 

Avg 

Bird. Bos. 

22 219 119 

580 26 A 

Milwaukee 

34 

2634 

1013 

Me Hole. Bos. 

25 250 154 

654 764 

Altonla 

25 

25*7 

102.7 

Vandewegtie. Prt. 

28 277 141 

722 233 

Chicago 

24 

2477 

1034 

MJMaione. Wash. 

25 201 224 

428 25.1 

Detroit 

26 

2286 

im.9 

J Malone. Wash. 

74 236 119 

5*3 24.7 

Boston 

25 

24^1 

105.1 

Aguirre. Dali. 

25 234 139 

414 24A 

Houston 

24 

2534 

103.0 

Chambers. Sea. 

24 199 182 

591 

244 

New York 

24 

2747 

105.? 

Field Goal Percentage 



Indiana 

26 

2751 

1D5JS 


FG FOA 

Pet 

Utah 

24 

2540 

lDSJt 

Barkley. Phil. 

148 

235 

430 

Washington 

25 

2445 

1063 

Gilmore. SA 

101 

144 

400 

LA. Lavers 

25 

2682 

1073 

Abdul- Jaooar. LAL 

164 

277 

J99 

New jersey 

24 

2602 

IMA 

McHaie. Bos. 

250 

431 

300 

Philadelphia 

25 

2728 

109.1 

Pierce. Mil. 

172 

302 

370 

Cleveland 

24 

2621 

1094 

Nonce. Phoe. 

162 

290 

359 

Dallas 

25 

2254 

110.2 

Kersey. Port. 

125 

225 

354 

Sacramento 

25 

7 m 

111 1 

John son. Pori. 

167 

293 

353 

San Anionic 

25 

2781 

111.2 

Cartwright. N r. 

134 

745 

347 

Golden Stale 

26 

2893" 

.1113 

HurnahrieSr Ptioe. 

133 

245 

343 


NHL Leaders 
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SCORING 


S A Pis Pirn 


Steak’nKidney 

" — “ “ Seeks Court Aidon 

Coach Henning Fired by NFL Falcons /Render Trials 


SUWANEE. Georgia (UPI) — Qiach Dan Henning, who failed to post 
a winning record in his four seasons with the Atlanta Falcons, was fired 
Monday by the National Football League team. _ 

Henning, 44, wwi* to the Falcons from Washington, where he was 
offensive coordinator and a key in the Redskins’ winning the Super Bowl 
in 1983. 

In his four years at Atlanta, Henning had a 22-41-1 record. The 
Falcons were 7-8-1 this season after a 4-0 start. 

?■ 

Bail Reduced lor Piggott in Tax Case 

LONDON (AP) — A high court judge on Tuesday nearly halved the 
bail few Lester Piggott and returned the passport of the former champion 
jockey accused of tax fraud. Tbe judge- also said Piggott could report 
monthly to police, rather than the weekly reporting imposed by magis- 
trates in Newmarket late last week. 

Justice Swinton Thomas reduced bail from £950.000 (SI .36 million) to 
£500£00. Tbe bail was the highest ever demanded by magistrates and was 
in addition to £250.000 in sureties posted by friends of Piggott. 

The government has arcoyd P igg ott of lying to the tax office about 
foreign bank accounts, where he allegedly held more than £2 muBon. 

Sabres^t mgglnig in NHL, Hire Sator 

BUFFALO, New York (A P) — Ted Sator on Monday became the 
third man this season to coach the struggling Buffalo Saines erf the 
National Hockey League, replacing Craig Ramsay. In addition. Ger ry 
Meehan. -acting general manag er since the dismissal of Stotty Bowman 
% early month, was named general manager. 

Ramsay took over as CMCh on Nov. 5, when Bowman stepped down as 
coach. In a season that has seen the Sabres compile a league-worst 7-22-4 
record. Bowman was fired Dec. 2. Under Ramsay, the team has gone 4- 
15-1 - ‘ ' 

Sator, a discrolmarianwholed the New York Rangers to the semifin al s 
of the Stanley Cup playoffs in Ins first season with the team last year, was 
fired bv ihrRffntwrs Nnv. 21 . Sator. 37. oasied a 41-48- TO record with 


fired by thr Rangers Nov. 21. Sator, 37, posted a 41-48-10 
New York; the team was 5-10-4 when he was di s miss ed. 


The Associated Press 

FREMANTLE, Australia — 
Steak’n Kidney’s Sydney-based syn- 
dicate said Tuesday that it would 
ask the West Australian Supreme 
Court to reverse a ruling that hurts 
the 12-meter boat's chances in the 
America's Cup defender trials. 

On Monday, tbe Royal Perth 
Yacht Club, which governs the tri- 
als. turned down efforts by 
.Syd Fischer, the syndicate’s head, 
to have the four yachts start the 
semifinals with a clean slate when 
they begin Dec. 27. 

Steak’n Kidney is last in the 
standings with a 3-27 record and 12 
points, bat has been more competi- 
tive after extensive changes. RPYC 
rules say a defense contender is 
eliminated when it no longer has a 
mathematical chance to win. The 
leader. Kookaburra M, has 53 
points, six more than Australia IV 
and 19 ahead of stablematc Kooka- 
burra DL 

Fischer said his boat would have 
to win eight of its next nine races to 
reach tbe two-boat elimination final. 
He believes Steak’n Kidney would 
force more competitive raring if it 
had a better chance to win. He did 

not detail what legal papers be 
tmriil file, hut said he was seeking a 
judicial ruling. In a concession to 
Fischer, the race committee did in- 
crease the value of a victory in the 
next round from five to six points. 


Gretzky, Edm 

35 52 

87 12 

Ltmlcux. pit 

27 28 

53 24 

accord It, Min 

30 23 

S3 21 

Messier. Edm 

14 39 

53 34 

Kerr. Pnl 

30 16 

46 24 

Dianne. LA 

12 33 

44 18 

Goulet. Que 

19 24 

43 37 

Kuril, Edm 

17 25 

43 14 

HawerChuk, Win 

Z1 20 

41 24 

Prana. Phi 

14 25 

41 32 

0OALTENDINO 


< Empty-net goals lit parentMsu) 


Mini OA SO AVD 

Resell 

158 5 

01 JO 

Hextoll 

1712 77 

0170 

Philadelphia (8) 

2050 tfl 

0 U) 

GassBdn 

454 22 

12.91 

Maiarchuk 

1592 80 

03J» 

5evignv 

144 II 

0438 

Quebec (B> 

2198 113 

1 310 

Rav 

1300 45 

1300 

HaYward 

CO 43 

0112 

Montreal Cl) 

2US III 

1 3J1 

weeks 

S87 30 

0 307 

Uut 

1301 68 

2 314 

Hurtful a (>} 

1888 99 

2 315 

Keans 

883 40 

0 2J2 

Riggln 

513 29 

0319 

Ranford 

605 37 

2347 

Boston (II 

2001 T07 

2311 

Meloche 

050 44 

• 325 

Romano 

1103 44 

0348 

Pittsburgh CO 

1953 T12 0 Ml 

Hrudev 

1255 44 

0314 

Smith 

750 48 

0384 

NY Islanders U) 

ZOOS Ilf 

0 347 

BertMaumo 

559 30 

1322 

Reddick 

1307 73 

DUS 

Penney 

137 12 

05J6 

Winnipeg 111 

18031141347 

SL Laurent 

342 14 

0 281 

Hanlon 

1007 54 

0334 

Stefan 

614 42 

04J)9 

Detroit (0) 

1965 114 0 JjM 

Fuhr 

1338 75 

0134 

Mo 00 

7H5 48 

0347 

Edmonton 12J 

2113 115 

0 353 

Bester 

472 28 

2240 

wraooei 

1141 02 

0 390 

Bernhardt 

20 3 

0940 

Toronto m 

1933 114 

3 354 

Vernon 

1531 S3 

1325 

Lemefln 

514 37 

0432 

Calgary (4) 

EM5 IN 

1 364 

Wamsley 

1411 00 

0140 

Ml lien 

404 43 

0427 

st. Loci* m 

2015 IK 

8 379 

Mason 

•100 57 

0311 

racial b 

447 47 

0434 

Jensen 

328 27 

0 494 

Washington CD 

2875 131 0 385 

Taktco 

728 29 

0321 

Beau are 

1846 71 

0413 

Sands 

143 13 

0442 

Minnesota (5} 

13971250394 

Brodeur 

1275 71 

1334 

Caprlce 

300 20 

0400 

Gamble 

40 < 

0400 

Young 

420 35 

0300 

Vancmnrer (6) 

20S5 134 

1 397 

Cloutier 

1190 74 

0 373 

Bomtsse 

755 S3 

1421 

Puaoo 

45 5 

0462 

Baffato (1) 

3616 UJ 

1 397 

vartOJesbreucft 

1297 75 

0347 

Scott 

45 5 

0462 

Soetemr 

548 St 

05JQ 

NY Rangers UI 

2630 130O4AB 

Sauue 

1077 45 

0342 

Bonnermon 

997 78 

0469 

CMC6H m 

2874 141 

0 4.14 

Methuen 

705 44 

0191 

BUM 

1004 71 

1424 

Jsnecyk 

360 36 

OLH 

Las Angeles (51 

284* 148 

1 469 


Monday's Result 
Now England 34. Miami 37 

NFL Playoff Schedule 

DEC. it 

Kamos City ai n.y. jui* » 

LA. Rams ot Washington? 

JAN. X 19BJ 

N.V. Jets or Kansas City at Cleveland 
Washington or San Francisco at Chicago 
JAN. 4. 1987 

LA. or San Francisco atH.v. Clams 
New England at Denver . 

JAN. 11. 1987 

AFC ana NFC cnampkmsnip games 
JAN. 25. 1987 

Super Bowl al Pasadena. California 


College Top-20 Ratings 

The top 20 teams In The Associated Press 
college basketball poll (first -place votes, total 
points based oa IF1M1 etc, records and Iasi 
week's rankings): 

Pvs 

t 
3 
3 


Phoenix 

24 

2«07 

111.4 

Rebounding 



Seattle 

24 

2484 

111.9 


G Off Def Tot Avg 

Portland 

» 

3153 

1126 

Williams. NJ. 

34 

97 

200 

2*7 126 

LA. Clippers 

24 

3704 

1177 

Oakley. Chi. 

24 

>4 

219 

293 112 

Denver 

26 

3087 

118.7 

Lalmbeer, Del. 

zt 

80 

IBS 

245 110 


INDIVIDUAL 



M.Moione. Wash. 

25 

120 

174 

296 11J 


Scoring 



Donaldson, Dali. 

25 

80 

204 

284 11.4 


G FG 

PT PM 

Avg 

Willis. AIL 

24 

92 

178 

270 1IJ 

Jordan. On. 

2-1 331 

2J7 900 375 

Parish. Bov 

25 

91 

190 

281 11.2 

English. Den. 

76 301 

133 736 78J 

Cage. LAC 

24 

104 

159 

263 1L0 





Thompson. Sac. 

25 

94 

149 

263 105 





Carr, Port. 

26 

77 

1*2 

269 10J 

li.S. College Results 


Johnson. LAL 

Assists 


G NO. Avo. 
25 289 116 



Record 

PIS 1 

1 . Nov.-los Vees I4S> 

♦-0 

1220 

1 Purdue till 

6-0 

1149 

3 Iowa (1) 

9-0 

1095 

4 North Cor oil no 

4-1 

1075 

5. Auburn 12) 

4-0 

096 

6. Oklahoma 

6-1 

805 

7. Syracuse 

M 

789 

3 Indiana 

4-1 

742 

9. Illinois 

7-1 

713 

10. Georgetown 

7-0 

698 

11. N. Carolina St. 

7-1 

S50 

11 Now 

4-1 

517 

11 Kansas 

5-1 

502 

14 Pittsburgh 

5-1 

466 

13 St. Joan's 

7-0 

439 

13 TomMe 

8-1 

287 

17. DePaul 

7-0 

283 

13 Kentucky 

S-l 

244 

t*. Georgia Teen 

S-2 

118 

23 Florida 

8-1 

79 


Transition 


BASEBALL 
Notional League 

ST. LDU 1 5— Traded Bill Dawiey. pitcher, to 
the Chicago While Sax for Fred Manrmue. 
infMaar. 

BASKETBALL 

National Basketball Association 

DALLAS— Waived Myron Jackson, guard. 

LA CLIPPERS— waived GeaM Huston, 
guard. 

MILWAUKEE— Reactivated Slonov nun- 
ertof. guard. 

PORTLAND— Waived Chris Enolw, con- 
fer. 

FOOTBALL 

National Football League 

BUFFALO— Named Bobby Ross quarter- 
back coach 

DALLAS— Announced the retirement of 
Jim Cooper, offensive lineman. 

HOCKEY 

Notional Hockey League 

LEAGUE — Suspended Assistant Coach 
Bab Nvsfrom of I he N.Y. Islanders 10 games 
tor entering the stands and confronting a ton- 
after a gome against New Jersey on Dec 11. 


The lap-20 college ratings bv United Press 
International's board of coaaws (flrst-ptoce 
votes; records; total points based on 15 points 
for find place. 14 Mr second, etc. and last 
week's rankings) : 

1. UNLV (24) 19-0) 

2. Purdue (4) 14-0) 

1 Iowa (1) (Ml 
A North Carolina (5) (6-tl 

5. Auburn (7-0) 

6. Indiana 14-lt 

7. Syracuse 18-0) 

X Oklahoma (4-1 > 

9. Gog root own (741) 

10. Illinois (7-1) 
tl. Kansas (S-IJ 
11 Now (5-1) 

13. North Carolina 51. 1 7-1) 

14. Pittsburgh (£-11 

15. DePOul (7-0) 

14. SI. John's (7-Q) 

17. Temple (9-1) 

15. Kentucky (5-1) 
it. Florida IB-U 
20. Duke 15-11 
20. Fullerton St. (e-U 
(i-unrankad) 

(By agreement with tnc Nouonai Associa- 
tion of Basketball Coaches, learns an NCAA 
probation are Ineligible for loo - 20 consider- 
ation bv UPL Those learns we Braaiev. East 
Tennessee Stale end Memphis Stale.) 


353 1 
4U 2 
<7e 4 
448 3 
342 7 
322 « 
278 10 
270 9 
242 I 
21$ 5 
184 11 
131 12 

toe is 

103 13 
102 17 
92 14 
91 19 
47 20 
25 2 
21 Z 

21 z 


EAST 

Cornell B4. Ccniuus 57 
Delaware S3. Columbia 7! 

Lehigh 93. Muhlenberg 71 
Marshall 85, Sam Houston Si. o$ 
Providence 93. Howard 84 
Pliode island 83. Assumption S7 
Solon Half 76. Morgan 51. 54 
Towson st. 98. Loyola lMa.1 B2 
Wagner 97. Hofstra 64 
West Virginia 55. Rutgers 50 
SOUTH 

Alabama 71. Georgia 70 
Duke 7«. Miami (Fla.) 67 
James Madison 78, Raafora 74 
Memphis 5t. 101, San Oleoo Si. 7j 
Moreheoa St. 91. W. Virginia Tech 67 
North Carolina 95. Furman 65 
Old Dominion *2, Picnmano $6 
South Carolina 79. George Washington 67 
So. Mississippi 90. Tennessee Teen 77 
Tennessee 99. VMI 60 
Uanderoilt 63. Louisiana 51. 61 
Virginia Tech 76, Wake Forest M 
MIDWE5T 

DePaul 71 Northwestern 34 
Evansville 77, Bradley 68 
Indianapolis 73. Buiier 65 
Iowa 104. Rider 71 
Iowa 51. 98. Florida J nil 41 
Kansas 74. Citadel 7i 
Lovolo *111.1 64. Cincinnati 7e 
Minnesota *1, Wichita St. m 
N ebraska 71. Detroit 53 
Purdue S*. Toledo 67 
Wisconsin 71 E. Illinois ah 
Wyoming 70. Drake 63 
Youngstown SI 85, Ashland 7s 
SOUTHWEST 

Texas 75. Term.- Chutl on dovo 74 
TovOvEI Paso 68. Lamar 32 
FAR WEST 

ArLmna Si. 76, N. Arirona W 
Hawaii- Hilo 84. DuDuaur 69 
Havward SL M. San Jase St. 60 
Mon long St. *1. Prairie view ’ll 
Pepeerdtne 91 Cai-Sanla Barbara 88 
Sacramento Si 77. Pugei Sound 62 
Santa Clara 81 Pacific 68 

TOURNAMENTS 
Mef Life Classic 
First Raima 

Son Francisco 86, Havard 63 
Utah St. 93. Ford ham 88. OT 
Utoa Classic 
First Round 

Army 55. SI. Mart's. Colli. 54. OT 
Utah 79. n. Tea as SI. 66 


Fto»d. G.5. 
Pivers. Ail. 
Tnomos. Def. 
Horner. DalL - 
Cheeks. Phil. 
Theus. Sac. 

F> esse y. Mil. 
Porter. Port. 
Lever. Den. 


2b 264 102 

25 240 94 

23 317 94 

25 713 1 A 

24 202 fl_4 

s in u 

24 211 B.1 

27 205 76 

26 194 75 


NBA Standings 


EASTERN CONFERENCE 
Atlantic Division 



IN 

L 

PCt. 1 

GB 

Boston 

It 

9 

640 

— 

Phlioaelptiia 

14 

12 

638 

2^2 

WOsnlnaton 

12 

13 

MO 

4 

New York 

6 

21 

323 

It 

New Jersey 

5 

19 

ZOO 

10W 


Central Division 



All on to 

19 

6 

J40 

— 

Milwaukee 

10 

0 

492 

1W 

Dei roll 

14 

8 

634 

3W 

Chicago 

12 

12 

-500 

t's 

Indiana 


14 

642 

752 

ClevrKma 

II 

13 

658 

T~ 

WESTERN CONFERENCE 


Midwest Division 



Dallas 

17 

8 

600 

— 

Ulon 

17 

8 

680 

— 

Denver 

12 

14 

642 

5W 

Houston 

9 

15 

J7S 

7to 

Sacramento 

8 

17 

-320 

9 

San Antonia 

7 

19 

J6f 

I0W 


Pacific Division 



LA Lakers 

19 

6 

J60 

— 

Portiond 

17 

11 

607 

3'v 

Golden Stole 

15 

11 

J77 

4W 

Seatlie 

11 

11 

-542 

sw 

Phoenix 

12 

14 

642 

712 

L.A. Clippers 

4 

» 

.1*7 

14W 


MONDAY'S RESULTS 
Utah 28 23 34 29—114 

Philadelphia 29 31 23 24—111 

Hansen 9-173-5 23. Malone 9-16 5-9 23; Bam- 
lev 6-10 11-12 23. Rooinwi 9-13 1-2 w. Re- 
bounds: U'an 37 (Eaton 14i; Philadelphia 43 
1801610*211. Assists: Utah 34 1 Stock ton 14). 
Philadelphia 28 lErvina. Borkler 71. 

San Antonie 2* 28 24 21— 99 

New York 28 22 It 22—103 

Ewing 12-26 S-8 29. Wilkins 7-12 J-4 17; Oow 
kins 13 20 0-0 2*. Robertson 6-i4 9-12 22. Re- 
bounds: San Antonia 49 (Gilmore 131: New 
York S3 (Ewing 151. Assists: Son Antonio 24 
iRoeertsan (2): New York 35 (Henderson 81. 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SERVICE 

USA ft WORLDWIDE 

Head office ei New York 
330 W 56* Si.. H.YC 10019 USA 

212 - 765-7896 

212 - 765-7754 

MAJOR QtBOT CARDS AND 
CHECKS ACCEPTED 
Private M— rfrrihrpi Avcdlefaia 


LONDON 

Portmcm Escort Agency 

67 OviHem Sired, 
London W1 

ToL- 486 3724 or 486 1158 ^ 
AH maior credit cords accepted 


LONDON 
KENSINGTON 

ESCORT SERVICE 
10 KMSNGTQN CHURCH ST. WB 
TEL 937 9136 OR 9379133 
AM major mdt orb occeptod. 


INTERNATIONAL CLASSIFIED 


(Continued from Back Page) 


ESCORTS & GUIDES 


LONDON GSIMAN FRENCH Alt. 
onct Eicon Service. Tel 245 0080 


WEST END E5COHT SERVICE London 
850 2827 


ESCORTS & GUIDES 


LONDON 

BELGRAVIA 

Escort Service. 

Tel: 736 5877. 


ARISTOCATS 

London Escort Service 

128 WAgmore SL. London W 1. 
All motor Ci edit Cord* Accepted 
Tel 437 *7 41 . 4742 
12 noon ■ nudmght 


REGENCY NY 

WORLDWIDE ESCORT SERVICE I 
212-838*8027 or 753-1864 


AMSTERDAM SYLVIA 

Eicon Service Tel (0) 20-255191. 
Ced>l cod) occeptod 


ESCORTS St GUIDES 

ESCORTS St GUIDES 

MAYFAIR CLUB 

ZURICH-FIRST CLASS ESCORT 
SERVICE Tel: 01/252 90 18 

ROTTERDAM [01 10-4254155 
THE HAGUE {0) 70-50 79 96 

FRANKFURT t SURROUNDINGS 

Geaknes Esajn & Travel Service 
Tel- QtP‘43 57 63. 

CAPRICE-NY 

FIRST ENCOUNTER Escort Servce 
New York 212-5)7 -6806 Mofit credit 
cards occeph-d 

ESCORT SERVICE IN NEW YORK 
TEL 212-737 3291. 

MADRtO IMPACT escort aid guide 
service M^iilinqual. 361 4147 


COPBIHAGSJr SiacLholm An Scon- 
ainavia Esc<?rr Serves (45)01 -54 l 7 06 

LONDON ORIENTAL 

LONDON ESCORT AGENCY. 

Tei 935 5*T- 

ESCORT SERVICE. 243 1442 

LONDON ESCORT SERVICE. Tel. 9V 

6574 

tCATHBOW AND LONDON 
SOPHISTICATED BCOfiT SERVICE 
CREDIT CAROS. T4i: 352 6343 

ATHENS ESCORT AND GUIDE Ser 

met Tei: 8066194 

LONDON GENIE ESCORT Service. 
Tei 370 7151 

ZURICH 

TANIA ESCORT & GUIDE 
SStVICE. TEL 01/ 69 55 04 

. 

TOKYO ESCORT/ GUIDE SERVICE. 

Teir 351 22 79 

BRUSSELS CHANTAL ESCORT Sei- 
»:e Tel 02 S»?3A5 


LONDON OLIVIA ESCORT Setwce. 
Tel. 262 4842 


FRANKFURT - POLAND Eicon Ser. 
we M9.634159 


LONDON BLONDE ESCORT Seroce. 
TH. 01-584 3803 


SOPHIE FRENCH SPEAKING Eicon 
Service. Tel. London 01 733 1117. 


AMSTERDAM JEANET ESCORT Ser- 
mce. Tel: (OKU 326420 or 34Q11Q 
FRANKFURT - PETRA ESCORT & 
Travel Ser. « T#( 069 '66 24W 


LONDON SWEDISH BCORT Service 
Tel: 01-834 0891 


HAMBURG - ROYAL ESCORT Ser- 
vct. TH Q4Q 5534145 

LONDON SERBIA Escan Service. Tel 
01 229 002B 


MUNICH - REMEMBER ESCORT Ser 
VKO. Tel: 91 23 14 


AMSTERDAM. SJHLE. ESCORT ard 

Guide Service Tel: 949Q00. 

: AMSTERDAM CLUB IBIA ESCORT 

Service. TeL (0)20-14lj58 


AMSTERDAM BERNADETTE Escort 
Sennet, TeK0lj0-3277»; 


AMSTERDAM HOSJTA ESCORT Ser- 
nct. ID} 20-362631 


VIP LONDON HEATHROW Escort 
I Senior 01 ftjS I74R 


*rz ; 

r 
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By Russell Baker 
VT EW YORK — I shall write 
n something here about exceed- 
ing'. rich people like the Sultan of 
Brunei. H. Ross Perot and Adrian 
kh:i.*hoggi. who are mixed up in 
the subterranean government that 
seems to operate from the White 
House. 

First, however. 1 want it under- 
sized that though I speak of subter- 
ranean government in the White 
House. 1 hold the White House in 
deepest respect. 

Ever since certain press people 
failed to report respectfully on the 
incidents that led to the undoing of 
Presidents Johnson and Nixon, 
many people say we in the news 
business treat our great men infa- 
mously because we are arrogant 
and disrespectful. 

Most of u$ in the press want the 
people io know that, while there are 
a few bad apples among us. jour- 
nalists who actually enjoy sassing 
the chief of police and noting when 
emperors have no clothes on. most 
of us are not like that. 

This is why so many of us lately 
have written so many editorials and 
columns announcing that our only 
aim in reporting curious activities 
directed from Washington is to 
slp.-ngihcn the presidency. As those 
editorials and columns emphasize. 
- .vs have a profound respect for the 
presidency as an institution. 

i share that respect in all its pro- 
fundity. This is why 1 hold the 
While House, too. in deepest re- 
spect. 

□ 

Thus, when I write about the 
billionaires involved in the WhiLe 
House’s subterranean government 
— as 1 intend to do after makin g it 
dear that 1 do so without malice, 
rancor, frivolity or childisb desire 
to speak mischievously of great 
men and great institutions. — what 
I write shall be written from a deep 
understanding of the need to pro- 
tect the president, the presidency 
and the While House from damage. 

To treat our leaders and the 
buildings they inhabit with less 
than utter respect is to invite stern 
rebuke and possibly stern retribu- 
tion from the American people, as 
Governor Cuomo of New York re- 
■-ently pointed out in a speech 
about the press. 

Sad to say, space limitations do 
not allow me to reprint the full text 
of that speech here, and I dare not 


attempt to summarize iL lest I inad- 
vertemly convey an irresponsible, 
disrespectful or frivolous impres- 
sion of the governor's message. 

Rather than run that risk. I pre- 
fer to do the responsible journalis- 
tic thing and advise my readers that 
the governor did. in fact, make a 
speech about the press and that his 
office will doubtless mail you a 
copy, so that you may read its text 
uncut, if you send a self-addressed 
envelope to Mr. Cuomo in Albany, 
a city that is deeply respected by all 
responsible journalists. 

Getting back to the billionaires. I 
am tempted to open these remarks 
with some reflections on the pre- 
sent administration's success in re- 
storing greed's good reputation and 
to add that a history of Lhe Reagan 
years might aptly be titled “The 
breeding of .America." 

If 1 do so. however, please under- 
stand that no value judgment about 
greed is intended. I respect greed. 

Some persons, I realize, do not 
respect greed. Thai is their right. 
The wonderful thing about Ameri- 
ca is that it gives every individual 
the right to respect greed, or to 
detest greed, or not to care one way 
or the other about greed. 

It is not up to journalists to ap- 
plaud greed, jeer at greed or even 
convey the impression that greed is 
small-bore stuff in a society threat- 
ened by nuclear weaponry and the 
National Football League. The se- 
rious journalist will respect every- 
one's right to think as he pleases 
about greed, and such is my pos- 
ture, as they say at the Pentagon. 

Let no one conclude from the 
previous sentence that 1 lack re- 
spect for the way they talk at the 
Pentagon. The Pentagon is one of 
the United States's nation's mag- 
nificent institutions. I respect it 
deeply. 

If it is true, as certain disrespect- 
ful people assert, that they “talk 
funny" at the Pentagon. let’s re- 
member that their “funny" talk is a 
language that was evolved by our 
military experts. Personally. I have 
only the deepest respect for our 
military experts. 

Now, if I have made it perfectly 
clear that what 1 am about to write 
is written only in the most responsi- 
ble and respectful spirit. I would be 
delighted io write it if only there 
were space leri io do so. Of course, 
this way I can't offend anybody. 

New York Times Service 


A Creature Was Stirring in 1821 


• * 


By Angela Carter 

** ,r TWAS the night before 
A Christmas." reported 
Clement Clarke Moore excitedly, 
"when, all through the house. Not 
a creature was stirring . . 
Christmas Eve of what, according 
to my calculations, must have 
been the year 1821. was the Hist 
recorded sighting in the continen- 
tal United Stales of a now-famil- 
iar seasonal phenomenon. 

Moore, professor of divinity at 
General Theological Seminary in 
New York, and therefore a wit- 
ness of impeccable integrity, later 
recorded bow he had been privi- 
leged to observe the touchdown 
on bis snowy roof of a flying 

sleigh, a team of reindeer and 
their fur-clad, heavily bearded, 
sack-toting driver. Moore was no 
slouch at identification: 

“1 knew in a moment it must be 
Sl Nick!" 

That tone of breezy familiarity 
tells you a lot about this Moore, 
theological and Hebrew scholar 
though he might have been. Sl 
N ick, indeed. He was obviously 
the sort of man who, if he'd met 
the good saint at a Scripture jam- 
boree. not on a snowy roof, would 
have punched him in the shoulder 
and said: “Now, Nick, you just 
call me Clem." That is no way to 
treat a bona fide saint, even one 
already, by Moore's day, better 
known by his nom de sac, Santa 
Claus. 

Even so. Sl Nick might have 
punched him right back and 
bought him a beer. Moore cer- 
tainly credits him with the com- 
plexion of a W.C. Fields: 

“His cheeks were like roses, his 
nose like a cherry." 

And he claims he was a heavy 
smoker: 

“The stump of a pipe he held 
tight in his teeth / And the smoke 
it encircled his head like a 
wreath.” 

Evidently Sl Nick had not 
heard the surgeon general's warn- 
ing, unless he felt its strictures did 
not apply to supernatural beings. 
All the same, I feel that Moore, as 
a teacher and as a responsible 
parent, ought to have managed to 
make the point somehow. Just an 
extra line slipped in right there 
would do the trick: 

“And that explains why be was 



quite out of breath." for example. 
Or, at the risk of casting a blight 
on the festive season: 

“So little he knew he was dicing 
with death." 

These allegations of overindul- 
gence seem something of a slur on 
a saintly old gent already at that 
time some 1 ,600 years old. There 
is, of course, always the possibili- 
ty that Moore did not really sight 
Santa Claus at slL but mistook 
one of his numerous elf assistants 
substituting for an indisposed 
Santa. This possibility is rather 
more likely than it might seem at 
first sight, because Moore actual- 
ly refers to the saint at one point 
as “a right jolly old elf" and later 
drops another oddly inappropri- 
ate detail, the “little round belly, 
That shook, when he laughed, like 
a bowlful of jelly.” in fact the real 
Sl Nicholas was so abstemious as 
to give rise to the legend that 
when he was a babe in arms he 
always refused the breast on Fri- 
days because that was a church 
fast day. 

Such stories as this are told 


about him in the illuminated 
manuscripts containing tales of 
the lives of the saints that were 
put together in Europe in the 
Middle Ages, tales of as magical a 
strangeness as the pictures Lhat 
illustrate them, with their brilliant 
colors and skewed perspectives. 
Santa Oaus put all that behind 
him when he emigrated to Ameri- 
ca. of course; he came with the 
Dutch to New Amsterdam, or so 
they say. calling himself Sint 
Klaus at that time. (No doubt a 
careless immigration official 
wrote it down os Santa Claus.) 

But where did he get hold of the 
reindeeri? They must have been a 
recent acquisition in 1821, be- 
cause Moore was the Erst person 
in the history of the world to see 
him with them, although Santa 
Claus, under a variety of pseud- 
onyms, had been in the gift-deliv- 
ery service for some centuries in 
Europe. 

He’d used a wide variety of 
transport depending cm local leg- 
end and custom. Sometimes he 
traveled on foot sometimes on 


horseback. Occasionally in a cart 
drawn by goats (named Cracker 
and Gnash er, as it happens). 
Sometimes on camel. 

And camels made a lot of rense, 
because originally St Nicholas 
hailed from the shores of the east- 
ern Mediterranean. Asia Minor, 
as it was known in his day. A 
region rich in saints in the fourth 
century, when he was a bishop in 
those parts. 

But reindeer? 

My suggestion — Russia. Not 
of course, that the real St Nicho- 
las ever went anywhere near the 
place. But long before he took cm 
the extra work load of the Santa 
Claus business he was one of the 
hardest-working saints of the 
Middle Ages, a sort of universal 
social worker with an endless list 
of clients. Prominent among them 
was Russia, which only goes to 
show that overwork may make 
even a saint slip up. 

The saint as a saint though not 
of course as a person, spent a 
good deal of rime in Russia, 
where his icons and images re- 
quired constant attention because 
they performed an endless stream 
of miracles. Perhaps it was in Si- 
beria that he acquired a team of 
reindeer, while traveling on his 
way to the North Pole. 

Where, in his extracurricular 
capacity as Santa dans, be was 
planning to start a toy factoiy. No 
doubt with the intention of using 
cheap, nomwionized df labor, be- 
cause he was also the patron saint 
of bankers and must have picked 
up a fair grasp of business prac- 
tice in banking. 

All the same, as both saint and 
Santa he was and is synonymous 
with generosity. When he was a 
bishop in Asia Minor long ago, 
before he became a saint, the sto- 
ries tell how be gave away his 
money as if it were water — born 
with a silver spoon in iris iLouth, 
he never got used to the taste and 
couldn't bear to be thanked either 
— be always gave by stealth. 

As Santa he still gives by stealth 
bat, having picked up afew entre- 
preneurial rips from those banker 
diems of his in that previous life, 
he is content to let Mom and Pop 
pick up the tab for the gifts be 
delivers to their children, even if 
Moore, although a father himself, 
seemed to be unaware that the 


“bundle of toys”, the joUy .dd 
fraud carried on his back had all 
been charged to Moore's own ac- 
count, a little surprise for him on 
the morning after Christmas. 

At first Moore wanted to keep 
his vision of the jolly, beery etfa 
family secret. He adopted the 
pseudonym “Anon" in the first 
printing. Probably didn’t want 
the other Hebrew scholars to 
know he was in the habit of 
spending Christmas Eve on the 
roof carousing with supernatural 
beings. He relented later; be in- 
cluded “A Visit From St. Nicho- 
las" in his little volume of poems 
in 1844. by which time his chil- 
dren would have had children of 
their own to hang up their stock- 
ings for St. Nick to fill. 

But why a stocking? Moore saw 
St Nick at work, watched him fill 
all the waiting stockings, but nev- 
er thought lo ask him why it had 
to be a stocking. The legendary SL 
Nicholas supplies the answer, 
thus: . 

When he was a bishop m Asia 
Minor, or so they say, he heard 
tell of a man with one leg who had 
to beg fora Irving and was so poor 

he had only one stocking, which 
he used to wash and hang in front 
of the fireplace to dry each night 
after he came back from begging 
on the street. 

One night Sl Nicholas filled a 
purse with money and took it to 
give him as a present The poor 
man locked up his house all the 
more securely because there was 
nothing inside worth stealing; Sl 
N icholas could not find a chink or 
a cranny to put the money 
through imiil finally he thought of 
the chimney. 

He knew the one-legged man 
couldn't afford a fire, so it was 
safe to efimb on the roof and toss 
the purse down the chimney. 

The one-legged man found the 
purse when he woke up; it had 
dropped right into the stocking he 
had left han g in g . 

And that next day it was 
Christmas. 

“Happy Christinas to all. and 
to all a good-night!" 

Angela Carter’s most recent 
book is “Saints and Strangers ” 
(Viking 1986). She wrote this for 
The New York Times Book Re- 
view. 


PEOPLE j 

Baryshnikov Says Father 
Was A Big AndrSendie\ 

Marin* Baiysbxikov. in an inter- 
view with Vanity Fair rn^azme, 

describes his father as “a big anti- • 

Semite." Baryshnikov, jrwwdh ; 
rector of the American B^let The- 
atre, also said that his father, a 

high-ranking anny officer sta- 
tioned in Latvia, did not like the 1 
Latvians. “Father was a very na- 
tionalistic Russian,” the dancer 
said. “For him it was to Russes 
„ber dies. I fell really embarrassed, 
as all my friends were either Jewish 
or Latvian people. Many were mu- 
sicians, different somehow. I didn t 
want to invite them w our borne, 
afraid mv father would insult 
somebody." He said, however, that 
his mother, though uneducated, m~ * 
trod need him to theater, opera ancr 
the balleL 

□ 

Governor Mario Cuomo of New 
York, t alrin g up a challenge from a 
newspaper columnist, plans to 
spend a day as a reporter. “He 
doesn’t know how to type hit he’s 
already th^^ng of story ideas," 
said a "Cuomo spokeswoman, Arne 
Crowley. Cuomo often lashed out 
at reporters more than once during 
bis recent gubernatorial campaign. 
Tim O’Brien, columnist at the 
Jamestown Post-Journal, respond- 
ed that “with my editor’s permis- 
sion,'’ he was offering Cuomo “a 
chance to spend one morning on 
deadline here, writing one simple 
story for our readers and readers 
statewide." Cuomo said he proba- ‘J 
bly couldn't get to the job until 
February. 

□ 

The architect PHfip Johnson has 
donated his glass house in Con- 
necticut to the National Trust for 
Historic Preservation. The gift in- 
cludes an endowment for its opera- 
tion as a museum. 

□ 

An enlisted man’s dress blouse 
traced to an Ohio pian who rode 
with George Armstrong Costa' has 
been acquired by Custer Battlefield 
National Monument in Montana. 
The blouse belonged to Wfflhm C 
Williams, a 20-year-old private 
with a company that split off from 
Custer’s regiment just before the 
Battle of the Little Bighorn, sad 
Ne3 Mangum, the battlefield's his- 
torian. Remnants of officers' ward- 
robes are common, but parts of 
mliaifti men’s uniforms are ex- 
trendy rare, he said. 


SEASONS GREETINGS 


YULE DDE LOGS MERRY XMAS ID 
*! Ml & Denivs North/ South Europe 
Christmas 1 986. 


KATHY HAPPY CHRISTMAS where*. 
*n you cue Some love as ever T. 


ANNOUNCEMENTS 


MOVING 


USA DIVORCE m M day*, no trowel, 
mutual cansert or ut» lateral. Interna- 
t-anal* recognized. Dremw. 3o* 
150731. 1 Bertn 15 / 49-3&32S4C3Z 


ALCOHOLICS ANONYMOUS in 
enrfri Pore WnM <634 5965. Rome 
03 20 Netherlands (TOO) 256057 
OUAM USA DIVORCE No Guam 
i-ipJoHi tat. Don PoctaraoaBvW BK, 
Agana. Guam. Tefc 671 -477-7637. 


SUN. N.Y. TIMES - Euroei tkteery. 
W.tt-J Kevser. P03 2. B1M0 BnoseE 


PERSONALS 


NEW YEARS "S EVE PARTY 
« PERSHING'S, 

■V Anwnon Ch* in Pare. Dinner, 
ii'ang. fun and frolic Limited tectfiin. 
fers* r.rjvss/ - i nformafcor* 428? 575T 


MS CHRISTMAS, GIVE SOMEONE 

ji sigma) Timei newspaper dated 
tn» mi dav they were born. SJ9 

fend get an ‘870 > newspapei ab»- 

W neeij. Teh Engtond (Q) 4V2 
:3t 1P5 » write Yesterdays News, 42 
Dvidcnaid Rood, Cotwyn 3oy, UK. 

■ "■5. MORGAN - Merry Christmas 
Uotfin. We 38 love ^ so 


FOUR WINDS 
International 


GET A BETTES SERVICE FROM THE 
LARGEST WORLD WOE MOVE! 


Aberdeen 

Babmore 

BaaAa 


Caro 
Dammam 
Hong Kong 
Houston 

Jakarta 

Jeddah 
London 
Las Angeles 
Manchester 
Manila 
New Or leers 
New York 
Norfolk 
Paris 

Wo de Janeiro 
Riyadh 

Scm Diego 
San Franasco 
Son Paulo 
Savawah 
Smgt*»re 
Taiwan 
Tokyo 
Washington 


6 4) 821050 
I 354-0500 
233-3205 
18553 
3500113 
8574434 
650681 
3) 674-4376 
Pi | 593747 
, 683-6452 

»I|57W6II 
(213) 979-6070 
061 998-0325 
(815 8651-57 
504 27741288 
(914 592-1440 
460-1113 
m 30 36 63 II 
(021! 260-7233 
454-0647 
9 4500650 
_ 5) 352-3500 
p 1) 869.701 1 
pl2) 2384)696 
m 861-4422 

541-2097 
585-4741 -2 
751-6200 
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MOVING 


interdean 

WHO BSE FOB YOUR 
NEXT INTERNATIONAL MOVE 
FOR A FREE ESTIMATE CALL 

PARIS (1) 30249000 


REAL ESTATE 
SERVICES 


EMILY ANSON RELOCATION, Ret 
able property search helps you rent- 
'buy your London home. 16B Soane 
St. London SWT Tel: 01-235 4560 


REAL ESTATE 
FOR SALE 


ISRAEL 


CALL US FOR AN ESTIMATE 
YOU WILL BE GLAD YOU D1DI 


JERUSALEM, ISRAEL Sophstknted. 

hiraaous, few bedroom, tour bath- 

room apartment an freehold land. 
Comoro etnmato bu6-hi and mod- 
ern kitchen, Security system through- 
out. Two car garage, h*a telephone 
Iras. Slept from King Dowd and King 
Solomon Hotels. BcepnonoPy ap- 
pointed throughout. Price US. 
S'. 100 DOT Watt 3m 4266, Herald 
Tnbure, 92521 NeuBy OdoJ France 
c ,r call Toronto 0900-1700 (ESTI or let 
1-416-928-2765. 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


MONACO 


Ptincipdify of Monaco 
FONTY10LLE 

BEAUTIFUL 2-RO OM yABT MENT 
facing marine^ ar-conahoned, with 
large terrace, cellar and garage. 
For Further detail. please contact: 

A.G.ELDJL 

26 ba. Bd Ftinawse Charlotte 
MC 99000 MONACO 
Tel: 93-5066.00 - 93J0 09.13 
Tele* 479 417 MC 


USA 

COMMERCIAL 
& INDUSTRIAL 


REAL ESTATE 
TO RENT/SHARE 


FOR SALE 
COLUMBIA, PA. 

Vacant store. 8500 sq. ft. with 6000 sq. 
ft. basement on main thoroughfare. 
Asking S90JXXL Box 4270. Herald Tri- 
bune. 92521 NevBly Cede*. France 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


SWITZERLAND 


Switzerland 
For Foreigners 

lake Geneva, Grfaod Vefley, 
Vittore, Veebier, Lugano ms. 

Fra reddermid tya treats. vita end 
chalets available. Very favorable ter mv 
Daily visits GLOBE RAN S JL. 

Are Mon Repos 24 
0+1005 Lousatne. jwitrertand 
Teh [21)22 35 12, TV- 25 185 MHJS 04 


Place Your Classified Ad Quickly and Easily 

In lhe 

INTERNATIONAL HERALD TRIBUNE 

By Phone: Cafl y <xn local IHT representative with rrnr lent. You wffl be informed of the cast imrnedkjtely, and once prepayment is made your ad wit 
appear within 48 hours. 

Coih The banc rate h 510.60 per tne per day -*■ local taxes. There are 25 letters, signs aid spaces in the first fine and 36 m the feflpwmg Ims. 
Mmuncm space n 2 Ines. No abbreviations accepted. 

C-'Otft Cwdt: American Express. Dmer’s Cub, Euro co rd. Master Card, Access and Visa. 


HEAD OFFICE 

FSMS: ror France and oH coun- 
tries not listed below 181 Are. 
Chorfes-de-Goulle. 92521 
Neui»y Cedex. Tel.- 46-37 -93- 
85 [fer Classified only), Tekoc 
i-.3$95 Fw. 46 37 93 70. 


\ EUROPE 

J 

3 AUSTRIA & GERMANY: Stgnd 

Konrad, IH.T., Fried r-ehsir as se 
J 15, D 6000 Frankfurt. TeJ.- 

i ©69)72 67 55. Tele* 416721. 

$ fWTD. Telefax: 727310. 

® BaGIUM* LUXEMBOURG: Ar- 
c tfiur Manner. 6 Rue Louts Hy- 

■ mans. 1060 Brussels. Tel.. 

\ 3A3.IB.W. Telex: 22922 AM X 

jj GftEEQ: A CYPRUS: J.C Rermos- 

4 ton. Pindarou 26. Athens 

j 1 0673. TeL: 36183W/3602421 . 

6 Telex: 218344 IBS GR. 

\ DENMARK: Ms. ELM. KJutken 
I KcateJvej U. DK I1CO Copenho- 

J gel, Denmark. Teh: 42 93 25. 

* HNLAND: Pirja Tammmietn, Oy 

n Fubhiean AB. Fred'ikinkatu 

5 320, SF4)QI20heliu*i 1 Fwfand. 

j Tel.- 647412. Telex: 12- 

| MU StGCOSF. Fax: 647948. 

j IfSBLANO: Donal McAuliffe, 
T Ti-onsworld Advertrsra, Lid.. 

* 44 lemfler Rood. Rcmmmes. 

§ Dublin 6, Ireland. Tel.: 966 00O. 

' Tetox: 90680. 

ISRAEL- Den Bnfceh, 92 UsaiUdn 
Sheet. P.O. Bax 11297, Tel 
Aviv. Telr 45 55 59/45 91 37. 
H. 3411IBBX7VJL EXT 6376. 

ITALY 

ROME: Antoreo Sc m bnono. 55 
Via deEa Merccde. 00107 
Rome. Tel, 679-34-37 Telex: 
62Q5QQ PPCS3A. 

MRAN: Grare: Soddu. V* 
Cpssoto. 6 Mfeno 20122 Italy. 
Gtpnm Soddu. TeL SkiiSTl 
Tele.-. 3TG880 PPM 

NETHERLANDS: Arrwid Tees- 
ngMJfore Gran, Prof. Tufa- 
shoot 17. 1018 GZ Ac ster dam. 
Te , 010-26 36 15. Telex: 
13131 Frau {201257955. 

PORTUGAL Rrta Amber. 32 R M 
s'? J cnate Venire, bsfaav 
TeL 672793 & 662544. Tbt 
1679! YOW 

NORWAY: firm hdaH, P.O. Be* 
Tel : 

bis NV Fox. 475 135 506. 


SWEDEN: Contact Pare office. 
SPAIN: Alfredo Umksuff Sar- 
itnenio. Ibena Mort 1. 6 D. Pe- 
dra Teueiia B, Modnd 28020. 
Tel.: 455 28 91-455 33 06. Tic: 
47747 3UYA E. 

SWITZERLAND: Guy Van 
Thuyne and Marshall Walter, 
P.O. Bo* 143. 1009 PuWLou- 
sanne. Tel : (021^20- 58-94 Tri- 


ex: 25722 G 1 
TURKEY: Ms. 5aba Scrol. Twjirim 
Grafilt Yaymafik As VaUwnogt 
Cad. YKD Vines: Kat: 5 D: 3 
Naantasi • Istanbul. Tin+ey. 
Tel.: 1460210. Telex: 
26388 ODVi TO. 

UNITED KINGDOM: S. Child. 
I.H.T.. 63 Lang Acre. London, 
WC2E 9JH. 01 836 4802. 
Telex: 262009. 

U-S-A. 

NEW YORK: Inter notional Her- 
dd Tribune. 050 TNrd Are. 
New York, N.Y. 10022. TeL 
212-752 3B90. Toll free: 
■ 000) 572 72 1Z Tele*.- 427 175. 

LOS ANGELS; Modem M e dia, 
Inc., 166 south Greenwood, 
Posadeno. CA 51107. Tel.: 
(810) 564-0888. 

SAN FRANCISCO, CAUF.: Suite 
300, 729 S ^msome Street, San 
nanpico, Ca. 94111 T e |j 
'4151 362 S3 39. Tit 510 100- 


MEXICO: SuKmo Owguera Cotn- 
rmncaooaej Intereabanalre. Bo 
Mamn Na 19-204. Cot Cuauhte- 
moc. OUT. 06600 Mexico. TeL 
535 3164. Tele* 1774349. (c/o 
9*raton Hotel: Indeate tele- 
phone number an Ido), 

PANAMA: GA Bretni. c/o Char- 
tered Manoaamem, Pubfchere 
Network Inc., P.O.B. 
68646 B Ovodo. P on ornu . Re- 
obic of Poro mg. T eL- 690975. 
Thu 2206 CHARTER PA. 

PERL: Fernando S ormw n t o . Alva- 
nu Calderon 155, Prvc 2, San 
Isjdro, Limo-27. Peru. Tel.: 
15^14^417052. Tlx.- 20469 


MIDWEST: Harold Leddy. 
toddy & Assocbres. 34* Au- 
burn A-renue. Wmnetko. tflmais 
60093 U.5.A. Tel.: 

(312)446 07 64. 

SOUTH MIDWEST: Roy Markum. 
AdCraft. Suite 200, 1200 Post 
Oak Bndevard, Houston, Texas 
77056. TeL (713) 6279930. 

1ATIN AMERICA 

ARGENTINA: Iris Porodi. Av. AJ- 
venr 1891. Dept. 312. Buenos 
Ames 1 129. TeJ. 804 40 31/39, 
E*. 54. TLu: 21930 ALPCH AP. 
BRAZIL Antoreo Saavone, SJX. 
Coxa Postal 3099. CS> 01442 
S« Podo. TeL 852 1893. Tk 
1124491 SIXS BSf 

CHfLE: toearda Fuentes-S*one, 
CauBo 50023. Cor-«> Cererd, 
Sanfeao. Tel.- 696ISS5. TK: 
44000T TTTPBCt 

^ "0» Lm tg-mo, P.O. 
Box 300 Pohc e n ua . Guoyorxrf 
7«l.: 522815, Tlx/ 43361 
• PGCGYE 


MIWXEEAST 

BAHRAIN: Barbara Avis, P.O. 
Box 1030, Manama. Bahrain. 
Tel: 256032. TV: B202 BAH- 
TAG BN. 

EGYPT: Idle Ranom. 23 Anw B 

Rafrri Street, Dodo Al Gmzsh, 
Ccnro. Egypt. TeL: 406 756. Tbu 
(91) 92313 fTTAS UN. 

JORDAN: Mr. Foud Kamal, 
MaSu Coreuhann, P.O. Box 
81 1738, Amman, Jordan, TeL 
624430. Teton: 22277 MKJ0. 

LEBANON: w oW Aid Temare, 
P.O. Bern 11-688. Beirut. TeL. 
Hamra Office. 341457. Tetox: 
42244 LE. 

OMAN: P. Gnffin. Sebco Adver- 
ttsmg. P.O. Box 4779, 5^ 

tonate of Oman. TeL- 70 41 86. 
Tthnu 3729 Safeco ON. 

QATAR: Add Sudan. Dana Pub- 
he Relations. P.O. Bo> 3797, 
Doha. Qatar. TeL- 416535/ 
411177. Ik 4984 DANAPR OK 

SAUDI ARABIA: Fasd Bushrxdr 
Advertisng. P.O. Bax 5791. 
Jeddah. TeL 667-1500. Tfe 
-403381 COLONS. 

UA.E: favindra Roe, Pan OvH 
PuWidty, P.O. Box 3294, Dubai. 
Tel.. 22416W224I62. TJx.: 
45384 PANCO EM. 

FAR EAST 

CTENA: Stephen Hutton. S. Hut- 
ton & Associates. 1701 Bonham 
Center, 79-85 Bonham Street, 
Hwi Kona TeL- 815 25 29. 
Tlxu77482 5iM rtt FAx: 

LHT. HONG KONG: Mrfarsfe 
®dg-, 7th Floor, 50 Gktuamier 
Road, Hpna Kong. Tet.: 
[5^8610616 " 


Tlx.j 61170 


JAPAN: Todafci Mexfcs 
Sates Jcpxsn Inc, Tanuracho 
BuiUng, 3-3-14. Shrmbastu, 
Mnatauw, Tokyo 105. TeL 
504 1925. Telex. 25666. Fax: 
595 17 09. 

KOREA: Umwrsal PubBcanore 
Agency Lid., UPA Building, 
CTO Bax 1380, 54 Kyore^ 
Dong, Otongno-ku, SEOUL 
Tdj 735.6773. Telex- 28504 
UNIPUB. 

PHUPPMES: Pamela RoeeOj Me- 
dia Representatives Inc. Cam- 
Ihian Plaza. Pasea de Rotas, 
Makati. Tel.- 81 7.07.49. 
817.05.82. 817.82.12. Tlx.- 
66112 MM PM. 

SINGAPORE, MALAYSIA. 
BRUTS: IK.T. Singapore. 438 
Cecil Street. 07-02 Ceci Ccxrr, 
Singapore D104. Tel.: (65) 
22?64 78/9. Tbw 28749). 

TAIWAN: Ye Chang, B’OCH 
Publidly Agency, P.O. Box 
1642, Taipei, Taiwan. TeL: 
752.-W.25. Teieic 11887 EP- 
OCH 

THAILAND: Yvo n Van Cvtrive 
Rapport Bwlcfing, J7ih Floor, 
163 Asoke Rood Bangkok 
101 10, THxhnl. TeL: 258 32 
44 Telex: 20666 RAJAPAK TH. 

AUSTRALIA 

MBJK3URNE: Mr. Robert Gaff. 
Held Faroe MetSa Rep r eaim to- 
lives Ply- LtcL 349 Moray 5-„ 5, 
Mriboome VIC 3205, TeL 690- 
8233. Tbc: 39182 

SYDNEY: J. McGowen, J. 
McGowen MerSa Pty.. Lid.. 
P.O. Box 661, Crows Nat, 
NS.W. 2065. Austria. Tel.- 
9295639 ar 95743 20. 

aUffiVLAM): Peter Moore, Pe- 
ter Moore Media; P.O. Bax 
389, Paddington 4064. Queens- 
land, Australia- Tel-: 
(07)36934 53- 

WESTERN AUSTRALIA: ELA. Al- 
ien, ABen & Assoaofes. 7 Fere 
Street, Perth 6000. Tel.i 
32898 33. Tbt_- 943E0 AA 

PEW ZEALAND 

NEW ZEALAND: Anthony 
Ro n ren. Pacific BuficEnas, 177- 
129 Hobson Sheet, Auddcnd, 
N2. Td. 775-130. TLl: 2551 
[Pufatc telex Booth: ineficate 
name + address an rtx.) 

SOUTH AfWCA 

Mcr^e Ogtvy, Move Ogflvy 
Promotion (PtyJ LkC P.O. Bax 
130351, Bryanaton 2021. TeL 
706 U.08 Tdex: 4 21599. 


LUXURY EXECUTIVE APAKTM0TTS. 
Kreghfcbndge ■' CWsea FuSy ser 
weed AH modern convenences. 
Health dub. Wjrxmum stay 22 days. 
From £l&l-'wL NGH Apartments, ud 
Neil Gwyn House. Slcane Aw, Lon- 
don SV/3; 01 5691105, Ifec 295817 G. 


LONDON. For the best furnished Rats; 
and houses. CorauB the 5peaaiis&: 
PWLps. Kay and Lewis. Tet South d 
Part 352 8111. North of Port 586 
9882. Tele* 278M R5DE G. 


GREAT BRITAIN 


MAYFAIR: SUFBtB 2-faedraam flat. 
C270/WW*. Td: 01 589 8223 


HOLLAND 


in you « 
a MERRY XMAS and 
a VBtY GOOD NEW YEAR 
DUTCH HOUSING CENTRE AV. 
DefuM rentals. Vdenusslr. 174, 
Amsterdam. 020621234 ar 644444. 


PARIS AREA FURNISHED 


IN A FAMOUS BUILDING 

The Claridge Residence 

fer 1 month or more 
studios, 2 or 3-room 
aparfmeros are ovadoble 
fer moving into right away. 

TEL: 43 59 67 97 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


EXCEPTIONAL 
NEAR EIFFEL TOWER 

Dree* Rentof 

HIGH CLASS FLATS 

. AI charges induded 
arampto: mimmun monthly rates 
for 6 months rente: 

Smafl 25 igm sRxfio (2 persons) F3000 


40 squn. studio (2 pem^^4500 
2-»oam flat, 60 sqjn. (4 pereons1J7J]00 
iSraom fiat, 110 Kpm. fcr A FIljOOO 
4-raom flat, 140 samuffor 8) FI 3.000 
FOR 1 DAY, 1M< OR MORE 
TRY OUR SHORT TERM 
PROMOTIONAL RATE 
A ful range of prica » best suit 
yaw budget 

FLATOTEL INTL 

14 rue du Thtfitre. 7501S Poriv 
Tel: (1) 45 75 62 20, Tie 200406 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


STUDIO TO 4 ROOMS. Week, month, 

year ra>a. Luxembourg J. I. 

none. No ogency few. 425 


7TR RUEVBtBEUH, I10iqm.2bed- 
rtwro. 2 batta, kxpe fivng, erfar. 4 
months mximum. TeL 42 W64 43. 


EMPLOYMENT 


SECRETARIAL 
POSITIONS AVAILABLE 


HIMRW SE ^ (S * or AM8BCAN 

miracKTc rbms h pa»S: 

Engfish, Belgian, Dutch or German 
secretaries, knowledge of French 
required. Engfish shorthand. BtinauaJ 
totexnhL Write ar phone: 138 Avenue 
Victor Hi» ^116 Pdrii, France. Tet 
(1) 47 2761 69. 


Off AVE MONTAIGNE. Jan 6/Moy 1 
kmiry bachelor flat deugnef fen*- 
line A Eghrmg, VerifiaUe references 
nece s sary. Please call 4256. 1057 onv 


SECRETARIES AVAILABLE 


ARE YOU LOOKING ICR A TOP 

bifingud secretny? CoS Ava, G8 In- 
rerim. Paris 42 61 82 11. 


International Business Message Center 


ATTBiTtON EXECUTIVES 

PabBvh your btnin 


ai tku U J m imtnMHj HenMlK 

boom, where more Arm a third 

of a mBSan rmadart vraritf- 

widm, man of whom era m 
b»mn and mtfmtnr, xrflf 
rood U. Jot! Mm u (Fork 

61XS9SJ bofort JO a M. en- 

suring that re eon Mm you 
bade, told year i m am wB 

cmMcr wxmin 48 ha an. Tha 
rate a US. f 1060 ar heat 

a tiuind a nt par fine. You mart 

mctrtle cBmp l ene and rarifi- 
etta bttmg addron. 


I BUSINESS 
1 OPPORTUNITIES 


| OFFSHORE & UK 
LTD COMPANIES 

'neorpe'Ohcn cxJ m an agement re Iflt 
We cf Mon. Tvxks, Angyife. Charnel 
Iskmds, Panama, libera. Gibraltar and 
■nest ceher ofSvxxe areas. 

• Corfidentd advice 

• Imradwte avcilabSty 

• Nominee Mxwxi 
a 3eaer shares 

» Boat regstrata ns 

a A irr. hT*.Aq & odnuiol- jWi 

• Mol. te l ep h on e & telex 
Free explanatory booklet from: 

Sect corporate 
service ud 
Head Office 

Ml Pleasant DooMas, Me of Mm 
Tel: Donates 10624] 23718 
Tatmx 628554 SELECT G 

1 London Regreserwh* 

2-5 Ob Bond Si . London W1 
| Tel 01 -493 4744. Tk 28247 SCSLDN G 

j 

j Ifteracond Division of c US. stock 
j fuejiss& cornmodmes firmfo 8 k Wah- 
1 melon, DC area is tooiira fer: 

, AGfiflS FOR ACO»5 iT 

i RffSIRALS ON A COMMISSION 
j BASS 

We cpm rdudud & csrparcae cc- 
■■COjrti hr (inreaChorB in U5 equUias, 
fcrjes & cwwnoCJies. Ocr experience 
[with torergn inresto>s shows a prefer- 
ieire for profesacnoBy menoged ac- 
jeounn, R aanu im SSO.uOO U1 Yearly 


BUSINESS 

OPPORTUNITIES 


EXPANSION INTO US. MARKETS. 

General Machinery Company, a dwi- 
«xi of Wheaton Industries, a seeking 

on cssadauon with a comp an y ctfer- 

ested m ex paid n g otto lhe US. mar- 
ket. Proren engineering copobfoes in 
mecharacal. hydreuk & pneumatic 
moehne denari, conibmed with corrt- 
fxitw.aded feign. Q4C mad i ning, 


BUSINESS 

OPPORTUNITIES 


WE BUY AND SEU. STOCKLOT5 of 

deoartmert store Hems. Mr. W. Yu. 

P.O. Box 2074. Manila. PNkppnes. 


UKi^wd 

General Madvnery Company an **■ 
celtnt reDutatm in the padeig w g 
mduslre. if um-rested please comoct. 
Mr John lickings, Austont General 

TV- 551523 fWHEATONiMXJSTI 


p erfei m oiee over the last 7211 yrv 
3&6% wish no down years, end for the 


Brokers / Agents 

Gucranieed retims for your dienh finT 
fire years. feSowed bypremeted annu- 
al returns averngrtg 36% far decodes. 
Advanced Tedmefopy m the food in- 
tkHiry ftnducM Mara Them 300% 
mctectai. LBWme Income. Com- 
otote material, available m EnaEsh, 
French. German. 

Globe Han SA„ Av. MonJepo* 24, 

Qf lOTS Louscnro. Swiaarfond 

Tel (21)22 35 12 rfc 25185 MBLJS CK 


CASH BUYBt M NY NffilS Kodric. 

Polaroid. Fuji products. Contact: Cl 
Mam. Tlx.- 669184. 


FINANCIAL SERVICES 


HINDS AVAILABLE. Quick response 

Tele* your address end amount to 
IF.C 79640 MPW Span 


2ND PASSPORT 41 countries. GMC 
26 Wmxnenou, 106 75 Athens Greece 


BUSINESS SERVICES 


WTL 

BEAUTIFUL PEOPLE 

UWJMITHJtNC 
UJSJL A WORLDWIDE 

A aamptete penooat & business service 
providing a unique aoflecDai of 

talented/ versatile & 

individuds for afl sodol 
promotional occasions. 

21 2*765-7793 

212-765-7794 
330 W. 56lh St, N.Y.C 10019 
Service 9epresenta»res 
NeededWoridvnde. 


WTHNATK3NAL OFFSHORE 
COMPANY INCORPORATIONS 
FROM £110 

Comprahensre Admimstoabon. 
htemrnee swwces. Powen of Attorney. 
Itegaiered affiaw. Telex, leterAone, 
mat forwertfina 
Ixtend Rmoutcm 
B aflocme House. 
SutnperhA. 

We of Man. 

Tit |062<l 28020-20240-28933 
Tdex 62835? bland G. 


WHEY MHX POWDER 5,000 M/T 

per mo. evdbbto. Pocked in 25 Wo 

ooto-kned bogs. Fortified wdh mmer- 

ofa 4 viteians. Pnca SO L3 eenis per 

US pound. FOB west coed USA. 116 

US gallons requres only 1 pound. For 
detexted information contact: The 
238198 IUCA. Amt DnUUade. 


OFFSHORE COMP AMS Company 

— , fortnahonsl UK Qfhhcre [wdh bearer 

'lest JTS. anruicJ-'y Futures man. | sfoes). bbenal Panamal Neva! USA 
ioged xcaaKi have ever aped annual : (all stotot)! Bank accounts opened! 
: return or up to 1005. Mol. teiexl fiduciary Services! JFCR, 

(Training' at ou; office a •zn&He. For | 17 Widegate Si, Londo n El 7W Td: 
| more iwormctfon wrne tD: j 01 377 1474. Tlx- 393911 G 

! V °W^°W'^5QU^ ! ESTABLISHED RARE COM firm with 

I ^wamimo j 1%^ 

US & elsewhere. ExceOenr comma- 
nom. Write on yotr letietfMad ice 
Ecfoord Lee. Box 1045, M err im ack, 
WHOSE* USA. 


[ REAL ESTATE PARTNBB warned to| 

. pertutpoia in Ma-Jh ct tons newest bo > 

j twao. SOX gw rtfura. Contadi 

EXPORT COCONUT by aontonen, ( mat* passports and r dated irena 
stored m eariSwcrd boxes or bogs, | Stand naiw aid ockkess for free info: 

J ‘ Ballran Ltd, P.O. Bar 85, Dougin, fate 

of Mon 


BMOHEAN MVESTTGATIONS far 
Irade • industry • bants a msn a n ce 
and lawyers ante 1962. 

Free estimates & fall discretion. 
Phone, write or t el ex for our 

nuniiwnn invfcSaQcaGns UC 
-m Van Leyerberghlaon 199 A 
10B2GGA m« lMtl «i »TheNelh e: l uixlt 
Phone + 3U20.420237 Tbu 1824! Nt 
Coble*. Ht&fatog Amsterdam 


_ SECRET FEN RECORDER 
Reconfa Up To 6 Hour* OmrHy 
Doguised at Oftfinay fountain pen. 
For price end farther xrfonrtofioa 
csfl Mi. Porter m Pons: 42-97-56430 
24 Pte» Vendorne. 75001. Pens, France 
or ud Mr. Frost m London- 01 -6&0223 
62 & Audtoy St., landon Wl, Errand 
Agent Ir ^wto s Invited 

COMMUNICATION CONTROL BNC 


GET VITAL INFORMATION on off- 
shore stocks, bonds, mutual fands, 
precious metnh, futures, tax havens, 

seainyy lavra, baik ocoounJi, eft 

from feodtoo ofbhore havens. Sub- 
scribe .ta The Offshore I nveil i u e ul 
Latter. 540 for a I yea nibscnptmn 
H2 awe*). Fidelity IntantahoroJ, lid. 
Box 6-6502, B Dorado, Panama 6A, 


US STOCK MARKET DATA Frara 1950 

to 1986. Each yea costs , qefy U!g5. 

Vend, toning system USS 6 . Write 
ton Advisory Services Intana- 


Nwgfton , 
hand, bn 1 


Wingert 22. 8M9 Zaidi. 
Svetzeriand. 


FINANCIAL 

INVESTMENTS 


INVESTO^R^aA^ 

QUAWS 8 -Y CORPORATE REPORT 
The maspensabte ad for mvestmenb in 
6 * htorth American securities mortis. 
Provides professional aid prhote inves- 
tors vnth essential data on over 3000 
bred uxnpms for pordbCa maiage- 
ment, financial consultancy, bakeune 
Operations, investment bajing, tredma 
operohore aid private investment. 

For datab. cal a write te 

Ii Av. dee Grandee rrimieiuax 

1213 GOtEVA, SwSSmd 

THj 47 22/93 19 17 


DIAMONDS 


IOW MEREST RATE 
LOANS 

AVAILABLE FOR THOSE 
WHO ARE READY TO 

ACT NOW. 

UMITED AVAUABflJTY 
TEL 351 • 1 - 284 3887 
TELEX: 18745 BOML P 
PORTUGAL 


seeks sds contract pad by doeu- 

meroed cedrt. L'AgriaAare l«9raw 


[ BP 05. 1665 AbieSm 05 (gQl 



j DELAWARE, PANAMA, Libera Ca- 
corohansfoyn U5SI58. Phae P624) 
28933* KW 0 TfV* ; 433357 iSLAhC 
G. i»ia UK1 


CLEAN US PUKJC CO; S QO ifoe 
holdwt. Idctsl far private comp a ny 
wonfcig la be pebfe m U5A 5 ll, 
. 200 »r Griwodo Bhd., Mas, TX 
4 75208 USA 


PRIVATE DETECTIVE SCANDINAVIA 

ard Finland. coR Norway 24 ban 

02- <2 72 14, tot 78949 agent Maw- 

aw. Rridev.fennerpofioe/orm'cm- 
ob, walcWde. Estooished 1965. Frist 
toJecnobanrtoroet4.Nci540dtaI. 


OfBHORE COMPAHB ExpUned. 

FreeboaUer. Telephone: 0624 25538 
ar wnfe to Freeport Services Ltd. 4 

Alhoi Street. Douqfci. fate of Mon. 

Tetex 629172 HTDsQsG. 


DIAMONDS Ya fc BBT 

fi«*>»#i*in any price range at 
towed uAotaaia pnem dretf^om 
Antwerp center of me dianond world. 

OW MMBt m BVBA 
EitabSsbed 1928 

fij-aia Antwerp 

■n B ^to 07 5? H 

TV 71779 syi b. At the Dwnond Oufe. 
Heart of Antwerp Diamond mdusry 


OFFICE SERVICES 


YOUR FURNISHED OFFICE 
M ^UONDON AND AMSTERDAM 

• 7 24 hour omob fi 

seerelond.teK copying. *£ 

• topaote topreseiSiS? 

'ttaMJNUa Busomh Cat Ires 


’swsssstas^ 


PAWS ADDRESS, vno 
StoeWliP.p'o^,,^ 


EMPLOYMENT 


DOMESTIC 
POSITIONS WANTED 


fffGUSH NANMES A mothers’ helps 
Nosh Agency, 53 Qxrth Bd. Here 
SUBW.OC. Tet Brighton |Z73j29fifl 


—AUTO RENTALS 


RB1YM PAIS 

WBKBO F450 - 8 DAYS F2030 
Unfimted ntBeogt OBtGI 45 87 V 04 


AUTO SHIPPING 


SHIP YOUR CAR TO A FROM USA 

VIA ANTWERP AND SAVE. Free ho- 

teL Regukir safings. SO - 80 vends. 


LOW COST FLIGHTS 


AMESCO. Krifabatraar Z Antwerp; 

Belgium, fet 231 42 39. Tbt: 71469. 


WORLDWIDE Car shipdng & reraov- 
ds ATK, NV, Anfcerru ZE2000 Anl- 
werp, Belflteai. 03/231 1^3 Tx 31535 

TRANSCAR 17 ovdeFriedkmcL 75008 

. Paris. T«U225 6444. Ita: 9321 3550. 
Antwerp 233 99BS Cannes 9339 4344 

AUTOS TAX FREE 


TRANSCO 

THE LARGEST SHOWROOM 
AND STOCK IN EUROPE 
ping a constant Sock of more than 
3OT braid new tax of oH Europeai + 

Japanese mates compethiety priced. 

T« free M * M -ritoJ Mu g fowranra. 
Send fer iwrihular fire* catetogue. 
Tnmsoo 5A, 95 ftenWaai, 

Tel SS^Tians 


OCEANWIDE MOTORS 

Since 1972, Rperienced ca trader 
*a Mercedes, Porsche, BMW, Jagua, 
□a Ameoccn cars, immediale driwery. 
bwort/export, U-5. DOT & EPA. 
shmng for tourist and deder. 
Weanwide Mcton GmbH, 
Tcwteegenflr. 8 , 

4 DuesseUarfo W. Germany 
Tet (0) 21U34646, tlx 8587374. 


EUROPORT TAX 
FREE CARS 

Ask fa quotation. 
Box 1 201 1 

Tele. 25071 EPCAR M 


TAX Free cars, oD metes S models. 


LEGAL SER VICES 


US LAWYBt, FORMS JUDGE, s^ 
ous matters anywhere WiSan Stef 

^A^ Ee ^ Rd - Mo *-- 


ACCESS VOYAGES 

One Way Round Trip 
New York F1120 P2240 

Sat Francisco FI 950 F3BI 0 

Los Angeles FI 950 F3700 

Mata F180Q F3240 

Dalai FI 800 F33S0 

Chiengo F1295 F2590 

Miami FI 800 P3350 

Boston FI 440 F2590 

Montreal FI 380 F3450 

Taranto FI750 F280O 

Cdgay F2370 F3640 

Vanover F2550 F3920 

Mexico F2600 F4595 

Bo de Janeiro F4690 F5630 

Buenos Aees F4635 F6520 

ToNti F5190 F6990 

and more destowiwre _ 

15% discount on 1st 8 > business doss 
PARIS tab (1) 42 2T 46 94 ” 
« rue Kam Lescot, 75001 Paris 1 ' 
Moire - RBI Chatatet Los Hnffle* 
flic, 175.111) 


FOR ONLY S149. HJGHT PACKAH 

for 10 US ones + Montreal Contact 
your US trove) mem with 20 yean 
experience: ITS, 103 me ta Boehe, 
Para 8 (60ft. Ch. SyseesL 42259290. 


HOTELS 


UjS-A. 


TUDOR NOTH, 304 East 42nd St. 
New York Ofy. In fashionable to 
Sda. Manhattan, !& fcfodc from UN 
Sngto from S80; doubles from S90 l 
U pon ^iowinq this ad- 30» dacout. 
Tfc 422951. Tat: 212-986^800. 


BOOKS 


K» YOUR STATESIDE BOOK Needs. 

jrate or phone: BOOK CALL, c/o 
New Conoan Bookshop, 59 0m St., 
New Canaan CT 06840 USA. 203- 
966-5470. Mnl orders welcome. 


COLLEGES & 
UNIVERSITIES 


A KHUSINGTON DEGRS 

CAN UNLOCK YOUR EARMNG 

POWER 

o ff er s: 
JO. 

^ .Rngnre red wtfh Cafifornia 
Comnsetee of 0a Esaznmers 
WO CLASSROOM ATTENDANCE 
to HE Brochure: 
raClNGTON UNTVHSITY 
1» IS . SA 8 a ST. D 6 T. 51 
GLENDAS CA 91205 USA 


5atfo Donxn go, Dwwficat Kepublic . 

PASSPORT - 25 eounlnes. IMf 
KM 6567 London WC1N 3XX 
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FOR MORE 
CLASSIFIEDS 


mgfor 


areal estate 
buyer? 

47%* of IHT readers 
invest in 

property/real estate 
(excluding main home) 

Rowans yoicanraach 80,000 
po^tial purefaasas through the 

Internatio nal 
Real Estate 

^ion every Friday 

in flic International 

Hci^ki Tribune. 

•Souk*: 1986 

Reader Sunrey 
byRtscaidi i 
Services Ud, V 
Londoa 'r 

*tt«"' 


Printed by H Offset. Harlow. Essex. Registered as a newspaper at the post office . 







































